
AGENDA
YAKIMA CITY COUNCIL

March 19, 2024
City Hall -- Council Chambers - 129 N 2nd Street, Yakima, WA

5:30 p.m. Regular Meeting | 6:00 p.m. Public Hearings --- This meeting will be conducted
in person, live streamed at www.yakimawa.gov/council/live-stream/ and telecast live on Y-

PAC, Spectrum Cable Channel 194. You may also participate via
https://cityofyakima.zoom.us/j/95412132171 or call in by dialing 1-253-215-8782 | Webinar

ID: 954 1213 2171 | Passcode: 968560 ----- Individuals who wish to provide public
comment remotely are encouraged to submit a Public Comment Request Form online at:

www.yakimawa.gov/council/public-comment no later than 3 p.m. on the day of the
meeting. If you wish to provide public comment in-person, please fill out a "Request for

Appearance" form and hand it to the City Clerk before you address City Council.

1. Roll Call

2. Pledge of Allegiance

3. Interpreter Services

4. Public Comment

There will be 35 minutes allotted for public comment with two and a half (2 1/2) minutes per speaker in
order to allow as much opportunity as possible for audience participation. Written communication and e-
mail messages are strongly encouraged.

5. Open Discussion for the Good of the Order

A. Proclamations

i. Welcome Home Vietnam Veterans proclamation

B. Presentations / Recognitions / Introductions

i. Administration of Oath of Office to Municipal Court Judge Troy Clements
ii. Recognition of retiring Judge Kelley Olwell
iii. YVCOG 2023 Year End Review and 2024 Goals

6. Council Reports

7. Consent Agenda

Items listed are considered routine by the City Council and will be enacted by one motion without
discussion. A Council member may request to remove an item from the Consent Agenda and, if approved,
it will be placed on the regular agenda for discussion and consideration.

A. Approval of minutes from the March 5, 2024 City Council regular meeting and March 12,



2024 study session
B. February 2024 Investment Transaction Report
C. Approve payment of disbursements for the period February 1-29, 2024
D. Resolution authorizing the write-off of certain uncollectable parking citations
E. Resolution authorizing the write-off of certain uncollectable central accounts receivables
F. Resolution authorizing the write-off of certain uncollectable delinquent utility accounts

receivable funds
G. Resolution setting date of April 2, 2024 to amend the Six-year Transportation

Improvement Program and amend the Capital Facilities Element of the Yakima Urban
Area Comprehensive Plan for the period of 2024 - 2029

H. Resolution authorizing a contract with Knobel's Electric Inc for the Russell Lane
Improvements Project 2650

I. Resolution authorizing professional services agreement Supplemental 1 with NAC
Architecture for MLK Jr. Park Eastside Pool Project 2745

J. Resolution authorizing a temporary water transfer interlocal agreement with the City of
Tieton and Yakima-Tieton Irrigation District

K. Resolution authorizing the Parks and Recreation Division Manager to execute personal
services agreements with contractors that perform specialized Parks and Recreation
services, volleyball officials, musicians, exercise instructors, etc

PUBLIC HEARINGS

8. Closed record public hearing and Resolution to consider the Hearing Examiner's
recommendation regarding the preliminary plat of Marylyn Place submitted by WM Real
Property Holdings, located in the vicinity of Ahtanum Rd & S 58th Ave

9. Closed record public hearing and Resolution to consider the Hearing Examiner's
recommendation regarding the preliminary plat of Champions Park Phase 1 submitted by Prickly
Pear Holdings, LLC, located in the vicinity of 4607 & 4701 Ahtanum Rd

DEPARTMENT ITEMS

10. 2023 Update on Capital Improvement Projects Report
11. 2024 Washington State Legislature Session Review
12. Resolution authorizing an interagency agreement with the Washington State Department of

Commerce through the Law Enforcement Vehicle Pursuit Technology Grant Program

CITY MANAGER UPDATE

13. Salary Survey Status Update

14. Other Business

15. Adjournment

The next meeting is a City Council study session on March 26, 2024, at 5:00 p.m. in the City Hall
Council Chambers

16. Council General Information

A. Council General Information
B. Code Administration Division Report - Monthly Building Permits Issued - February 2024
C. Distribution of the Complete Record for the closed hearing of a rezone request located at



1104 and 1112 S 48th Ave for William F. Almon (RZ#002-23)
D. Distribution of the Complete Record for proposed text amendments to YMC Title 14

Subdivisions (TXT#001-24)

Any invocation that may be offered before the official start of the Council meeting shall be the
voluntary offering of a private citizen, to and for the benefit of the Council. The views or beliefs
expressed by the invocation speaker have not been previously reviewed or approved by the Council,
and the Council does not endorse the religious beliefs or views of this, or any other speaker.

A Council packet is available for review at the City Clerk's Office and on-line at www.yakimawa.gov.
The City provides special accommodations, such as hearing devices, wheelchair space or language
interpreters, for City meetings. Anyone needing special assistance please contact the City Clerk's
office at (509) 575-6037 at least two business days prior to the meeting. All meetings are live
streamed on the City of Yakima website at www.yakimawa.gov and telecast live on Y-PAC, Spectrum
Cable Channel 194.

file:///C:/Windows/TEMP/www.yakimawa.gov
mailto:www.yakimawa.gov


BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. A.i.
For Meeting of: March 19, 2024

ITEM TITLE: Welcome Home Vietnam Veterans proclamation
SUBMITTED BY: Dave Zabell, Interim City Manager

SUMMARY EXPLANATION:
Mr. Robb Repp submitted a proclamation request proclaiming March 30, 2024 as Welcome
Home Vietnam Veterans Day in the City of Yakima.  At the Council meeting on February 6, 2024,
the Council approved the request.  
 
Council will be presenting the proclamation to Mr. Robb Repp and Mr. Gil Calec.

ITEM BUDGETED:
STRATEGIC PRIORITY:

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:

ATTACHMENTS:
Description Upload Date Type
Welcome Home Vietnam Veterans proclamation 2/7/2024 Cover Memo

1



 

 

CITY OF YAKIMA 
P R O C L A M A T I O N 

 
 WHEREAS, the Vietnam War was fought from 1961 to 1975, and involved North 
Vietnam and the Vietcong in conflict with United States Armed Forces and South Vietnam; 
and 
 

 WHEREAS, on March 30, 1973, the United States Armed Forces completed the 
withdrawal of combat troops from Vietnam; and 
 

 WHEREAS, the Vietnam War was an extremely divisive issue among people in the  
United States, and the members of the United States Armed Forces who served bravely and 
faithfully were, upon their return home, caught in the middle of public debate about 
involvement of the United States in the Vietnam War; and 
 

 WHEREAS, there were 1,123 members of the United States Armed Forces from 
Washington State killed or missing in action and more than 171,980 Vietnam-era veterans 
who live in Washington.  Our nation stands together for their service; and 
 

 WHEREAS, the people of Yakima, Washington realize that one of our most 
fundamental obligations is to show respect and dignity to all who have worn the uniform of 
the United States, and to honor their sacrifice by serving them as well as they served us; and 
 

 WHEREAS, Washington passed legislation which was signed by Governor Jay Inslee 
in 2013 proclaiming March 30 of each year as Welcome Home Vietnam Veterans Day in our 
State; and 
 

 WHEREAS, the Yakama Warriors Association Veterans group of Toppenish has held 
annual ceremonies honoring Welcome Home Vietnam Veterans with keynote speakers, wreath 
laying, full military honors, 21-gun salute and taps at the Korean-Vietnam memorial within 
Sarg Hubbard Park. 
   
 NOW THEREFORE, I, Patricia Byers, Mayor of the City of Yakima and behalf of 
the Yakima City Council, do hereby proclaim March 30, 2024 as 
 

“WELCOME HOME VIETNAM VETERANS DAY” 
 

in the City of Yakima and encourage all residents to honor all Vietnam Veterans.   
 

     Dated this 19th day of March, 2024 

 
              

          Patricia Byers, Mayor  
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. B.i.
For Meeting of: March 19, 2024

ITEM TITLE: Administration of Oath of Office to Municipal Court Judge Troy
Clements

SUBMITTED BY: Jodi Stephens, Municipal Court Manager

SUMMARY EXPLANATION:
At the January 16, 2024, City Council meeting, Acting City Manager Oglesby noted under
Section 1.60.040 of the Yakima Municipal Code, the City Manager recommends judicial
appointments to the City Council who is responsible for ratification of the position of Judge. The
City Council then confirmed Mr. Harrison's appointment of Troy Clements as Municipal Court
Judge effective April 1, 2024. 

ITEM BUDGETED:
STRATEGIC PRIORITY:

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
City Clerk will conduct oath.
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. B.ii.
For Meeting of: March 19, 2024

ITEM TITLE: Recognition of retiring Judge Kelley Olwell
SUBMITTED BY: Dave Zabell, Interim City Manager 

SUMMARY EXPLANATION:
After 34 years of public service, 18 with the City of Yakima, Judge Olwell will be retiring at the end
of the month.
 
Judge Olwell received her original oath of office in 1997 and was officially appointed municipal
court judge in January 2006. 
 
Judge Olwell was raised in Yakima.  She graduated from Carroll High School, Washington State
University and University of Puget Sound Law School.  Following her graduation from law school,
she served as the Assistant City Attorney for the City of SeaTac, a prosecuting attorney for
Yakima County, and Municipal Court Judge for the City of Yakima. 
 
Judge Olwell is looking forward to spending more time with her family and traveling with her
husband.

ITEM BUDGETED:
STRATEGIC PRIORITY:

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. B.iii.
For Meeting of: March 19, 2024

ITEM TITLE: YVCOG 2023 Year End Review and 2024 Goals
SUBMITTED BY: Dave Zabell, Interim City Manager 

SUMMARY EXPLANATION:
The City of Yakima is a member of Yakima Valley Conference of Governments (YVCOG) and
pays an annual membership.  The City Council recently evaluated its various memberships in an
effort to prioritize where they felt their limited funds could best be invested. 
 
YVCOG Executive Director Chris Wickenhagen will provide a 2023 year-end review and discuss
2024 goals for the organization.

ITEM BUDGETED:
STRATEGIC PRIORITY:

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.A.
For Meeting of: March 19, 2024

ITEM TITLE: Approval of minutes from the March 5, 2024 City Council regular
meeting and March 12, 2024 study session

SUBMITTED BY: Rosalinda Ibarra, City Clerk

SUMMARY EXPLANATION:
See attached.

ITEM BUDGETED:
STRATEGIC PRIORITY:

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Approve minutes.

ATTACHMENTS:
Description Upload Date Type
3-5 draft minutes 3/15/2024 Backup Material

3-12 draft minutes 3/13/2024 Backup Material
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DRAFT
MINUTES

YAKIMA CITY COUNCIL
March 5, 2024

City Hall -- Council Chambers - 129 N 2nd Street, Yakima, WA
5:00 p.m. Executive Session | 5:30 p.m. Regular Meeting conducted in person and virtually

via Zoom

EXECUTIVE SESSION

1. Executive Session regarding pending litigation pursuant to RCW 42.30.110(1)(i)

MOTION: Brown moved and Deccio seconded to adjourn to Executive Session for 20
minutes to discuss pending litigation pursuant to RCW 42.30.110(1)(i). The motion
carried by unanimous vote.

Present for Executive Session: Mayor Byers, Assistant Mayor Brown, and Councilmembers
Berg, Deccio, Glenn, Herrera, and Roy.

Executive Session was held at 5:00 p.m. and adjourned at 5:20 p.m. The regular meeting was
called back to order at 5:30 p.m.

1. Roll Call

Present: Mayor Patricia Byers, presiding; Assistant Mayor Matt Brown and Councilmembers
Reedy Berg, Janice Deccio, Rick Glenn, Danny Herrera and Leo Roy

Staff: Interim City Manager Dave Zabell, City Attorney Sara Watkins and City Clerk Rosalinda
Ibarra

2. Pledge of Allegiance

Mayor Byers led the Pledge of Allegiance.

3. Interpreter Services

Mayor Byers introduced Jorge Villaseñor who announced interpreter services are available in
Spanish.

4. Public Comment

Peter Rasmussen, City employee & President of IAFF, thanked Council for purchase of new
reporting system for the Yakima Fire Department and stated concerns regarding the elimination
of the public education position.

The following participants spoke in support of adjusting the Council boards and commissions
structure, streamlining processes, enhancing efficiencies and removal of the Sustainable
Yakima Committee and Community Integration Committee: Joel Ackeret, Dave Carson, Matt
Clem, Frieda Stephens, Jenny Reed, Scot Stephens, Dana Johnson, and Roy Dove.

Page 1 of 6
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DRAFT
The following participants urged Council to reconsider the proposal to restructure the boards
and commissions and expressed opposition of repealing the Community Integration Committee
and Sustainable Yakima Committee: Coleen L. Anderson, Jennifer Gindt, Sandra Aguilar,
Tiffany Pitra, and Frank Purdy. 

City employees Brian Jones, IT Services; and Brenda Blakk, Water Division spoke regarding
hiring practices and uncompetitive wages.

David Macias, City employee and AFSCME President, encouraged Councilmembers and City
Manager to visit the various divisions and department throughout the City.

Charley Mulvey, Yakima resident, advocated for more trees in the community and distributed
an article published in the Yakima Herald Republic regarding urban forests. 

Natalie McLendon, spoke regarding the Council Rules of Procedures.

The public comment portion ended at 6:10 p.m.

5. Open Discussion for the Good of the Order

A. Proclamations

i. Draft Yakima-Morelia Sister City proclamation

MOTION: Deccio moved and Herrera seconded to approve the proclamation. The
motion carried by unanimous vote.

B. Presentations / Recognitions / Introductions

i. Recognition of retiring Community Development Director Joan
Davenport

Interim City Manager Dave Zabell recognized Community Development Director Joan
Davenport for her upcoming retirement. Ms. Davenport has served the Yakima community for
approximately 37 years. 

ii. Washington Fruit Community Center (WFCC) Masterplan Presentation

Parks & Recreation Manager Ken Wilkinson presented the Washington Fruit Community
Center (WFCC) Master Plan options identified by KDA Architecture. Completion of the plan
allows the City to be eligible for state or other grant funding opportunities for potential
improvements and future expansion of the facility. The three design options include: 

Minimalistic - immediate repairs/improvements of existing facility
Intermediate - minor upgrade/remodeling of facility
Grand - major remodeling/expansion of facility

The cost estimates are dependent on the options provided and range between $2 million and
$15 million. The Council did not take any action.

6. Council Reports

A. Review of City Manager job description

Page 2 of 6
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DRAFT

Director of Human Resources Connie Mendoza briefed Council on the updates to the City
Manager job description.
 
After Council discussion and amendments, the following was presented:
AMENDED MOTION: Berg moved and Brown seconded to change the minimum
requirements description words from "ten years" to "five plus years" and add "or" to
"size and complexity". The motion carried by unanimous vote. 
 
MOTION: Glenn moved and Deccio seconded to accept the amended motion.  The
motion carried by unanimous vote.
 
MOTION:  Glenn moved and Brown seconded to end editing of the application and
direct the HR Department to begin search process.  The motion carried by unanimous
vote. 

7. Consent Agenda

Mayor Byers referred to the items placed on the Consent Agenda, questioning whether there
were any additions or deletions from Council members present. Item D was removed from the
consent agenda. The City Clerk read the Consent Agenda items, including resolutions and
ordinances, by title.  (Items on the Consent Agenda are handled under one motion without
further discussion—see motion directly below.)
 
MOTION: Deccio moved and Brown seconded to approve the consent agenda as
read. The motion carried by a 7-0 roll call vote.

A. Approval of minutes from the February 20, 2024 City Council regular meeting and
February 27, 2024 study session

B. Set date of April 2, 2024 for a public hearing to consider a rezone proposal in the
vicinity of 1104 & 1112 S. 48th Ave

C. Set date of April 2, 2024 for a closed record public hearing to consider the Planning
Commission's Recommendation on text amendments to YMC Title 14 - Subdivision
Ordinance

D. Item D was removed from the Consent Agenda

E. Project Completion and Contract Acceptance with Gilbert Patterson Concrete Inc
for the S. 27th Ave. & Mead Ave. Sidewalks Project 2618

F. Project Completion and Contract Acceptance with Cortez Fencing LLC for the
Naches Avenue Parkway Fencing Project 2764

G. Resolution setting April 12, 2024, as the date for an open record public
hearing before the Hearing Examiner to vacate a portion of N. 4th St. between
Martin Luther King Jr. Blvd. and E. Lincoln Ave

RESOLUTION NO. R-2024-035, A RESOLUTION  fixing time for a public hearing before the
Hearing Examiner on April 12, 2024, on a petition (Petition No. 23-04) to vacate right-of-way at
N. 4th St. between E. Lincoln Ave. and E. Martin Luther King Jr. Blvd.

H. Resolution authorizing a National Highway System grant award for Nob Hill Blvd

Page 3 of 6

4



DRAFT

Grind & Overlay Project 2799

RESOLUTION NO. R-2024-036, A RESOLUTION authorizing acceptance and execution of
a grant program agreement with the Washington State Department of Transportation for the
Nob Hill Blvd Project 2799.

I. Resolution authorizing an agreement with the Yakima National Little League
Association for Little League activities at Elks Park Athletic Complex 

RESOLUTION NO. R-2024-037, A RESOLUTION authorizing an agreement with Yakima
National Little League Association for Little League activities at Elks Park Athletic Complex. 

J. Resolution authorizing an Interagency Agreement with Washington State Patrol for
fire mobilization

RESOLUTION NO. R-2024-038, A RESOLUTION authorizing an Interagency agreement
between the Washington State Patrol and the Yakima Fire Department for fire mobilization.

K. Resolution accepting the renewal request and authorizing an amendment to extend
the lease/purchase option agreement with the Y HOTEL, LLC for City property
located at 1808 North 1st Street

RESOLUTION NO. R-2024-039, A RESOLUTION accepting the renewal request and
authorizing an amendment to extend the Lease/Purchase Option Agreement with the Y
HOTEL, LLC for City property located at 1808 North 1st Street.

L. Resolution authorizing an Equitable Sharing Agreement and Certification with the
United States Department of Justice

RESOLUTION NO. R-2024-040, A RESOLUTION authorizing an Equitable Sharing
Agreement and Certification with the United States Department of Justice.

M. Resolution authorizing the City Manager to execute a contract with GMP
Consultants for the recruitment of a new Community Development Director

RESOLUTION NO. R-2024-041, A RESOLUTION authorizing the City Manager to execute
a contract with GMP Consultants for the recruitment of a new Community Development
Director.

Items Removed from the Consent Agenda

A. Project Completion and Contract Acceptance for the Capitol Theatre Curtain
Replacement with Pacific Northwest Theatre Associates Project 2569

Mayor Byers acknowledged the replacement of the curtains at the Capitol Theatre.
 
MOTION: Brown moved and Deccio seconded to approve the Item D as read.  The
motion carried by unanimous vote. 

DEPARTMENT ITEMS

8. Ordinance repealing Yakima Municipal Code Chapter 1.34:  Community Integration Committee

City Attorney Sara Watkins briefed the Council on the proposed ordinance to repeal Chapter
1.34 Community Integration Committee from the Yakima Municipal Code.  Assistant City
Manager Rosylen Oglesby read the ordinance in its entirety.
 

Page 4 of 6
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DRAFT

The City Clerk read the ordinance by title only. After discussion,
MOTION: Berg moved and Brown seconded to pass the ordinance for item 8. The
motion carried by a 5-2 roll call vote; with Deccio and Herrera voting no.
 
ORDINANCE NO. 2024-004, AN ORDINANCE repealing Yakima Municipal Code Chapter
1.34: Community Integration Committee.

9. Ordinance repealing Yakima Municipal Code Chapter 1.40: Sustainable Yakima Committee

City Attorney Sara Watkins briefed the Council on the proposed ordinance to repeal Chapter
1.40 Sustainable Yakima Committee from the Yakima Municipal Code.  Assistant City Manager
Rosylen Oglesby read the ordinance in its entirety.
 
The City Clerk read the ordinance by title only. 
 
MOTION: Berg moved and Brown seconded to pass the ordinance under item 9. The
motion carried by a 5-2 roll call vote; with Deccio and Herrera voting no.
 
ORDINANCE NO. 2024-005, AN ORDINANCE repealing Yakima Municipal Code Chapter
1.40: Sustainable Yakima Committee.

10. Ordinance amending the City of Yakima Municipal Code Chapter 1.42: Planning Commission;
Chapter 1.37: Bicycle and Pedestrian Advisory Committee; Chapter 11.62: Historic
Preservation; and Chapter 8.77: Public Tree Ordinance, to create a structure where the
Historic Preservation Commission, Bicycle and Pedestrian Advisory Committee and Tree
Board report to, and are considered sub-committees of the Planning Commission

City Attorney Sara Watkins briefed the Council on the proposed ordinance to make
amendments to the YMC Chapter 1.42 Yakima Planning Commission, YMC Chapter 1.37
Bicycle and Pedestrian Advisory Committee, YMC Chapter 11.62 Historic Preservation
Commission, and YMC Chapter 8.77 Public Tree Ordinance; and make them sub-committees
of the Yakima Planning Commission. Additionally, an alternative option is to make the Public
Tree Board a sub-committee of the Parks and Recreation Commission. 
 
The City Clerk read the ordinance by title only.  After Council discussion,
MOTION: Roy moved and Berg seconded to pass the ordinance. The motion carried by
a 5-2 roll call vote; with Deccio and Herrera voting no.
 
ORDINANCE NO. 2024-006, AN ORDINANCE amending the City of Yakima Municipal
Code Chapter 1.42: Planning Commission; Chapter 1.37: Bicycle and Pedestrian Advisory
Committee; Chapter 11.62: Historic Preservation; and Chapter 8.77: Public Tree Ordinance, to
create a structure where the Historic Preservation Commission, Bicycle and Pedestrian
Advisory Committee and Tree Board report to, and are considered sub-committees of, the
Planning Commission.

11. Ordinance amending sections of Yakima Municipal Code Title 10 Fire for adoption of the 2021
Washington State Codes

Code Administration Manager Glenn Denman briefed the Council on the proposed ordinance
to amend the Yakima Municipal Code Title 10 Fire to adopt the applicable codes of the 2021
editions of the Washington State codes with some amendments.
 
The City Clerk read the ordinance by title only. After discussion, 
MOTION: Deccio moved and Brown seconded to pass the ordinance. The motion
carried by a 7-0 roll call vote.

Page 5 of 6

6



DRAFT

 
ORDINANCE NO. 2024-007, AN ORDINANCE amending certain sections of City of Yakima
Municipal Code Chapter 10.05 and Chapter 10.10 Fire Code for adoption of the 2021
Washington State Fire Code.

12. Ordinance amending sections of Yakima Municipal Code Title 11 Buildings for adoption of the
2021 Washington State Codes

Code Administration Manager Glenn Denman briefed the Council on the proposed ordinance
to amend the Yakima Municipal Code Title 11 Buildings to adopt the applicable codes of the
2021 editions of the Washington State codes with some amendments.
 
The City Clerk read the ordinance by title only. After discussion, 
MOTION: Brown moved and Deccio seconded to pass the ordinance. The motion
carried by a 7-0 roll call vote.
 
ORDINANCE NO. 2024-008, AN ORDINANCE amending certain sections of City of Yakima
Municipal Code Chapter 11.04 Building Code, Chapter 11.12 Existing Building Code; Chapter
11.18 Fuel Gas Code, Chapter 11.22 Residential Code, Chapter 11.32 Mechanical Code and
Chapter 11.44 Plumbing Code for adoption of the 2021 Washington State Codes.

13. Other Business

Councilmember Herrera commended local athletes for their wins at the recent WIAA State
Basketball competition.

14. Adjournment

MOTION: Brown moved and Herrera seconded to adjourn to the next Council study
session on March 12, 2024, at 5:00 p.m. in the Council Chambers at City Hall. The
motion carried by unanimous vote. The meeting adjourned at 7:45 p.m.

 
CERTIFICATION
READ AND CERTIFIED ACCURATE BY

  

  
______________________________________
COUNCIL MEMBER                                 DATE
 

 
  

 
______________________________________
COUNCIL MEMBER                                  DATE

 
ATTEST:   

 
______________________________________

CITY CLERK
 

 
 

_______________________________________
MAYOR
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DRAFT
MINUTES

YAKIMA CITY COUNCIL
STUDY SESSION

March 12, 2024
City Hall -- Council Chambers - 129 N 2nd Street, Yakima, WA

5:00 p.m. Study Session conducted in person and virtually via Zoom

1. Roll Call

Present: Mayor Patricia Byers, presiding; Assistant Mayor Matt Brown and Councilmembers
Reedy Berg, Janice Deccio (attending remotely via Zoom), Rick Glenn, and Danny Herrera

Staff: Interim City Manager Dave Zabell, City Attorney Sara Watkins and City Clerk
Rosalinda Ibarra

Absent and Excused: Councilmember Leo Roy

2. Public comment (allow 15 minutes)

Natalie McClendon, Yakima resident, spoke about the public comments portion of the
previous Council meeting where some City residents were not allowed to speak due to lack
of time and some non-City residents were allowed to speak.

Ron Pelson, Selah resident and Yakima business owner, commented that increases to
building permit fees and the new energy code regulations are not helping with construction of
affordable housing in Yakima.

Daniel Mohrbacher, Yakima resident & business owner, stated that existing AED batteries will
expire in June and proposed a community collection of funds to assist with replacing them.

3. Downtown Parking Presentation

Communications & Public Affairs Manager Randy Beehler briefed Council on the history of
the development and regulation of the public parking lots. Currently, maintenance of the
downtown parking lots are supported by funds authorized through the formation of the
Downtown Yakima Business Improvement District (DYBID) and the North Front Street
businesses. In 2022, a parking study analysis recommended charging for parking to generate
revenue for lot maintenance and improvements. During the COVID pandemic, enforcement
of parking regulations were temporarily suspended and resumed in 2023 under the
responsibility of the Yakima Police Department. In June 2023, business owners presented
an alternative plan to the City Council which was adopted and ultimately implemented in the
Fall of 2023. Due to additional concerns from downtown businesses and employees, City
Council placed a moratorium on parking enforcement and a public meeting was held in
January 2024 to receive input from the downtown community and allow for the development

Page 1 of 3
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of another plan.
 
City Engineer Bill Preston informed Council about the current condition of four downtown
parking lots (Millennium Plaza, 2nd Street, Staff Sgt. Pendleton, and 1st Street at Crafted),
revised rehabilitation proposals for each lot, and ongoing maintenance of the existing
downtown parking lots. The revised maintenance proposal includes crack seal, fog seal (oil
coating), sidewalk and curb repair, section repair and striping. The total maintenance proposal
cost is approximately $82,340 and the total stormwater drainage improvements amounts to
approximately $1,149,200.
 
Interim City Manager Dave Zabell outlined the major policy issues and provided preliminary
options for the public's feedback and Council consideration. Option 1 is the major
reconstruction of city-owned parking lots and is more expensive. Option 2 includes
incremental repair and improvements to address failed areas, drainage systems, and regular
maintenance and is more cost effective than a complete rebuild.  
 
The following recommendations were presented:

keeping the length of the free parking period at 2 hours;
enforcement hours to be from 8 a.m. to 5 p.m.;
retaining the cost of a monthly permit at $50;
reducing the parking infraction fine to $20 per infraction;
exploring a QR code option with the technology application; and,
public education and consistent enforcement of on-street parking.

 
Council discussed the potential to provide warnings prior to citations being issued and the
ability to add multiple users to permit passes. Staff proposed conducting another community
meeting on March 21st to gather input and feedback from the community. A final proposal
could be provided on March 26th and Council could take action on April 2nd.

4. Review of Property Maintenance Code Enforcement

Code Administration Manager Glenn Denman briefed Council on the Property Maintenance
Code (IPMC) regulations and explained general enforcement strategies. He noted that
previous codes resulted in confusion for staff and the public due to overlapping and varying
requirements with similar case types. Mr. Denman addressed Councilmembers' concerns
related to inoperable vehicles, pre-existing/non-conforming uses, anonymity of complaints,
residential vs. commercial uses, tire disposal, graffiti, and pest elimination.
 
The following information and recommendations were proposed by staff: 

modify the definition to include "apparently" or "visibly" inoperable to prevent blight and
accumulation of inoperable vehicles;
pre-existing/non-conforming means that previously approved structures or uses can
continue to exist without changes, even if codes change;
requirement for complainants to provide contact information to prevent frivolous or
malicious complaints and promote transparency;
the IPMC does not distinguish between residential and commercial case types but
there is a distinction between "habitability" within dwelling spaces;
create an ordinance that requires tire dealers to obtain a regulatory license to prevent
unauthorized accumulation and dumping of waste tires;
graffiti is a public safety concern which is now addressed by the Refuse Clean City
program; and,

Page 2 of 3
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delete the section regarding pest elimination and instead regulate insanitary or other
condition to prevent pest infestations.

 
Council further discussed extenuating circumstances, landlord/tenant issues, clear
procedures specified in the ordinance, removing unlicensed vehicles from the inoperable
classification, and expanding complaint and enforcement criteria.  Staff will provide a follow
up report to Council in the near future.

5. Adjournment

MOTION: Brown moved and Herrera seconded to adjourn to the next Council
regular meeting on March 19, 2024, at 5:30 p.m. in the Council Chambers at City
Hall. The motion carried by unanimous vote; Roy absent. The meeting adjourned at 7:08
p.m.

CERTIFICATION
READ AND CERTIFIED ACCURATE BY ________________________________________

COUNCIL MEMBER DATE

________________________________________
COUNCIL MEMBER DATE

ATTEST:

________________________________________
CITY CLERK

________________________________________
MAYOR
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.B.
For Meeting of: March 19, 2024

ITEM TITLE: February 2024 Investment Transaction Report
SUBMITTED BY: Rosylen Oglesby, Interim Director of Finance and Budget

SUMMARY EXPLANATION:
This monthly report is provided consistent with RCW 35.39.032 which requires “The responsible
official or committee shall make a monthly report of all investment transactions to the city
legislative authority”.  A complete Treasury report is provided to City Council quarterly which
provides a complete position listing with further analysis, economic outlook and strategy updates. 

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Review only.  Submitted for routine transparency and accountability.

ATTACHMENTS:
Description Upload Date Type
Investment summary 3/4/2024 Backup Material

1



 FINANCE 

ATE: March 4, 2024 

TO:  Mayor and City Council 

FROM:  Kimberly Dominé Financial Services Manager   

RE: February 2024 Investment Transactions  

 
 
The investment transactions for January 2024 were: 

     Matured: 

 $2,000,000 FNMA matured 2/05/24 
 
     Called: 

 none 
 
     Purchased: 

 $2,000,000 FFCB matures 2/12/27 
 
 
 

The focus of investments now is to fill maturity gaps in a shortened (3-4-year maturity 
horizon, instead of 5-year pre-COVID) ladder to minimize reinvestment risk subject to 
rates at any one point in time and hedging against further decreasing rate exposure.  
 
 
 
 
This monthly memorandum of all investment transactions complies with RCW 35.39.032 (“The 
responsible official or committee shall make a monthly report of all investment transactions to the 
city legislative authority”).   
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2



 FINANCE 
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.C.
For Meeting of: March 19, 2024

ITEM TITLE: Approve payment of disbursements for the period February 1-29,
2024

SUBMITTED BY: Rosylen Oglesby, Interim Director of Finance and Budget

SUMMARY EXPLANATION:
RCW 42.24 governs the process for audit and review of payroll and claims payments for the City.
RCW 42.24.180 requires the review and approval of all payments at a regularly scheduled public
meeting on a monthly basis. The State Budgeting, Accounting and Reporting Systems (BARS)
Manual outlines the following format for approval by the City Council.
 
REPORT OF DISBURSEMENTS:
The following amounts were budgeted, and sufficient funds were available to cover these
payments:
 
Electronic Payments - Key Bank    #799 - 809   $  3,519,276.52
Electronic Payments - US Bank #13144 - 13181 $  8,497,405.17
Electronic Purchasing Card February 2024 $     241,728.74
Accounts Payable Checks   #197340 - 197846  $  3,931,784.61
Payroll Account Checks #426118 - 426853 $     230,496.20
Payroll Account Checks - Cayenta #5848 - 5865 $     103,356.47 
 
Background and description of this process is attached.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Approve disbursements.

1



ATTACHMENTS:
Description Upload Date Type
Disbursement Approval Process 2/27/2024 Backup Material

2



Disbursement Approval Process 

Payment of claims and payroll are submitted monthly for review and approval by City Council.  
The payments listed in the schedule cover all claims and payroll payments during the month 
prior to the date of the Council meeting. Support documentation and further details are available 
from the Finance Division.   

Internal Controls.  The City’s internal controls include certification of the validity of all 
payments by the appropriate department prior to submission for payment. The Finance 
Department has processes and controls in place to ensure review and validation of vouchers 
and authorization of payments by Finance, Accounts Payable, and Payroll staff.  Processes are 
in place to empower Department Directors and the City Manager to have budgetary control over 
their responsible areas. The Director of Finance and Budget regularly reviews processes to 
ensure appropriate internal controls are in place and submits annually to an independent audit. 

Governing Statutes.  RCW 42.24 governs the process for audit and review of payroll and claims 
payments for the City.  RCW 42.24.180 requires the review and approval of all payments at a 
regularly scheduled public meeting on a monthly basis. 

RCW 42.24.080 requires that all claims presented against the City by persons furnishing 
materials, rendering services, or performing labor must be certified by the appropriate official to 
ensure that the materials have been furnished, the services rendered, or the labor performed as 
described, and that the claims are just, due, and unpaid obligations against the City. 

RCW 42.24.180 allows expedited processing of the payment of claims when certain 
conditions have been met. The statute allows the issuance of warrants or checks in 
payment of claims before the legislative body has acted to approve the claims when:  

(1) the appropriate officers have furnished official bonds;
(2) the legislative body has adopted policies that implement effective internal control;
(3) the legislative body has provided for review of the documentation supporting the claims

within a month of issuance; and
(4) that if claims are disapproved, they shall be recognized as receivables and diligently

pursued.

The City meets all these conditions. 
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.D.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing the write-off of certain uncollectable parking
citations

SUBMITTED BY: *Rosylen Oglesby, Interim Director of Finance and Budget
Anabel Chavez, Utility Services Manager

SUMMARY EXPLANATION:
Attached is a Resolution authorizing the annual write-off of uncollectable parking accounts.   
 
Following City staff collection efforts and collection notices, accounts were sent to a collection
agency; these are what remain unpaid after six years.  A total of 3 citations totaling $105 (including
penalties), are included for write-off with this resolution. Delinquent accounts for which collection
efforts have been terminated are analyzed each year to determine eligibility for write-off. Accounts
meeting the criteria listed below are included on the proposed write-off list which is attached:
 
1. The Statute of Limitations (six (6) years or older) has been met; $105.
2. Bankruptcy (discharge of debt); None. 
 
Following City Council approval by the attached Resolution, these accounts will be removed from
the City’s accounts receivable records. The current parking citation system employs a program
administered by the Washington State Department of Licensing (DOL) whereby the City submits
unpaid citation information to the state. If a person has received at least 2 citations within 120
days of renewal of their vehicle registration, they are required to pay their fines to the reporting
jurisdiction before they can register their vehicle.  

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

1



ATTACHMENTS:
Description Upload Date Type
Resolution 3/1/2024 Resolution

2023 Parking Write-Offs 3/1/2024 Backup Material
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1 

RESOLUTION NO. R-2024-  
 
 

 
A RESOLUTION  authorizing the write-off of certain uncollectable parking citations and 

penalties for the City of Yakima. 
 

 
WHEREAS, the attached listing of accounts is recommended for write-off by the City of 

Yakima in connection with delinquent parking citations of the City. These past due parking 
citations of the general fund of the City have been deemed ready for write-off due to: (1) the age 
of the account is past the statute of limitations for collecting such accounts, (2) bankruptcy, (3) 
the death of debtor, and/or (4) the account is otherwise uncollectable.  It is recommended that 
these accounts be written-off (removed from the accounts receivable of the City) by City Council, 
now, therefore. 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 
 
The attached “Parking Citation Write-off List” is hereby approved, and the past due 

accounts receivable, consisting of 3 citations totaling $105.00 are hereby written off and 
canceled. 

 
 
ADOPTED BY THE CITY COUNCIL this 19th day of February. 

 
 
 
              

     Patricia Byers, Mayor 
ATTEST: 
 
 
 
       

Rosalinda Ibarra, City Clerk  
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Citation Citation License Citation Penalty Unpaid

Number Date Number Amount Amount Amount Status Title

11004194 09/21/11 752ZZP 20.00        15.00        35.00        Statute of Limitations

11177660 10/12/11 938TSY 20.00        15.00        35.00        Statute of Limitations

11003716 07/18/11 155UWP 20.00        15.00        35.00        Statute of Limitations

105.00      

YCCS Parking Write-Offs

(1/18/23 - 1/3/24)
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.E.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing the write-off of certain uncollectable central
accounts receivables

SUBMITTED BY: *Rosylen Oglesby, Interim Director of Finance and Budget
Anabel Chavez, Utility Customer Services Manager
 

SUMMARY EXPLANATION:
Attached is a resolution authorizing the write-off of certain uncollectable accounts.   A total of 234
invoices representing 234 accounts totaling $52,521.26 has been identified for write-off, since
the last write-off was done in February of 2023.
 
Delinquent accounts are recommended for write-off for various reasons, including:

1)    The Statue of Limitations (six (6) years or older) has been met;
2)    Bankruptcy (discharge of debt);
3)    Death of debtor; and
4)  Accounts have been sent to a collection agency and returned as uncollectable.
 

The large majority of the write-offs meet the 6-year statute of limitations which relate to the billings
done in 2017. Accounts meeting the above listed criteria are included in the proposed Resolution. With
approval of this resolution by Council, the accounts will be removed for the City’s accounts receivable
records.

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type

1



Resolution 3/1/2024 Resolution

2



RESOLUTION NO. R-2024-____ 

A RESOLUTION  Authorizing the write-off of certain uncollectable central accounts 

receivables for the City of Yakima. 

WHEREAS, the attached listing of accounts is recommended for write-off by the City of 

Yakima in connection with central accounts receivables of the City, and 

 WHEREAS, the past dues accounts have been deemed eligible for write-off due to: (1) 
age of the account has reached the 6-year statute of limitations; (2) bankruptcy; (3) deceased; 
(4) the account is otherwise uncollectable. It is recommended that these accounts be written-off 
(removed from the accounts receivable of the City) by City Council,  
 

WHEREAS, accounts receivable has a detailed listing of 234 uncollectable delinquent 

accounts totaling $52,521.26 to be discharged by City Council action; now, therefore.  

 
 BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 
  

The delinquent 234 accounts for accounts miscellaneous receivable billings totaling 

$52,521.26 are hereby recognized by the City Council as uncollectable and the Director of 

Finance & Budget or his /her designee is hereby authorized to write off these debts accordingly.  

 

ADOPTED BY THE CITY COUNCIL this   day of  , 2024. 

 

 

 

Patricia Byers, Mayor  

ATTEST:  

Rosalinda Ibarra, City Clerk  
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.F.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing the write-off of certain uncollectable
delinquent utility accounts receivable funds

SUBMITTED BY: *Rosylen Oglesby, Interim Director of Finance and Budget
Anabel Chavez, Utility Services Manager

SUMMARY EXPLANATION:
Attached is a resolution authorizing the write-off of certain uncollectable accounts receivable
owed to the City’s Water, Irrigation, Wastewater, Solid Waste, and Storm water Divisions.  A total
of 818 accounts totaling $277,865.44 have been identified for write-off, since the last write-off
was done in February of 2023.
 
Delinquent accounts are recommended for write-off for various reasons, including:
1)    The Statue of Limitations (six (6) years or older) has been met;
2)    Bankruptcy (discharge of debt);
3)    Death of debtor; and
4)    Accounts have been sent to a collection agency and returned as uncollectable.
 
The large majority of the write-offs meet the 6-year statute of limitations which relate to the billings
done in 2017. The $277,865.44 represents less than 1% (.78%) of the dollars billed that year.
The utility divisions currently reserve 1% of their monthly billing for bad debt. Since this is within
the amount reserved, the fund balances will not be decreased by this write-off. The resolution
(attached) identifies the dollar amount by each utility division to be discharged.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:

1



Description Upload Date Type
Resolution 3/4/2024 Resolution

2



RESOLUTION NO. R-2024-____ 

A RESOLUTION  Authorizing the write-off of certain uncollectable accounts receivable by the 

utility funds of the City of Yakima.  

WHEREAS, the Utility Services Division of the City of Yakima manages the billing 

process for the City’s Water, Irrigation, Wastewater, and Refuse utilities, and;  

WHEREAS, in accordance with best business practice, past due accounts are sent to a 

collection agency for follow up, and the agency reports back uncollectable accounts that are past 

the Statute of Limitations; discharged in a bankruptcy; discharged by death of the debtor; or 

otherwise uncollectable; and  

WHEREAS, the Utility Services Division has a detailed listing of 818 uncollectable 

delinquent accounts totaling $277,865.44 to various utility funds of the City to be discharged by 

City Council action, now, therefore.  

 
 BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 
  

The delinquent accounts in the following amounts as summarized by utility totaling 

$277,865.44 are hereby recognized by the City Council as uncollectable and the Director of 

Finance & Budget or his /her designee is hereby authorized to write off these debts accordingly.  

Water               Irrigation          Waste Water          Refuse              Fees 

$60,472.05 $13,015.80       $138,119.96       $66,057.63 $200 

 

ADOPTED BY THE CITY COUNCIL this  th day of  , 2024. 

 

 

 

Patricia Byers, Mayor  

ATTEST:  

Rosalinda Ibarra, City Clerk  
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.G.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution setting date of April 2, 2024 to amend the Six-year
Transportation Improvement Program and amend the Capital
Facilities Element of the Yakima Urban Area Comprehensive Plan
for the period of 2024 - 2029

SUBMITTED BY: Scott Schafer, Public Works Director
* Bill Preston, City Engineer

SUMMARY EXPLANATION:
On June 20, 2023, the City of Yakima adopted R-2023-092 and R-2023-093 as required by state
statute to update its Six-year Transportation Improvement Program (TIP) for submittal to the
Washington State Department of Transportation. The City is amending the Six-year TIP to
include the following funded additional project:  

Nob Hill Grind & Overlay (S 28th Ave to S 40 Ave)
The project was not on last year's TIP update because the City was still seeking funding.  Now that
the City has secured funding, the project needs to be on the adopted TIP. A Public Hearing will be
held to consider including the additional project in adoption of an amended Resolution approving the
Six-year TIP and amending the regional Metropolitan Transportation Plan and Comprehensive Plan
Capital Facilities Element.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution 3/4/2024 Resolution

Draft TIP 3/4/2024 Backup Material
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RESOLUTION NO. R-2024- 
 

A RESOLUTION  setting the time and place for a hearing on April 2, 2024, to review and 
adopt the amended Six-year Transportation Improvement Program and 
amend the Capital Facilities Element of the Yakima Urban Area 
Comprehensive Plan for the period of 2024-2029. 

WHEREAS, on June 20, 2023, the City of Yakima adopted a six-year program for the 
construction of streets and arterial streets in the City of Yakima for the ensuing six-year period, 
all as contemplated and required by the State RCW 35.77.010 and applicable federal law; and  

 
WHEREAS, the City of Yakima desires to amend the six-year program to include an 

additional project: Nob Hill Blvd 28th Ave to 40th Ave Paving; and  
 
WHEREAS, the City of Yakima desires to amend the Yakima Urban Area 

Comprehensive Plan Capital Facilities Element to reflect the amended Six-year TIP, as 
contemplated and required by RCW 36.70A.070(6) to ensure compliance with the Growth 
Management Act and consistency of the Comprehensive Plan and the Six-year TIP; and, 

 
WHEREAS, a public hearing must be held on said programs before final approval, now, 

therefore,  
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 

That said program shall be presented for hearing and determination on Tuesday, April 2, 
2024, at the hour of 6:00 p.m., in the City Council Chambers, or as soon thereafter as the same 
may be heard, and the notice of such hearing be given as approved by law. 

 
ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024. 

 

 
             
ATTEST: Patricia Byers, Mayor 
 
 
       
Rosalinda Ibarra, City Clerk  
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Nob Hill Blvd 28th Ave to 40th Ave Paving

Nob Hill Boulevard

28th Avenue to 40th Avenue

This project will rehabilitate the pavement on Nob Hill Blvd by milling and paving, 
ADA curb ramp replacement, adjust utilities, restripe the road, and other work as 
needed to rehabilitate the pavement.

Funding

Status Phase Phase Start Year (YYYY) Federal Fund Code Federal Funds State Fund Code State Funds Local Funds Total Funds

S PE 2024 NHPP 157,000 0 0 157,000

S CN 2025 NHPP 1,414,000 0 0 1,414,000

Totals 1,571,000 0 0 1,571,000

Expenditure Schedule

Phase 1st 2nd 3rd 4th 5th & 6th

PE 157,000 0 0 0 0

CN 0 1,414,000 0 0 0

Totals 157,000 1,414,000 0 0 0

Six Year Transportation Improvement Program
From 2024 to 2029DRAFT
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.H.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing a contract with Knobel's Electric Inc for the
Russell Lane Improvements Project 2650

SUBMITTED BY: Scott Schafer, Director of Public Works
* Bill Preston, PE, City Engineer

SUMMARY EXPLANATION:
The Russell Lane Improvements Project 2650 will provide for improvements of reconstructing
the lane, sidewalks, curb and gutter, storm drainage, and the traffic signal. 
 
The City of Yakima (City) used the procedure established by Washington State law for the
bidding and awarding of public capital improvement projects with Knobel's Electric Inc being
selected to provide construction on the projects in the amount not to exceed $584,112.00.  The
Contract has been enclosed for City Council review.
 
The project is funded with a SIED grant & loan.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Public Safety

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution Knobel's Russell Lane 3/5/2024 Resolution

Contract 2/28/2024 Contract

1



 
 

RESOLUTION NO. R-2024- 
 
 
A RESOLUTION  authorizing a Contract with Knobel’s Electric, Inc. for the Russell Lane 

Improvements Project 2650.  
 

WHEREAS, the City of Yakima (City) needs to relocate Russell Lane to align with the 
existing traffic signal at S 1st Street; and  
 

WHEREAS, the improvements consist of reconstructing the lane, sidewalks, curb and 
gutter, storm drainage, and traffic signal improvements; and  
 

WHEREAS, the City received funding from the Yakima County Supporting Investments 
in Economic Diversification (SIED) Board in the amount of $416,000 in grant funding and a 
$416,000 as a loan for improvements to the intersection of South 1st Street and Russell Lane 
(R-2023-030); and  
 

WHEREAS, the City Council previously approved a Project Developer Agreement with 
All American Investment Group to repay the SIED loan (R-2023-075); and  
 

WHEREAS, the City used the procedure established by Washington State law for the 
bidding and awarding of public capital improvement projects; and  
 

WHEREAS, Knobel’s Electric, Inc. was determined to be qualified to perform the needed 
construction work; and  
 

WHEREAS, the Contract will be null and void if bond, certificate, and required insurance 
certificate and endorsement are not received within specified timeframe; and  
 

WHEREAS, the Scope of Work and Budget included in this Contract meets the needs 
and requirements of the City for this project; and  
 

WHEREAS, the City Council of the City of Yakima finds that entering into the Contract 
with Knobel’s Electric Inc for construction of the Russell Lane Improvements Project 2650 is in 
the best interests of the City and its residents; now, therefore,  
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA:  
 

The City Manager is hereby authorized to execute a Contract with Knobel’s Electric, Inc., 
attached hereto and incorporated herein by this reference, not to exceed Five Hundred Eighty-
Four Thousand One Hundred and Twelve Dollars ($584,112) to provide construction services 
for work outlined in the Contract at the intersection of South 1st Street and Russell Lane.  

 
ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024.  
 
 
       ____________________________ 

Patricia Byers, Mayor  
ATTEST:  
 
 
__________________________ 
Rosalinda Ibarra, City Clerk 

2
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CONTRACT

THIS AGREEMENT, made and entered into in triplicate, this _____ day of _____________, 2024, by and 

between the City of Yakima, hereinafter called the Owner, 

and_________________________________________, a Washington Corporation, hereinafter called the 

Contractor. 

WITNESSETH: 
That in consideration of the terms and conditions contained herein and attached and made a part of this 
agreement, the parties hereto covenant and agree as follows: 

I. The Contractor shall do all work and furnish all tools, materials, labor and equipment for THE BID
AMOUNT OF:$ , for Russell Lane Improvements, City of Yakima Project No. 2650, 
all in accordance with, and as described in the attached specifications and the 2024 Standard 
Specifications for Road, Bridge, and Municipal Construction which are by this reference incorporated 
herein and made a part hereof, and shall perform any alterations in or additions to the work provided 
under this contract and every part thereof. 

Work shall start within ten (10) days after the Notice to Proceed and shall be completed in forty (40) 
working days. The first chargeable working day shall be the 11th working day after the date on which the 
City issues the Notice to Proceed. 

If said work is not completed within the time specified, the Contractor agrees to pay to the Owner the sum 
specified in the Standard Specifications for each and every day said work remains uncompleted after 
expiration of the specified time, as liquidated damages. 

The Contractors shall provide and bear the expense of all equipment; work and labor of any sort 
whatsoever that may be required for the transfer of materials and for constructing and completing the 
work provided for in this contract and every part thereof, except such as are mentioned in the 
specifications to be furnished by the City of Yakima. 

II. The City of Yakima hereby promises and agrees with the Contractor to employ, and does employ the
Contractor to provide the materials and to do and cause to be done the above described work and to
complete and finish the same according to the attached plans and specifications and the terms and
conditions herein contained and hereby contracts to pay for the same according to the attached
specifications and the schedule of unit or itemized prices hereto attached, at the time and in the manner
and upon the conditions provided for in this contract.

III. INDEMNIFICATION.  The Contractor shall release, indemnify, defend, and hold harmless the City, its
elected and appointed officials, officers, employees, agents, representatives, insurers, attorneys, and
volunteers from all liabilities, losses, damages, and expenses related to all claims, suits, arbitration
actions, investigations, and regulatory or other governmental proceedings arising from or in connection
with this Agreement or the acts, failures to act, errors or omissions of the Contractor, or a
agent or subcontractor, in performance of this Agreement, except for claims caused by the City's sole
negligence.

a. Industrial Insurance Act Waiver. It is specifically and expressly understood that the Contractor
waives any immunity that may be granted to it under the Washington State industrial insurance act,
Title 51 RCW, solely for the purposes of this indemnification. Contractor's indemnification shall not be
limited in any way by any limitation on the amount of damages, compensation or benefits payable to or
by any third party under workers' compensation acts, disability benefit acts or any other benefits acts or
programs. Contractor shall require that its subcontractors, and anyone directly or indirectly employed or
hired by Contractor, and anyone for whose acts Contractor may be liable in connection with its
performance of this Agreement, comply with the terms of this paragraph, waive any immunity granted
under Title 51 RCW, and assume all potential liability for actions brought by their respective employees.
The Parties acknowledge that they have mutually negotiated this waiver.

b. Should a court of competent jurisdiction determine that this Agreement is subject to RCW

19th March

Knobel's Electric, Inc.

584,112.00
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4.24.115, then, in the event of liability for damages arising out of bodily injury to persons or damages to 
property caused by or resulting from the concurrent negligence of the Contractor and the City, the 
Contractor's liability, including the duty and cost to defend, shall be only to the extent of the Contractor's 
negligence. 

c. Nothing contained in this Section or this Contract shall be construed to create a liability or a right
of indemnification in any third party.

d. The terms of this Section shall survive any expiration or termination of this Contract.

IV. The Contractor for himself, and for his heirs, executors, administrators, successors, and assigns,
does hereby agree to the full performance of all the covenants herein contained upon the part of the
Contractor.

V. It is further provided that no liability shall attach to the City of Yakima by reason of entering into this
contract, except as expressly provided herein.

IN WITNESS WHEREOF the parties hereto have caused this agreement to be executed the day and year 
first herein above written. 

Countersigned: CITY OF YAKIMA CONTRACTOR 

this ______ day of ___________ 2024. 
___________________________, a______Corporation 

 Construction Company 

______________________________________  By: ______________________________________ 
City Manager Signature Contractor Signature 

______________________________________ ______________________________________ 
(Printed Name)  (Printed Name) 

Attest: 

______________________________________  Its:  ______________________________________ 
City Clerk  (President, Owner, etc.) 

 Address:  ______________________________________ 

 ______________________________________ 

Knobel's Electric, Inc.

801 Tennant Ln

Yakima, WA 98901
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.I.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing professional services
agreement Supplemental 1 with NAC Architecture for MLK Jr. Park
Eastside Pool Project 2745

SUBMITTED BY: Scott Schafer, Director of Public Works
Bill Preston, City Engineer
*Ken Wilkinson, Parks and Recreation Manager

SUMMARY EXPLANATION:
The City of Yakima (City) approved an Agreement with NAC Architecture (R-2023-010) on the
Aquatic Pool Design for the MLK Jr Park Eastside Pool Project 2745. 
 
The City recommends entering into Supplemental Agreement 1 with NAC Architecture for
Project Management Services. The Supplemental Agreement is in the amount not to exceed
$306,915 and will be paid with REET funding.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution 3/4/2024 Resolution

Consultant Agreement 3/4/2024 Contract

Exhibit A 3/4/2024 Exhibit

Exhibit B 3/4/2024 Exhibit
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RESOLUTION NO. R-2024- 
 

A RESOLUTION  authorizing Contract Supplemental Agreement Number 1 to the 
Professional Services Agreement with NAC Architecture to provide 
professional construction management for the MLK Jr Park Eastside Pool 
Project 2745.  

WHEREAS, the City of Yakima (City) previously entered into a contract with NAC 
Architecture (R-2023-010) to provide aquatic pool design for the MLK Jr Park Eastside Pool 
Project 2745 (Project) under original contract number 2023-007, approved by the City Council 
and executed on January 4, 2023 by Resolution Number 2023-010; and 

 
WHEREAS, the City needs professional construction management and administration 

services for the Project; and 
 
WHEREAS, the Scope of Work included in the Supplemental Agreement Number 1 

with NAC Architecture meets the needs and requirements of the City of Yakima for this 
Project; and 

 
WHEREAS, the Project will utilize REET 1 funds for the supplemental agreement; 

and 
 
WHEREAS, the City Council of the City of Yakima finds that it is in the best interests of 

the City and its residents to enter into Supplement Agreement Number 1 of the Professional 
Services Agreement with NAC Architecture for tasks associated with the MLK Jr Park Eastside 
Pool Project 2745; now, therefore, 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 

The City Manager is hereby authorized to execute Professional Services Agreement 
Supplemental 1 with NAC Architecture, not to exceed Three Hundred and Six Thousand Nine 
Hundred and Fifteen Dollars ($306,915) for the supplement to provide the Professional Services 
as described. 

 
ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024. 

 
 
 
              

     Patricia Byers , Mayor 
ATTEST: 
 
 
            

Rosalinda Ibarra, City Clerk  
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Contract Supplemental Agreement 
 

Supplemental Agreement 
Number:  1 

Organization and Address: 
1203 W Riverside Ave 
Spokane, WA 99201-1107 
 

Original Contract Number:  
2023-007 

Execution Date of Supplement:   
 

City Engineering Project Number:   
2745 

Completion Date of Supplement: 
December 31, 2025 

Project Title:       
MLK Jr Community Park Pool Design 

Maximum Amount Payable this Supplement:   

$306,915 

Maximum Total Amount Payable for the 
Agreement: $1,245,348 ($938,433 + $306,915) 

 

Section 1: Supplemental Agreement 
The City of Yakima, Washington desires to supplement the contract agreement entered into with NAC 
Architecture, and executed on Jan 4, 2023 by Resolution No. 2023-010 and identified as Contract 2023-
007. All provisions in the basic contract remain in effect except as expressly modified by this supplement. 
The changes to the agreement are described as follows:  

 
Section 2: Scope of Services 
The Scope of Services is modified to include bidding, construction administration, and closeout per the 

attached Exhibit A - Scope of Work Proposal and EXHIBIT B - Architect/Engineering Fees- Basic 
and Supplemental Services 

 

Section 6: Compensation 
Payment for this supplemented work will, as shown on Exhibit A is not to exceed $306,915, bringing the 
total amount of the Agreement to $1,245,348 
 

Section 8: Project Schedule and Budget 
There is no change to the agreement End Date of December 31, 2025 as a result of this Supplement. 

 
If you concur with this supplement and agree to the changes as stated above, please sign the appropriate 
spaces below and return to this office for final action. 

 
 
By: _____________________________ By:   
 
      
 Consultant Signature City Manager 
 

   
 Date 

3



������������	
�

�

�
���
�
����������������������������������� �����������!"#��!�

$%&'(

)

*+*,-./01234,5676,8,976:;,<.=>?@AB4,C,6D:EF,6D:GF,6DG:F,6DD:F,977:,H3I,976:;,*JJ,?@AB4K,?2K2?L2I;,MNB2,*12?@/H3,+3K4@4042,.O,*?/B@42/4KFP,M*12?@/H3,+3K4@4042,.O,
*?/B@42/4KFP,M*+*FP,4B2,*+*,Q.A.F,H3I,M*+*,<.34?H/4,-./01234KP,H?2,4?HI21H?RK,.O,NB2,*12?@/H3,+3K4@4042,.O,*?/B@42/4K;,NB@K,I./01234,SHK,=?.I0/2I,H4,6TU66UE7,
VN,.3,79W9XW979E,03I2?,Y?I2?,Z.;X67E9XDXG9,SB@/B,2[=@?2K,.3,67W67W979EF,@K,3.4,O.?,?2KHJ2F,@K,J@/23K2I,O.?,.32\4@12,0K2,.3J>F,H3I,1H>,.3J>,]2,0K2I,@3,
H//.?IH3/2,S@4B,4B2,*+*,<.34?H/4,-./01234K̂,N2?1K,.O,_2?L@/2;,N.,?2=.?4,/.=>?@AB4,L@.JH4@.3KF,2\1H@J,I./@3O.̀ H@H/.34?H/4K;/.1;
abcdefg'cbh, i69EGE6X9Djk

l

mnn$o$pfqemfnenrsro$pfqhe

NB2,H04B.?,.O,4B@K,I./01234,BHK,

HII2I,@3O.?1H4@.3,322I2I,O.?,@4K,

/.1=J24@.3;,NB2,H04B.?,1H>,HJK.,

BHL2,?2L@K2I,4B2,42[4,.O,4B2,.?@A@3HJ,

*+*,K4H3IH?I,O.?1;,*3,tuuvwvxyz{|yu{

}~�~wvxyz{�~�x�w{4BH4,3.42K,HII2I,

@3O.?1H4@.3,HK,S2JJ,HK,?2L@K@.3K,4.,4B2,

K4H3IH?I,O.?1,42[4,@K,HLH@JH]J2,O?.1,

4B2,H04B.?,H3I,KB.0JI,]2,?2L@2S2I;,*,

L2?4@/HJ,J@32,@3,4B2,J2O4,1H?A@3,.O,4B@K,

I./01234,@3I@/H42K,SB2?2,4B2,H04B.?,

BHK,HII2I,32/2KKH?>,@3O.?1H4@.3,

H3I,SB2?2,4B2,H04B.?,BHK,HII2I,4.,.?,

I2J242I,O?.1,4B2,.?@A@3HJ,*+*,42[4;

NB@K,I./01234,BHK,@1=.?4H34,J2AHJ,

/.3K2�023/2K;,<.3K0J4H4@.3,S@4B,H3,

H44.?32>,@K,23/.0?HA2I,S@4B,?2K=2/4,

4.,@4K,/.1=J24@.3,.?,1.I@O@/H4@.3;

����	����������������������������

������������������� �¡¢��£¤����¥�� �¦�§̈�¤¥��©§�¡¢��¥��¤�ª«ª£��§��¤�¬©�������� �¡¢��­�¡�
��¥�� �®�̄¤̈�¤¥�©§�¡¢��¥��¤�ª«ª°��
±²³́µ¶·̧¹º́»³̧»¼½¾¿̧́½Àº́Á¶³¾Ấ½³̧ À́¿½·ÃÄ
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nssctnvẁ{avceapvwsr�pv�adns̀daeno{aecapvwh̀nd̀ae_̀aklbbachafcha�p�alsèhvnèdanuc�̀ae_̀achp�pvnsaklbb�aghpeèva
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opqrqr�ptQULvlRUOLiQWhhLOUPWYRLPQUL|NhhNlYRmLzNRiyhPWRPiLWRSLzNRPOWzPNOi}
~�����������������������������������������������������������������

rq �UNPUzQRYzWhL�RmYRUUO}

MNRU[LmUNPUzQRYzWhLURmYRUUOLPNL{ULOUPWYRUSL{kL]OzQYPUzPLLLL

r� �YnYhL�RmYRUUO}

MNRU[LzYnYhLURmYRUUOLPNL{ULOUPWYRUSL{kLPQUL]OzQYPUzPLLLL
r� vPQUO[LY|LWRk}

~����������������������������������������������������������� ¡�����

TuUzYWhL¢RiuUzPYNRiL�LtUiPYRmLSyOYRmLzNRiPOyzPYNR[L�MLMNOPQUORLL

opqrqrq£ptQUL]OzQYPUzPLYSURPY|YUiLPQUL|NhhNlYRmLOUuOUiURPWPYnULYRLWzzNOSWRzULlYPQLTUzPYNRLJg¤}
~���������������������������������������������������

fUYPQL�NZUi[L�OYRzYuWheYRe�QWOmU[LXzNZUijRWzWOzQYPUzPyOUgzNZLL
�ONNXUL¥WRhUk[L�ON¦UzPL§WRWmUO[L{QWRhUkjRWzWOzQYPUzPyOUgzNZLL
IJ_¤L\UiPL�YnUOiYSUL]nURyULL
TuNXWRU[L\]LKKJ_ILL
a_Kê¤̂êJ̈_LL
LL

opqrqrqqptQUL]OzQYPUzPLiQWhhLOUPWYRLPQULzNRiyhPWRPiLYSURPY|YUSLYRLTUzPYNRiLIgIgIIgILWRSLIgIgIIgJ}
~�����������������������������������������������������������������

opqrqrqqrqL�NRiyhPWRPiLOUPWYRUSLyRSUOL�WiYzLTUOnYzUi}
rq TPOyzPyOWhL�RmYRUUO}

�N||ZWRL�RmYRUUOiLLLL
I_LMNOPQL�NiPLTPOUUP[LTyYPULa__LL
TuNXWRU[L\]LKKJ_ILL
LL
LL

r� §UzQWRYzWhL�RmYRUUO}

©�TL�RmYRUUOYRmLLLL
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IJKLMLNOPQRQPLSTUVWUXLYWQZULIJJLL
Y[\]OVUXLMSL̂̂ I_JLL
LL
LL

à bcUPZdQPOcLbVeQVUUdf

gShLbVeQVUUdQVeLLLL
JI_iLMUjZLkQTUdjQlULSTUVWULL
Y[\]OVUXLMSL̂̂ I_JLL
LL
LL

mnòòoòpnh\VjWcZOVZjLdUZOQVUlLWVlUdLYW[[cUqUVZOcLYUdTQPUjf

NOdOqUZdQrXLhQTQcLbVeQVUUdLOVlLYWdTUs\d
tuvSLvOVljPO[UXLvOVljPO[ULSdPwQZUPZ
MOZUdLuUPwV\c\esXLxVPyXLSzWOZQPLh\VjWcZOVZ
tShhLbjZQqOZQVeL{d\W[XLh\jZLbjZQqOZ\d
{gLg\dZwUdVXL{U\ZUPwVQPOcLbVeQVUUdLL

mnòòopn|ZwUdLxVQZQOcLxVR\dqOZQ\VL\VL}wQPwLZwULSedUUqUVZLQjL~OjUlf

NdUlUjQeVLNwOjULQjLQVPcWlUlLOjLOLYW[[cUqUVZOcLYUdTQPULZ\LlUZUdqQVULRQVOcL[d\edOqLdUzWQdUqUVZjXLP\VRQdqLcOs\WZL\RLZwUL
VU}LOzWOZQPLPUVZUdL}QZwQVLtv�L�dLh\qqWVQZsLNOd]L�QVPcWlQVeLlUTUc\[qUVZL\RLW[LZ\LiLjQZULOVlLOzWOZQPLOqUVQZsL
cOs\WZj�LOVlLZ\LP\VRQdqLZwOZLZwUL|}VUd�jL~WleUZLQjLQVLOcQeVqUVZL}QZwL[d\�UPZLdUzWQdUqUVZjyLL

mnòpnuwUL|}VUdLOVlLSdPwQZUPZLqOsLdUcsL\VLZwULxVQZQOcLxVR\dqOZQ\VyL�\ZwL[OdZQUjXLw\}UTUdXLdUP\eVQ�ULZwOZLZwULxVQZQOcL
xVR\dqOZQ\VLqOsLqOZUdQOccsLPwOVeULOVlXLQVLZwOZLUTUVZXLZwUL|}VUdLOVlLZwULSdPwQZUPZLjwOccLO[[d\[dQOZUcsLOl�WjZLZwUL
SdPwQZUPZ�jLjUdTQPUjXLjPwUlWcULR\dLZwULSdPwQZUPZ�jLjUdTQPUjXLOVlLZwULSdPwQZUPZ�jLP\q[UVjOZQ\VyLuwUL|}VUdLjwOccLOl�WjZL
ZwUL|}VUd�jL~WleUZLR\dLZwULh\jZL\RLZwULM\d]LOVlLZwUL|}VUd�jLOVZQPQ[OZUlLlUjQeVLOVlLP\VjZdWPZQ\VLqQcUjZ\VUjXLOjL
VUPUjjOdsXLZ\LOPP\qq\lOZULqOZUdQOcLPwOVeUjLQVLZwULxVQZQOcLxVR\dqOZQ\Vy

mnòanuwUL[OdZQUjLjwOccLOedUULW[\VL[d\Z\P\cjLe\TUdVQVeLZwULZdOVjqQjjQ\VLOVlLWjUL\RLxVjZdWqUVZjL\RLYUdTQPUL\dLOVsL\ZwUdL
QVR\dqOZQ\VL\dLl\PWqUVZOZQ\VLQVLlQeQZOcLR\dqyLuwUL[OdZQUjL}QccLWjULSxSL�\PWqUVZLbI_i��I_JiXL�WQclQVeL
xVR\dqOZQ\VLt\lUcQVeLOVlL�QeQZOcL�OZOLbrwQ~QZXLZ\LUjZO~cQjwLZwUL[d\Z\P\cjLR\dLZwULlUTUc\[qUVZXLWjUXLZdOVjqQjjQ\VXLOVlL
UrPwOVeUL\RLlQeQZOcLlOZOy

mnòàonSVsLWjUL\RXL\dLdUcQOVPUL\VXLOccL\dLOL[\dZQ\VL\RLOL~WQclQVeLQVR\dqOZQ\VLq\lUcL}QZw\WZLOedUUqUVZLZ\L[d\Z\P\cjL
e\TUdVQVeLZwULWjUL\RXLOVlLdUcQOVPUL\VXLZwULQVR\dqOZQ\VLP\VZOQVUlLQVLZwULq\lUcLOVlL}QZw\WZLwOTQVeLZw\jUL[d\Z\P\cjLjUZL
R\dZwLQVLSxSL�\PWqUVZLbI_i��I_JiXL�WQclQVeLxVR\dqOZQ\VLt\lUcQVeLOVlL�QeQZOcL�OZOLbrwQ~QZXLOVlLZwULdUzWQjQZUL
SxSL�\PWqUVZL{I_I��I_JiXLNd\�UPZL�WQclQVeLxVR\dqOZQ\VLt\lUcQVeLNd\Z\P\cL�\dqXLjwOccL~ULOZLZwULWjQVeL\dLdUcsQVeL
[OdZs�jLj\cULdQj]LOVlL}QZw\WZLcQO~QcQZsLZ\LZwUL\ZwUdL[OdZsLOVlLQZjLP\VZdOPZ\djL\dLP\VjWcZOVZjXLZwULOWZw\djL\RXL\dLP\VZdQ~WZ\djL
Z\XLZwUL~WQclQVeLQVR\dqOZQ\VLq\lUcXLOVlLUOPwL\RLZwUQdLOeUVZjLOVlLUq[c\sUUjy

�������npnnn�����������n����������������n����n����n�������n�n� n¡¢�n£¤¥¦�n�§¤��¦�̈¡n �¤n�¤� ���¥�̈��n
��¤©¥ª��«
mnp̀onuwULSdPwQZUPZLjwOccL[d\TQlUL[d\RUjjQ\VOcLjUdTQPUjLOjLjUZLR\dZwLQVLZwQjLSedUUqUVZyLuwULSdPwQZUPZLdU[dUjUVZjLZwOZLQZL
QjL[d\[UdcsLcQPUVjUlLQVLZwUL�WdQjlQPZQ\VL}wUdULZwULNd\�UPZLQjLc\POZUlLZ\L[d\TQlULZwULjUdTQPUjLdUzWQdUlL~sLZwQjLSedUUqUVZXL
\dLjwOccLPOWjULjWPwLjUdTQPUjLZ\L~UL[UdR\dqUlL~sLO[[d\[dQOZUcsLcQPUVjUlLlUjQeVL[d\RUjjQ\VOcjy

mnp̀pnuwULSdPwQZUPZLjwOccL[UdR\dqLQZjLjUdTQPUjLP\VjQjZUVZL}QZwLZwUL[d\RUjjQ\VOcLj]QccLOVlLPOdUL\dlQVOdQcsL[d\TQlUlL~sL
OdPwQZUPZjL[dOPZQPQVeLQVLZwULjOqUL\dLjQqQcOdLc\POcQZsLWVlUdLZwULjOqUL\dLjQqQcOdLPQdPWqjZOVPUjyLuwULSdPwQZUPZLjwOccL
[UdR\dqLQZjLjUdTQPUjLOjLUr[UlQZQ\WjcsLOjLQjLP\VjQjZUVZL}QZwLjWPwL[d\RUjjQ\VOcLj]QccLOVlLPOdULOVlLZwUL\dlUdcsL[d\edUjjL\RL
ZwULNd\�UPZy
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IJKLMJNOPQRSTOUVPTVQWOXYYQUZP[VU\]QXQSP̂SPWP[VXVU_PQX̀VOaSUbPZQVaQXTVQa[QcPOXY\Qa\QVOPQRSTOUVPTVQdUVOQSPŴPTVQVaQVOPQ
eSafPTVg

IJKLhJijTP̂VQdUVOQVOPQkd[PSlWQm[adYPZnPQX[ZQTa[WP[VoQVOPQRSTOUVPTVQWOXYYQ[aVQP[nXnPQU[QX[]QXTVU_UV]oQaSQXTTP̂VQX[]Q
Pp̂ Ya]pP[VoQU[VPSPWVQaSQTa[VSUc̀VUa[QVOXVQdàYZQSPXWa[XcY]QX̂ P̂XSQVaQTap̂ SapUWPQVOPQRSTOUVPTVlWQ̂Sa\PWWUa[XYQ
f̀ZnpP[VQdUVOQSPŴPTVQVaQVOUWQeSafPTVg

qrstsutsvwxyz{|{}{z~
�������JMJJJ�����J��J�����������J�����J��������
IJML�QNOPQRSTOUVPTVlWQ�XWUTQ�PS_UTPWQTa[WUWVQa\QVOaWPQZPWTSUcPZQU[QVOUWQRSVUTYPQ�QX[ZQU[TỲZPQ̀ẀXYQX[ZQT̀WVapXS]Q
WVS̀TV̀SXYoQpPTOX[UTXYoQX[ZQPYPTVSUTXYQP[nU[PPSU[nQWPS_UTPWgQ�PS_UTPWQ[aVQWPVQ\aSVOQU[QVOUWQRSVUTYPQ�QXSPQ�̀^̂YPpP[VXYQaSQ
RZZUVUa[XYQ�PS_UTPWg

IJML�L�QNOPQRSTOUVPTVQWOXYYQpX[XnPQVOPQRSTOUVPTVlWQWPS_UTPWoQSPWPXSTOQX̂ ŶUTXcYPQZPWUn[QTSUVPSUXoQXVVP[ZQeSafPTVQ
pPPVU[nWoQTapp̀ [UTXVPQdUVOQpPpcPSWQa\QVOPQeSafPTVQVPXpoQX[ZQSP̂aSVQ̂SanSPWWQVaQVOPQkd[PSg

IJML�LKQNOPQRSTOUVPTVQWOXYYQTaaSZU[XVPQUVWQWPS_UTPWQdUVOQVOaWPQWPS_UTPWQ̂Sa_UZPZQc]QVOPQkd[PSQX[ZQVOPQkd[PSlWQ
Ta[ẀYVX[VWgQNOPQRSTOUVPTVQWOXYYQcPQP[VUVYPZQVaQSPY]Qa[oQX[ZQWOXYYQ[aVQcPQSPŴa[WUcYPQ\aSoQVOPQXTT̀SXT]oQTap̂ YPVP[PWWoQX[ZQ
VUpPYU[PWWQa\oQWPS_UTPWQX[ZQU[\aSpXVUa[Q\̀S[UWOPZQc]QVOPQkd[PSQX[ZQVOPQkd[PSlWQTa[ẀYVX[VWgQNOPQRSTOUVPTVQWOXYYQ
Ŝa_UZPQ̂Sap̂ VQdSUVVP[Q[aVUTPQVaQVOPQkd[PSQU\QVOPQRSTOUVPTVQcPTapPWQXdXSPQa\QX[]QPSSaSoQapUWWUa[oQaSQU[Ta[WUWVP[T]QU[Q
ẀTOQWPS_UTPWQaSQU[\aSpXVUa[g

IJML�LMQRWQWaa[QXWQ̂SXTVUTXcYPQX\VPSQVOPQZXVPQa\QVOUWQRnSPPpP[VoQVOPQRSTOUVPTVQWOXYYQẀcpUVQ\aSQVOPQkd[PSlWQX̂ Ŝa_XYQXQ
WTOPZ̀YPQ\aSQVOPQ̂PS\aSpX[TPQa\QVOPQRSTOUVPTVlWQWPS_UTPWgQNOPQWTOPZ̀YPQU[UVUXYY]QWOXYYQU[TỲZPQX[VUTÛXVPZQZXVPWQ\aSQVOPQ
TappP[TPpP[VQa\QTa[WVS̀TVUa[QX[ZQ\aSQ�̀cWVX[VUXYQ�ap̂ YPVUa[Qa\QVOPQ�aSmQXWQWPVQ\aSVOQU[QVOPQ�[UVUXYQ�[\aSpXVUa[gQNOPQ
WTOPZ̀YPQWOXYYQU[TỲZPQXYYadX[TPWQ\aSQ̂PSUaZWQa\QVUpPQSP�̀USPZQ\aSQVOPQkd[PSlWQSP_UPdoQ\aSQVOPQ̂PS\aSpX[TPQa\QVOPQ
kd[PSlWQTa[ẀYVX[VWoQX[ZQ\aSQX̂ Ŝa_XYQa\QẀcpUWWUa[WQc]QX̀VOaSUVUPWQOX_U[nQf̀SUWZUTVUa[Qa_PSQVOPQeSafPTVgQk[TPQ
X̂ Ŝa_PZQc]QVOPQkd[PSoQVUpPQYUpUVWQPWVXcYUWOPZQc]QVOPQWTOPZ̀YPQWOXYYQ[aVoQPjTP̂VQ\aSQSPXWa[XcYPQTX̀WPoQcPQPjTPPZPZQc]Q
VOPQRSTOUVPTVQaSQkd[PSgQ�UVOQVOPQkd[PSlWQX̂ Ŝa_XYoQVOPQRSTOUVPTVQWOXYYQXZf̀WVQVOPQWTOPZ̀YPoQU\Q[PTPWWXS]oQXWQVOPQeSafPTVQ
ŜaTPPZWQ̀[VUYQVOPQTappP[TPpP[VQa\QTa[WVS̀TVUa[g

IJML�LhQNOPQRSTOUVPTVQWOXYYQ[aVQcPQSPŴa[WUcYPQ\aSQX[Qkd[PSlWQZUSPTVU_PQaSQẀcWVUV̀VUa[oQaSQ\aSQVOPQkd[PSlWQXTTP̂VX[TPQ
a\Q[a[�Ta[\aSpU[nQ�aSmoQpXZPQaSQnU_P[QdUVOàVQVOPQRSTOUVPTVlWQdSUVVP[QX̂ Ŝa_XYg

IJML�L�QNOPQRSTOUVPTVQWOXYYQTa[VXTVQna_PS[pP[VXYQX̀VOaSUVUPWQSP�̀USPZQVaQX̂ Ŝa_PQVOPQ�a[WVS̀TVUa[Q�aT̀pP[VWgQNOPQ
RSTOUVPTVQWOXYYQSPŴa[ZQVaQX̂ ŶUTXcYPQZPWUn[QSP�̀USPpP[VWQUp̂ aWPZQc]QVOaWPQX̀VOaSUVUPWg

IJML�L�QNOPQRSTOUVPTVQWOXYYQXWWUWVQVOPQkd[PSQU[QTa[[PTVUa[QdUVOQVOPQkd[PSlWQSPŴa[WUcUYUV]Q\aSQ\UYU[nQZaT̀pP[VWQ
SP�̀USPZQ\aSQVOPQX̂ Ŝa_XYQa\Qna_PS[pP[VXYQX̀VOaSUVUPWQOX_U[nQf̀SUWZUTVUa[Qa_PSQVOPQeSafPTVg

IJMLKJ������� �J¡�¢ £¤J���¢�J��¥¦ ��¢
IJMLKL�QNOPQRSTOUVPTVQWOXYYQSP_UPdQVOPQ̂SanSXpQX[ZQaVOPSQU[\aSpXVUa[Q\̀S[UWOPZQc]QVOPQkd[PSoQX[ZQWOXYYQSP_UPdQYXdWoQ
TaZPWoQX[ZQSPǹYXVUa[WQX̂ ŶUTXcYPQVaQVOPQRSTOUVPTVlWQWPS_UTPWg

IJMLKLKQNOPQRSTOUVPTVQWOXYYQ̂SP̂XSPQXQ̂SPYUpU[XS]QP_XỲXVUa[Qa\QVOPQkd[PSlWQ̂SanSXpoQWTOPZ̀YPoQc̀ZnPVQ\aSQVOPQ�aWVQa\Q
VOPQ�aSmoQeSafPTVQWUVPoQVOPQ̂SâaWPZQ̂SaT̀SPpP[VQX[ZQZPYU_PS]QpPVOaZoQX[ZQaVOPSQ�[UVUXYQ�[\aSpXVUa[oQPXTOQU[QVPSpWQa\Q
VOPQaVOPSoQVaQXWTPSVXU[QVOPQSP�̀USPpP[VWQa\QVOPQeSafPTVgQNOPQRSTOUVPTVQWOXYYQ[aVU\]QVOPQkd[PSQa\Q§̈©QX[]QU[Ta[WUWVP[TUPWQ
ZUWTa_PSPZQU[QVOPQU[\aSpXVUa[oQX[ZQ§ª©QaVOPSQU[\aSpXVUa[QaSQTa[ẀYVU[nQWPS_UTPWQVOXVQpX]QcPQSPXWa[XcY]Q[PPZPZQ\aSQVOPQ
eSafPTVg

IJMLKLMQNOPQRSTOUVPTVQWOXYYQ̂SPWP[VQUVWQ̂SPYUpU[XS]QP_XỲXVUa[QVaQVOPQkd[PSQX[ZQWOXYYQZUWT̀WWQdUVOQVOPQkd[PSQ
XYVPS[XVU_PQX̂ ŜaXTOPWQVaQZPWUn[QX[ZQTa[WVS̀TVUa[Qa\QVOPQeSafPTVgQNOPQRSTOUVPTVQWOXYYQSPXTOQX[Q̀[ZPSWVX[ZU[nQdUVOQVOPQ
kd[PSQSPnXSZU[nQVOPQSP�̀USPpP[VWQa\QVOPQeSafPTVg

IJMLKLhQ�XWPZQa[QVOPQeSafPTVQSP�̀USPpP[VWQXnSPPZQ̀̂a[QdUVOQVOPQkd[PSoQVOPQRSTOUVPTVQWOXYYQ̂SP̂XSPQX[ZQ̂SPWP[VoQ\aSQVOPQ
kd[PSlWQX̂ Ŝa_XYoQXQ̂SPYUpU[XS]QZPWUn[QUYỲWVSXVU[nQVOPQWTXYPQX[ZQSPYXVUa[WOÛQa\QVOPQeSafPTVQTap̂ a[P[VWg
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IJKLMLNOPQRSTOUVOWXSOYZVS[\ROQ]][ÛQ_OÙOWXSO][S_abaVQ[cOTSRadVeOWXSOf[gXaWSgWORXQ__O][S]Q[SOhgXSbQWagOiSRadVO
iUgjbSVWRÒU[OWXSOYZVS[\ROQ]][ÛQ_kOlXSOhgXSbQWagOiSRadVOiUgjbSVWRORXQ__OgUVRaRWOÙOT[QZaVdROQVTOUWXS[O
TUgjbSVWROaVg_jTaVdOQORaWSO]_QVeOàOQ]][U][aQWSeOQVTO][S_abaVQ[cOmja_TaVdO]_QVReORSgWaUVROQVTOS_ŜQWaUVRnOQVTObQcO
aVg_jTSORUbSOgUbmaVQWaUVOÙORWjTcObUTS_ReO]S[R]SgWâSORoSWgXSReOU[OTadaWQ_O[S][SRSVWQWaUVRkOp[S_abaVQ[cORS_SgWaUVROÙO
bQqU[Omja_TaVdORcRWSbROQVTOgUVRW[jgWaUVObQWS[aQ_RORXQ__OmSOVUWSTOUVOWXSOT[QZaVdROU[OTSRg[amSTOaVOZ[aWaVdk

IJKLMLNLrOlXSOf[gXaWSgWORXQ__OgUVRaTS[ORjRWQaVQm_SOTSRadVOQ_WS[VQWâSReORjgXOQRObQWS[aQ_OgXUagSROQVTOmja_TaVdO
U[aSVWQWaUVeOWUdSWXS[OZaWXOUWXS[OgUVRaTS[QWaUVROmQRSTOUVO][Ud[QbOQVTOQSRWXSWagReOaVOTŜS_U]aVdOQOTSRadVOWXQWOaRO
gUVRaRWSVWOZaWXOWXSOYZVS[\RO][Ud[QbeORgXSTj_SOQVTOmjTdSWÒU[OWXSOsURWOÙOWXSOtU[okOlXSOYZVS[ObQcOUmWQaVObU[SO
QT̂QVgSTORjRWQaVQm_SOTSRadVORS[̂agSROQROQOhj]]_SbSVWQ_OhS[̂agSOjVTS[OhSgWaUVOukvkvk

IJKLMLNLMOlXSOf[gXaWSgWORXQ__OgUVRaTS[OWXSÔQ_jSOÙOQ_WS[VQWâSObQWS[aQ_ReOmja_TaVdORcRWSbROQVTOSwja]bSVWeOWUdSWXS[O
ZaWXOUWXS[OgUVRaTS[QWaUVROmQRSTOUVO][Ud[QbOQVTOQSRWXSWagReOaVOTŜS_U]aVdOQOTSRadVÒU[OWXSOp[UqSgWOWXQWOaROgUVRaRWSVWO
ZaWXOWXSOYZVS[\RO][Ud[QbeORgXSTj_SeOQVTOmjTdSWÒU[OWXSOsURWOÙOWXSOtU[ok

IJKLMLxOlXSOf[gXaWSgWORXQ__O[ŜaSZOZaWXOWXSOYZVS[OQVOSRWabQWSOÙOWXSOsURWOÙOWXSOtU[oO][S]Q[STOaVOQggU[TQVgSOZaWXO
hSgWaUVOykzk

IJKLML{OlXSOf[gXaWSgWORXQ__ORjmbaWOWXSOhgXSbQWagOiSRadVOiUgjbSVWROWUOWXSOYZVS[eOQVTO[SwjSRWOWXSOYZVS[\ROQ]][ÛQ_k

IJKLKJ|}~���J|}�}����}��J���~}J�}����}~
IJKLKLrOPQRSTOUVOWXSOYZVS[\ROQ]][ÛQ_OÙOWXSOhgXSbQWagOiSRadVOiUgjbSVWReOQVTOUVOWXSOYZVS[\ROQjWXU[a�QWaUVOÙOQVcO
QTqjRWbSVWROaVOWXSOp[UqSgWO[Swja[SbSVWROQVTOWXSOmjTdSWÒU[OWXSOsURWOÙOWXSOtU[oeOWXSOf[gXaWSgWORXQ__O][S]Q[SOiSRadVO
iŜS_U]bSVWOiUgjbSVWRÒU[OWXSOYZVS[\ROQ]][ÛQ_kOlXSOiSRadVOiŜS_U]bSVWOiUgjbSVWRORXQ__Oa__jRW[QWSOQVTOTSRg[amSO
WXSOTŜS_U]bSVWOÙOWXSOQ]][ÛSTOhgXSbQWagOiSRadVOiUgjbSVWROQVTORXQ__OgUVRaRWOÙOT[QZaVdROQVTOUWXS[OTUgjbSVWRO
aVg_jTaVdO]_QVReORSgWaUVReOS_ŜQWaUVReOWc]agQ_OgUVRW[jgWaUVOTSWQa_ReOQVTOTaQd[QbbQWagO_QcUjWROÙOmja_TaVdORcRWSbROWUÒa�O
QVTOTSRg[amSOWXSORa�SOQVTOgXQ[QgWS[OÙOWXSOp[UqSgWOQROWUOQ[gXaWSgWj[Q_eORW[jgWj[Q_eObSgXQVagQ_OQVTOS_SgW[agQ_ORcRWSbReOQVTO
UWXS[OQ]][U][aQWSOS_SbSVWRkOlXSOiSRadVOiŜS_U]bSVWOiUgjbSVWRORXQ__OQ_RUOaVg_jTSOUjW_aVSOR]SgàagQWaUVROWXQWOaTSVWàcO
bQqU[ObQWS[aQ_ROQVTORcRWSbROQVTOSRWQm_aRXeOaVOdSVS[Q_eOWXSa[OwjQ_aWcO_ŜS_Rk

IJKLKLMOlXSOf[gXaWSgWORXQ__O[ŜaSZOZaWXOWXSOYZVS[OQVOj]TQWSOÙOWXSOSRWabQWSOÙOWXSOsURWOÙOWXSOtU[oO][S]Q[STOaVO
QggU[TQVgSOZaWXOhSgWaUVOykzk

IJKLKLKJlXSOf[gXaWSgWORXQ__ORjmbaWOWXSOiSRadVOiŜS_U]bSVWOiUgjbSVWROWUOWXSOYZVS[eOQT̂aRSOWXSOYZVS[OÙOQVcO
QTqjRWbSVWROWUOWXSOSRWabQWSOÙOWXSOsURWOÙOWXSOtU[oeOQVTO[SwjSRWOWXSOYZVS[\ROQ]][ÛQ_k

IJKL�J���~��������J|����}��~J���~}J�}����}~
IJKL�LrOPQRSTOUVOWXSOYZVS[\ROQ]][ÛQ_OÙOWXSOiSRadVOiŜS_U]bSVWOiUgjbSVWReOQVTOUVOWXSOYZVS[\ROQjWXU[a�QWaUVOÙO
QVcOQTqjRWbSVWROaVOWXSOp[UqSgWO[Swja[SbSVWROQVTOWXSOmjTdSWÒU[OWXSOsURWOÙOWXSOtU[oeOWXSOf[gXaWSgWORXQ__O][S]Q[SO
sUVRW[jgWaUVOiUgjbSVWRÒU[OWXSOYZVS[\ROQ]][ÛQ_kOlXSOsUVRW[jgWaUVOiUgjbSVWRORXQ__Oa__jRW[QWSOQVTOTSRg[amSOWXSO
j̀[WXS[OTŜS_U]bSVWOÙOWXSOQ]][ÛSTOiSRadVOiŜS_U]bSVWOiUgjbSVWROQVTORXQ__OgUVRaRWOÙOi[QZaVdROQVTO
h]SgàagQWaUVRORSWWaVdÒU[WXOaVOTSWQa_OWXSOwjQ_aWcO_ŜS_ROQVTO]S[̀U[bQVgSOg[aWS[aQOÙObQWS[aQ_ROQVTORcRWSbROQVTOUWXS[O
[Swja[SbSVWRÒU[OWXSOgUVRW[jgWaUVOÙOWXSOtU[okOlXSOYZVS[OQVTOf[gXaWSgWOQgoVUZ_STdSOWXQWeOaVOU[TS[OWUO]S[̀U[bOWXSO
tU[oeOWXSOsUVW[QgWU[OZa__O][ÛaTSOQTTaWaUVQ_OaV̀U[bQWaUVeOaVg_jTaVdOhXU]Oi[QZaVdReOp[UTjgWOiQWQeOhQb]_SROQVTOUWXS[O
Raba_Q[ORjmbaWWQ_ReOZXagXOWXSOf[gXaWSgWORXQ__O[ŜaSZOaVOQggU[TQVgSOZaWXOhSgWaUVOzkykuk

IJKL�LMOlXSOf[gXaWSgWORXQ__OaVgU[]U[QWSOWXSOTSRadVO[Swja[SbSVWROÙOdÛS[VbSVWQ_OQjWXU[aWaSROXQ̂aVdOqj[aRTagWaUVOÛS[O
WXSOp[UqSgWOaVWUOWXSOsUVRW[jgWaUVOiUgjbSVWRk

IJKL�LKOij[aVdOWXSOTŜS_U]bSVWOÙOWXSOsUVRW[jgWaUVOiUgjbSVWReOWXSOf[gXaWSgWORXQ__OQRRaRWOWXSOYZVS[OaVOWXSO
TŜS_U]bSVWOQVTO][S]Q[QWaUVOÙO�v�O][Ugj[SbSVWOaV̀U[bQWaUVOWXQWOTSRg[amSROWXSOWabSeO]_QgSeOQVTOgUVTaWaUVROÙOmaTTaVdeO
aVg_jTaVdOmaTTaVdOU[O][U]URQ_ÒU[bRnO���OWXSÒU[bOÙOQd[SSbSVWOmSWZSSVOWXSOYZVS[OQVTOsUVW[QgWU[nOQVTO�z�OWXSO
sUVTaWaUVROÙOWXSOsUVW[QgWÒU[OsUVRW[jgWaUVO��SVS[Q_eOhj]]_SbSVWQ[cOQVTOUWXS[OsUVTaWaUVR�kOlXSOf[gXaWSgWORXQ__OQ_RUO
gUb]a_SOQO][UqSgWObQVjQ_OWXQWOaVg_jTSROWXSOsUVTaWaUVROÙOWXSOsUVW[QgWÒU[OsUVRW[jgWaUVOQVTOh]SgàagQWaUVReOQVTObQcO
aVg_jTSOmaTTaVdO[Swja[SbSVWROQVTORQb]_SÒU[bRk

10



�����

�

����	
��
������������������
����������� �!"�� �#"�� #�"��  �"������$�%��������&&������'���'��(�%��)*����
����$����'�������
+����������'",�)�
����$����'�������
+�
���������'",�)���",���������-
�
"�$�%�)�����
���$���	
��
���',�$�����$%�
$�.'�
+�*����
����$����'�������
+����������'��*��'�%
��
����/$'���
%���%�$���01��1!��
2*�
����3�43���!���%���5�%���6
�4��!�4 4#��/������7����'�
����3��3���!"��'��
��+
����'$&�"��'�&����'�%�+
��
��8��
���'��
�&�"�$�%�
$��
�&��9���'�%����
$��
�%$����/�������������
���$���	
��
���':�*��
'�
+�;��(�����*
����
����
��������(�
&$��
�'"��8
$�&�%
���+
<$�$�
���$��'��

�
=>?@ABC�?>D� E��!#!�4� FG

H

IJKLMLMNOPQNRSTPUVQTVNWPXYYNSQZUQ[N[UVPNVPQN\[]QSNX]N̂_̀XVQNabNVPQNQWVUcXVQNbaSNVPQNdaWVNabNVPQNeaSfN_SQ_XSQ̀NU]N
XTTaS̀X]TQN[UVPNgQTVUa]Nhiji

IJKLMLkNOPQNRSTPUVQTVNWPXYYNŴlcUVNVPQNda]WVŜTVUa]NmaT̂cQ]VWNVaNVPQN\[]QSnNX̀ZUWQNVPQN\[]QSNabNX]oNX̀p̂WVcQ]VWNVaN
VPQNQWVUcXVQNabNVPQNdaWVNabNVPQNeaSfnNVXfQNX]oNXTVUa]NSQq̂USQ̀N̂]̀QSNgQTVUa]NhirnNX]̀NSQq̂QWVNVPQN\[]QSsWNX__SaZXYi

IJKLkJtuvwxuyzy{|Jt}~�yJ�yu��wy�J�uy�x�uy�J�u�vuJ�u�||y{J~x|}vu��~|�v{J��J|}yJ��|�J|vJ�uvwyy��J
IJKLkL�J�y{yu~�
OPQNRSTPUVQTVNWPXYYNXWWUWVNVPQN\[]QSNU]NQWVXlYUWPU]�NXNYUWVNabN_SaW_QTVUZQNTa]VSXTVaSWiN�aYYa[U]�NVPQN\[]QSsWNX__SaZXYN
abNVPQNda]WVŜTVUa]NmaT̂cQ]VWnNVPQNRSTPUVQTVNWPXYYNXWWUWVNVPQN\[]QSNU]N���NalVXU]U]�NQUVPQSNTac_QVUVUZQNlÙWNaSN
]Q�aVUXVQ̀N_Sa_aWXYW�N���NTa]bUScU]�NSQW_a]WUZQ]QWWNabNlÙWNaSN_Sa_aWXYW�N�j�ǸQVQScU]U]�NVPQNŴTTQWWb̂YNlÙNaSN
_Sa_aWXYnNUbNX]o�NX]̀nN���NX[XS̀U]�NX]̀N_SQ_XSU]�NTa]VSXTVWNbaSNTa]WVŜTVUa]i

IJKLkL�J�vz�y|�|��yJ�����{�J�uy�x�uy�J�u�vuJ�u�||y{J~x|}vu��~|�v{J��J|}yJ��|�J|vJ�uvwyy��
IJKLkL�L�N�Ù̀ U]�NmaT̂cQ]VWNWPXYYNTa]WUWVNabNlÙ̀ U]�NSQq̂USQcQ]VWNX]̀N_Sa_aWQ̀Nda]VSXTVNmaT̂cQ]VWi

IJKLkL�L�NOPQNRSTPUVQTVNWPXYYNXWWUWVNVPQN\[]QSNU]NlÙ̀ U]�NVPQN�SapQTVNlo�
L� bXTUYUVXVU]�NVPQǸUWVSUl̂VUa]NabN�Ù̀ U]�NmaT̂cQ]VWNVaN_SaW_QTVUZQNlÙ̀ QSW�
L� aS�X]U�U]�NX]̀NTa]̀ T̂VU]�NXN_SQ�lÙNTa]bQSQ]TQNbaSN_SaW_QTVUZQNlÙ̀ QSW�
LK _SQ_XSU]�NSQW_a]WQWNVaNq̂QWVUa]WNbSacN_SaW_QTVUZQNlÙ̀ QSWNX]̀N_SaZÙU]�NTYXSUbUTXVUa]WNX]̀N

U]VQS_SQVXVUa]WNabNVPQN�Ù̀ U]�NmaT̂cQ]VWNVaNVPQN_SaW_QTVUZQNlÙ̀ QSWNU]NVPQNbaScNabNX̀ Q̀]̀X�NX]̀n
LM aS�X]U�U]�NX]̀NTa]̀ T̂VU]�NVPQNa_Q]U]�NabNVPQNlÙWnNX]̀NŴlWQq̂Q]VYoǸaT̂cQ]VU]�NX]̀ǸUWVSUl̂VU]�NVPQN

lÙ̀ U]�NSQŴYVWnNXWǸUSQTVQ̀NloNVPQN\[]QSi

IJKLkL�LKN bNVPQN�Ù̀ U]�NmaT̂cQ]VWN_QScUVNŴlWVUV̂VUa]WnN̂_a]NVPQN\[]QSsWN[SUVVQ]NX̂VPaSU�XVUa]nNVPQNRSTPUVQTVNWPXYYnN
XWNX]NR̀ ÙVUa]XYNgQSZUTQnNTa]WÙQSNSQq̂QWVWNbaSNŴlWVUV̂VUa]WNX]̀N_SQ_XSQNX]̀ǸUWVSUl̂VQNX̀ Q̀]̀XNÙQ]VUboU]�NX__SaZQ̀N
ŴlWVUV̂VUa]WNVaNXYYN_SaW_QTVUZQNlÙ̀ QSWi

¡¢£¤£¥¤£¦§̈©ª«¬«­«ª®
IJKL̄J�v{�|uxw|�v{Jt}~�yJ�yu��wy�J�uy�x�uy�J�u�vuJ�u�||y{J~x|}vu��~|�v{J��J|}yJ��|�J|vJ�uvwyy��
IJKL̄L�J�y{yu~�
IJKL̄L�L�NOPQNRSTPUVQTVNWPXYYN_SaZÙQNX̀cU]UWVSXVUa]NabNVPQNda]VSXTVNlQV[QQ]NVPQN\[]QSNX]̀NVPQNda]VSXTVaSNXWNWQVNbaSVPN
lQYa[NX]̀NU]NR RNmaT̂cQ]VNR�°�±²�°�³nŃQ]QSXYNda]̀UVUa]WNabNVPQNda]VSXTVNbaSNda]WVŜTVUa]iN bNVPQN\[]QSNX]̀N
da]VSXTVaSNcàUboNR RNmaT̂cQ]VNR�°�²�°�³nNVPaWQNcàUbUTXVUa]WNWPXYYN]aVNXbbQTVNVPQNRSTPUVQTVsWNWQSZUTQWN̂]̀QSNVPUWN
R�SQQcQ]VN̂]YQWWNVPQN\[]QSNX]̀NVPQNRSTPUVQTVNXcQ]̀NVPUWNR�SQQcQ]Vi

IJKL̄L�L�NOPQNRSTPUVQTVNWPXYYNX̀ZUWQNX]̀NTa]ŴYVN[UVPNVPQN\[]QSǸ̂SU]�NVPQNda]WVŜTVUa]N�PXWQNgQSZUTQWiNOPQNRSTPUVQTVN
WPXYYNPXZQNX̂VPaSUVoNVaNXTVNa]NlQPXYbNabNVPQN\[]QSNa]YoNVaNVPQNQµVQ]VN_SaZÙQ̀NU]NVPUWNR�SQQcQ]ViNOPQNRSTPUVQTVNWPXYYN
]aVNPXZQNTa]VSaYNaZQSnNTPXS�QNabnNaSNSQW_a]WUlUYUVoNbaSNVPQNTa]WVŜTVUa]NcQX]WnNcQVPàWnNVQTP]Uq̂QWnNWQq̂Q]TQWNaSN
_SaTQ̀ ŜQWnNaSNbaSNWXbQVoN_SQTX̂VUa]WNX]̀N_Sa�SXcWNU]NTa]]QTVUa]N[UVPNVPQNeaSfnN]aSNWPXYYNVPQNRSTPUVQTVNlQNSQW_a]WUlYQN
baSNVPQNda]VSXTVaSsWNbXUŶSQNVaN_QSbaScNVPQNeaSfNU]NXTTaS̀X]TQN[UVPNVPQNSQq̂USQcQ]VWNabNVPQNda]VSXTVNmaT̂cQ]VWiNOPQN
RSTPUVQTVNWPXYYNlQNSQW_a]WUlYQNbaSNVPQNRSTPUVQTVsWN]Q�YU�Q]VNXTVWNaSNacUWWUa]WnNl̂VNWPXYYN]aVNPXZQNTa]VSaYNaZQSNaSNTPXS�QN
abnNX]̀NWPXYYN]aVNlQNSQW_a]WUlYQNbaSnNXTVWNaSNacUWWUa]WNabNVPQNda]VSXTVaSNaSNabNX]oNaVPQSN_QSWa]WNaSNQ]VUVUQWN_QSbaScU]�N
_aSVUa]WNabNVPQNeaSfi

IJKL̄L�LKJJĝlpQTVNVaNgQTVUa]N�i�NX]̀NQµTQ_VNXWN_SaZÙQ̀NU]NgQTVUa]NjihihirnNVPQNRSTPUVQTVsWNSQW_a]WUlUYUVoNVaN_SaZÙQN
da]WVŜTVUa]N�PXWQNgQSZUTQWNTaccQ]TQWN[UVPNVPQNX[XS̀NabNVPQNda]VSXTVNbaSNda]WVŜTVUa]NX]̀NVQScU]XVQWNa]NVPQǸXVQN
VPQNRSTPUVQTVNUWŴQWNVPQNbU]XYNdQSVUbUTXVQNbaSN�XocQ]Vi

IJKL̄L�J¶�~�x~|�v{�Jv·J|}yJ̧vu¹
IJKL̄L�L�JOPQNRSTPUVQTVNWPXYYNZUWUVNVPQNWUVQNXVNU]VQSZXYWNX__Sa_SUXVQNVaNVPQNWVX�QNabNTa]WVŜTVUa]nNaSNXWNaVPQS[UWQNSQq̂USQ̀N
U]NgQTVUa]N�i�ijnNVaNlQTacQN�Q]QSXYYoNbXcUYUXSN[UVPNVPQN_Sa�SQWWNX]̀Nq̂XYUVoNabNVPQN_aSVUa]NabNVPQNeaSfNTac_YQVQ̀nNX]̀N
VaǸQVQScU]QnNU]N�Q]QSXYnNUbNVPQNeaSfNalWQSZQ̀NUWNlQU]�N_QSbaScQ̀NU]NXNcX]]QSNU]̀UTXVU]�NVPXVNVPQNeaSfnN[PQ]Nb̂YYoN
Tac_YQVQ̀nN[UYYNlQNU]NXTTaS̀X]TQN[UVPNVPQNda]VSXTVNmaT̂cQ]VWiNºa[QZQSnNVPQNRSTPUVQTVNWPXYYN]aVNlQNSQq̂USQ̀NVaNcXfQN
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IJKLMNOPQIRSTRUSVOPVMSMNRSVWNPOIRSXNITQLOPSVNRSTRLVYRPVNZIUOPSVNROSRUKIU[ROKIR\ML]POYRSTR\MLVOPOYRŜROKIR_ST[̀RaVROKIR
XLNPNRŜROKIRNPOIRQPNPONbROKIRcTUKPOIUORNKL]]R[IIZROKIRadVITRTILNSVLX]YRPV̂STeIfRLXSMOROKIRZTSgTINNRLVfR\ML]POYRŜROKIR
ZSTOPSVRŜROKIR_ST[RUSeZ]IOIfbRLVfRZTSeZO]YRTIZSTOROSROKIRadVITRhijR[VSdVRfIQPLOPSVNR̂TSeROKIRkSVOTLUORlSUMeIVONbR
hmjR[VSdVRfIQPLOPSVNR̂TSeROKIReSNORTIUIVORUSVNOTMUOPSVRNUKIfM]IRNMXePOOIfRXYROKIRkSVOTLUOSTbRLVfRhnjRfÎIUONRLVfR
fÎPUPIVUPINRSXNITQIfRPVROKIR_ST[̀

opqrsrtrtRuKIRcTUKPOIUORdP]]RUSVNM]ORdPOKROKIRadVITRUSVUITVPVgRdKIOKITROSRTIvIUOR_ST[ROKLORfSINRVSORUSV̂STeROSROKIR
kSVOTLUORlSUMeIVONROKLORUSeINROSROKIRLOOIVOPSVRŜROKIRcTUKPOIUÒR_KIVIQITROKIRcTUKPOIUORUSVNPfITNRPORVIUINNLTYRSTR
LfQPNLX]IbROKIRcTUKPOIUORNKL]]RKLQIROKIRLMOKSTPOYROSRTI\MPTIRPVNZIUOPSVRSTROINOPVgRŜROKIR_ST[RPVRLUUSTfLVUIRdPOKROKIR
ZTSQPNPSVNRŜROKIRkSVOTLUORlSUMeIVONbRdKIOKITRSTRVSOROKIR_ST[RPNR̂LXTPULOIfbRPVNOL]]IfRSTRUSeZ]IOIf̀RwSdIQITbRVIPOKITR
OKPNRLMOKSTPOYRŜROKIRcTUKPOIUORVSTRLRfIUPNPSVReLfIRPVRgSSfR̂LPOKRIPOKITROSRIJITUPNIRSTRVSOROSRIJITUPNIRNMUKRLMOKSTPOYRNKL]]R
gPQIRTPNIROSRLRfMOYRSTRTINZSVNPXP]POYRŜROKIRcTUKPOIUOROSROKIRkSVOTLUOSTbRxMXUSVOTLUOSTNbRNMZZ]PITNbROKIPTRLgIVONRSTR
IeZ]SYIINbRSTRSOKITRZITNSVNRSTRIVOPOPINRZIT̂STePVgRZSTOPSVNRŜROKIR_ST[̀

opqrsrtrqRuKIRcTUKPOIUORNKL]]RPVOITZTIORLVfRfIUPfIReLOOITNRUSVUITVPVgRZIT̂STeLVUIRMVfITbRLVfRTI\MPTIeIVONRŜbROKIR
kSVOTLUORlSUMeIVONRSVRdTPOOIVRTI\MINORŜRIPOKITROKIRadVITRSTRkSVOTLUOST̀RuKIRcTUKPOIUOyNRTINZSVNIROSRNMUKRTI\MINONR
NKL]]RXIReLfIRPVRdTPOPVgRdPOKPVRLVYROPeIR]PePONRLgTIIfRMZSVRSTRSOKITdPNIRdPOKRTILNSVLX]IRZTSeZOVINǸ

opqrsrtrzpR{VOITZTIOLOPSVNRLVfRTIUSeeIVfLOPSVNRŜROKIRcTUKPOIUORNKL]]RXIRUSVNPNOIVORdPOKROKIRPVOIVORŜbRLVfRTILNSVLX]YR
PV̂ITLX]IR̂TSebROKIRkSVOTLUORlSUMeIVONRLVfRNKL]]RXIRPVRdTPOPVgRSTRPVROKIR̂STeRŜRfTLdPVgǸR_KIVReL[PVgRNMUKR
PVOITZTIOLOPSVNRLVfRTIUSeeIVfLOPSVNbROKIRcTUKPOIUORNKL]]RIVfILQSTROSRNIUMTIR̂LPOK̂M]RZIT̂STeLVUIRXYRXSOKRadVITRLVfR
kSVOTLUOSTbRNKL]]RVSORNKSdRZLTOPL]POYROSRIPOKITbRLVfRNKL]]RVSORXIR]PLX]IR̂STRTINM]ONRŜRPVOITZTIOLOPSVNRSTRTIUSeeIVfLOPSVNR
TIVfITIfRPVRgSSfR̂LPOK̀RuKIRcTUKPOIUORLVfR|dVITRdP]]RTIQPIdReLOOITNRTI]LOPVgROSRLINOKIOPURÎ̂IUORLVfROKIRadVITRdP]]R
eL[IRLVYR̂PVL]RfIUPNPSVNRSVROKINIReLOOITNRdPOKROKIRPVOIVORIJZTINNIfRPVROKIRkSVOTLUORlSUMeIVOǸ

opqrsrtr}RR~V]INNROKIRadVITRLVfRkSVOTLUOSTRfINPgVLOIRLVSOKITRZITNSVROSRNITQIRLNRLVR{VPOPL]RlIUPNPSVR�L[ITbRLNROKLOROITeR
PNRfÎPVIfRPVRc{cRlSUMeIVORcm�i�m�i�bROKIRcTUKPOIUORNKL]]RTIVfITRPVPOPL]RfIUPNPSVNRSVRk]LPeNRXIOdIIVROKIRadVITRLVfR
kSVOTLUOSTRLNRZTSQPfIfRPVROKIRkSVOTLUORlSUMeIVOǸ

opqrsrqp������������p���p�������p��p����������
opqrsrqr�puKIRcTUKPOIUORNKL]]RTIQPIdRLVfRUITOP̂YROKIRLeSMVONRfMIROKIRkSVOTLUOSTRLVfRNKL]]RPNNMIRUITOP̂PULOINRPVRNMUKR
LeSMVOǸRuKIRcTUKPOIUOyNRUITOP̂PULOPSVR̂STRZLYeIVORNKL]]RUSVNOPOMOIRLRTIZTINIVOLOPSVROSROKIRadVITbRXLNIfRSVROKIR
cTUKPOIUOyNRIQL]MLOPSVRŜROKIR_ST[RLNRZTSQPfIfRPVRxIUOPSVRǹ�̀mRLVfRSVROKIRfLOLRUSeZTPNPVgROKIRkSVOTLUOSTyNR
cZZ]PULOPSVR̂STR�LYeIVObROKLObROSROKIRXINORŜROKIRcTUKPOIUOyNR[VSd]IfgIbRPV̂STeLOPSVRLVfRXI]PÎbROKIR_ST[RKLNR
ZTSgTINNIfROSROKIRZSPVORPVfPULOIfRLNRTIQPIdIfRLgLPVNOROKIRLgTIIfRMZSVRNUKIfM]IRŜRQL]MINbROKIR\ML]POYRŜROKIR_ST[RPNRPVR
LUUSTfLVUIRdPOKROKIRkSVOTLUORlSUMeIVONbRLVfROKLOROKIRkSVOTLUOSTRPNRIVOPO]IfROSRZLYeIVORPVROKIRLeSMVORUITOP̂PIf̀RuKIR
ŜTIgSPVgRTIZTINIVOLOPSVNRLTIRNMXvIUOROSRhijRLVRIQL]MLOPSVRŜROKIR_ST[R̂STRUSV̂STeLVUIRdPOKROKIRkSVOTLUORlSUMeIVONR
MZSVRxMXNOLVOPL]RkSeZ]IOPSVbRhmjRTINM]ONRŜRNMXNI\MIVOROINONRLVfRPVNZIUOPSVNbRhnjRUSTTIUOPSVRŜRePVSTRfIQPLOPSVNR̂TSeR
OKIRkSVOTLUORlSUMeIVONRZTPSTROSRUSeZ]IOPSVbRLVfRh�jRNZIUP̂PUR\ML]P̂PULOPSVNRIJZTINNIfRXYROKIRcTUKPOIUÒR

opqrsrqrtRuKIRPNNMLVUIRŜRLRkITOP̂PULOIR̂STR�LYeIVORNKL]]RVSORXIRLRTIZTINIVOLOPSVROKLOROKIRcTUKPOIUORKLNRhijReLfIR
IJKLMNOPQIRSTRUSVOPVMSMNRSVWNPOIRSXNITQLOPSVNRSTRLVYRPVNZIUOPSVNROSRUKIU[ROKIR\ML]POYRSTR\MLVOPOYRŜROKIR_ST[bRhmjR
TIQPIdIfRUSVNOTMUOPSVReILVNbReIOKSfNbROIUKVP\MINbRNI\MIVUINRSTRZTSUIfMTINbRhnjRTIQPIdIfRUSZPINRŜRTI\MPNPOPSVNR
TIUIPQIfR̂TSeRxMXUSVOTLUOSTNRLVfRNMZZ]PITNRLVfRSOKITRfLOLRTI\MINOIfRXYROKIRadVITROSRNMXNOLVOPLOIROKIRkSVOTLUOSTyNR
TPgKOROSRZLYeIVObRSTRh�jRLNUITOLPVIfRKSdRSTR̂STRdKLORZMTZSNIROKIRkSVOTLUOSTRKLNRMNIfReSVIYRZTIQPSMN]YRZLPfRSVR
LUUSMVORŜROKIRkSVOTLUORxMè

opqrsrqrqRuKIRcTUKPOIUORNKL]]ReLPVOLPVRLRTIUSTfRŜROKIRcZZ]PULOPSVNRLVfRkITOP̂PULOINR̂STR�LYeIVÒ

opqrsrzp����������
opqrsrzr�puKIRcTUKPOIUORNKL]]RTIQPIdROKIRkSVOTLUOSTyNRNMXePOOL]RNUKIfM]IRLVfRNKL]]RVSORMVTILNSVLX]YRfI]LYRSTRdPOKKS]fR
LZZTSQL]RŜROKIRNUKIfM]ÌRuKIRcTUKPOIUOyNRLUOPSVRPVRTIQPIdPVgRNMXePOOL]NRNKL]]RXIROL[IVRPVRLUUSTfLVUIRdPOKROKIR
LZZTSQIfRNMXePOOL]RNUKIfM]IRSTbRPVROKIRLXNIVUIRŜRLVRLZZTSQIfRNMXePOOL]RNUKIfM]IbRdPOKRTILNSVLX]IRZTSeZOVINNRdKP]IR
L]]SdPVgRNM̂̂PUPIVOROPeIbRPVROKIRcTUKPOIUOyNRZTŜINNPSVL]RvMfgeIVObROSRZITePORLfI\MLOIRTIQPId̀
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JKLMNMOMPQRSTQUVWSXYTWYQZS[\\QVT]XT̂Q[_̀QY[aTQbYSTVQ[ccVbcVX[YTQ[WYXb_Qdcb_eQYSTQfb_YV[WYbVgZQZdhiXYY[\ZQZdWSQ[ZQjSbcQ
kV[̂X_lZeQmVb̀dWYQk[Y[Q[_̀Qj[ic\TZeQhdYQb_\nQobVQYSTQ\XiXYT̀QcdVcbZTQboQWSTWaX_lQobVQWb_obVi[_WTQ̂XYSQX_obVi[YXb_Q
lX]T_Q[_̀QYSTQ̀TZXl_QWb_WTcYQTpcVTZZT̀QX_QYSTQfb_YV[WYQkbWdiT_YZqQrT]XT̂QboQZdWSQZdhiXYY[\ZQXZQ_bYQobVQYSTQcdVcbZTQboQ
T̀YTViX_X_lQYSTQ[WWdV[WnQ[_̀QWbic\TYT_TZZQboQbYSTVQX_obVi[YXb_QZdWSQ[ZQ̀XiT_ZXb_ZeQsd[_YXYXTZeQ[_̀QX_ZY[\\[YXb_QbVQ
cTVobVi[_WTQboQTsdXciT_YQbVQZnZYTiZeQ̂SXWSQ[VTQYSTQfb_YV[WYbVgZQVTZcb_ZXhX\XYnqQRSTQUVWSXYTWYgZQVT]XT̂QZS[\\Q_bYQ
Wb_ZYXYdYTQVT]XT̂QboQbVQ[ccVb][\QboQZ[oTYnQcVTW[dYXb_ZQbVQWb_ZYVdWYXb_QiT[_ZeQiTYSb̀ZeQYTWS_XsdTZeQZTsdT_WTZQbVQ
cVbWT̀dVTZqQRSTQUVWSXYTWYgZQVT]XT̂QboQ[QZcTWXoXWQXYTiQZS[\\Q_bYQX_̀XW[YTQVT]XT̂QboQbVQ[ccVb][\QboQ[_Q[ZZTih\nQboQ̂SXWSQ
YSTQXYTiQXZQ[QWbicb_T_Yq

JKLMNMOMLQtoQYSTQfb_YV[WYQkbWdiT_YZQZcTWXoXW[\\nQVTsdXVTQYSTQfb_YV[WYbVQYbQcVb]X̀TQcVboTZZXb_[\Q̀TZXl_QZTV]XWTZQbVQ
WTVYXoXW[YXb_ZQhnQ[Q̀TZXl_QcVboTZZXb_[\QVT\[YT̀QYbQZnZYTiZeQi[YTVX[\ZeQbVQTsdXciT_YeQYSTQUVWSXYTWYQZS[\\QZcTWXonQYSTQ
[ccVbcVX[YTQcTVobVi[_WTQ[_̀Q̀TZXl_QWVXYTVX[QYS[YQZdWSQZTV]XWTZQidZYQZ[YXZonqQRSTQUVWSXYTWYQZS[\\QVT]XT̂Q[_̀QY[aTQ
[ccVbcVX[YTQ[WYXb_Qb_QjSbcQkV[̂X_lZQ[_̀QbYSTVQZdhiXYY[\ZQVT\[YT̀QYbQYSTQubVaQ̀TZXl_T̀QbVQWTVYXoXT̀QhnQYSTQ
fb_YV[WYbVgZQ̀TZXl_QcVboTZZXb_[\eQcVb]X̀T̀QYSTQZdhiXYY[\ZQhT[VQZdWSQcVboTZZXb_[\gZQZT[\Q[_̀QZXl_[YdVTQ̂ST_QZdhiXYYT̀Q
YbQYSTQUVWSXYTWYqQRSTQUVWSXYTWYgZQVT]XT̂QZS[\\QhTQobVQYSTQ\XiXYT̀QcdVcbZTQboQWSTWaX_lQobVQWb_obVi[_WTQ̂XYSQX_obVi[YXb_Q
lX]T_Q[_̀QYSTQ̀TZXl_QWb_WTcYQTpcVTZZT̀QX_QYSTQfb_YV[WYQkbWdiT_YZqQRSTQUVWSXYTWYQZS[\\QhTQT_YXY\T̀QYbQVT\nQdcb_eQ[_̀Q
ZS[\\Q_bYQhTQVTZcb_ZXh\TQobVeQYSTQ[̀Tsd[WnQ[_̀Q[WWdV[WnQboQYSTQZTV]XWTZeQWTVYXoXW[YXb_ZeQ[_̀Q[ccVb][\ZQcTVobViT̀QbVQ
cVb]X̀T̀QhnQZdWSQ̀TZXl_QcVboTZZXb_[\Zq

JKLMNMOMOQjdhvTWYQYbQjTWYXb_QwqxeQYSTQUVWSXYTWYQZS[\\QVT]XT̂Q[_̀QVTZcb_̀QYbQVTsdTZYZQobVQX_obVi[YXb_Q[hbdYQYSTQfb_YV[WYQ
kbWdiT_YZqQRSTQUVWSXYTWYQZS[\\QZTYQobVYSeQX_QYSTQfb_YV[WYQkbWdiT_YZeQYSTQVTsdXVTiT_YZQobVQVTsdTZYZQobVQX_obVi[YXb_qQ
rTsdTZYZQobVQX_obVi[YXb_QZS[\\QX_W\d̀TeQ[YQ[QiX_XidieQ[Q̀TY[X\T̀Q̂VXYYT_QZY[YTiT_YQYS[YQX_̀XW[YTZQYSTQZcTWXoXWQkV[̂X_lZQ
bVQjcTWXoXW[YXb_ZQX_Q_TT̀QboQW\[VXoXW[YXb_Q[_̀QYSTQ_[YdVTQboQYSTQW\[VXoXW[YXb_QVTsdTZYT̀qQRSTQUVWSXYTWYgZQVTZcb_ZTQYbQZdWSQ
VTsdTZYZQZS[\\QhTQi[̀TQX_Q̂VXYX_lQ̂XYSX_Q[_nQYXiTQ\XiXYZQ[lVTT̀Qdcb_eQbVQbYSTV̂XZTQ̂XYSQVT[Zb_[h\TQcVbicY_TZZqQtoQ
[ccVbcVX[YTeQYSTQUVWSXYTWYQZS[\\QcVTc[VTQ[_̀QXZZdTQZdcc\TiT_Y[\QkV[̂X_lZQ[_̀QjcTWXoXW[YXb_ZQX_QVTZcb_ZTQYbQYSTQ
VTsdTZYZQobVQX_obVi[YXb_q

JKLMNMOMyQRSTQUVWSXYTWYQZS[\\Qi[X_Y[X_Q[QVTWbV̀QboQZdhiXYY[\ZQ[_̀QWbcXTZQboQZdhiXYY[\ZQZdcc\XT̀QhnQYSTQfb_YV[WYbVQX_Q
[WWbV̀[_WTQ̂XYSQYSTQVTsdXVTiT_YZQboQYSTQfb_YV[WYQkbWdiT_YZq

JKLMNMyKz{|}~��K�}K�{�K����
JKLMNMyM�QRSTQUVWSXYTWYQi[nQbV̀TVQiX_bVQWS[_lTZQX_QYSTQubVaQYS[YQ[VTQWb_ZXZYT_YQ̂XYSQYSTQX_YT_YQboQYSTQfb_YV[WYQ
kbWdiT_YZQ[_̀Q̀bQ_bYQX_]b\]TQ[_Q[̀vdZYiT_YQX_QYSTQfb_YV[WYQjdiQbVQ[_QTpYT_ZXb_QboQYSTQfb_YV[WYQRXiTeQZdhvTWYQYbQ
[ccVb][\QhnQYSTQ�̂ _TVqQjdhvTWYQYbQjTWYXb_QwqxeQYSTQUVWSXYTWYQZS[\\QcVTc[VTQfS[_lTQ�V̀TVZQ[_̀Qfb_ZYVdWYXb_QfS[_lTQ
kXVTWYX]TZQobVQYSTQ�̂ _TVgZQ[ccVb][\Q[_̀QTpTWdYXb_QX_Q[WWbV̀[_WTQ̂XYSQYSTQfb_YV[WYQkbWdiT_YZq

JKLMNMyMPQRSTQUVWSXYTWYQZS[\\Qi[X_Y[X_QVTWbV̀ZQVT\[YX]TQYbQWS[_lTZQX_QYSTQubVaq

JKLMNMNK�������Kz��������}
JKLMNMNM�QRSTQUVWSXYTWYQZS[\\�

M� Wb_̀dWYQoXT\̀QVT]XT̂ZQYbQ̀TYTViX_TQYSTQ̀[YTQbVQ̀[YTZQboQjdhZY[_YX[\Qfbic\TYXb_Q[_̀QYSTQ̀[YTQboQoX_[\Q
Wbic\TYXb_�

MP XZZdTQfTVYXoXW[YTZQboQjdhZY[_YX[\Qfbic\TYXb_�
ML obV̂[V̀QYbQYSTQ�̂ _TVeQobVQYSTQ�̂ _TVgZQVT]XT̂Q[_̀QVTWbV̀ZeQ̂VXYYT_Q̂[VV[_YXTZQ[_̀QVT\[YT̀Q̀bWdiT_YZQ

VTsdXVT̀QhnQYSTQfb_YV[WYQkbWdiT_YZQ[_̀QVTWTX]T̀QoVbiQYSTQfb_YV[WYbV�Q[_̀e
MO XZZdTQ[QoX_[\QfTVYXoXW[YTQobVQm[niT_YQh[ZT̀Qdcb_Q[QoX_[\QX_ZcTWYXb_QX_̀XW[YX_lQYS[YeQYbQYSTQhTZYQboQYSTQ

UVWSXYTWYgZQa_b̂\T̀lTeQX_obVi[YXb_eQ[_̀QhT\XToeQYSTQubVaQWbic\XTZQ̂XYSQYSTQVTsdXVTiT_YZQboQYSTQ
fb_YV[WYQkbWdiT_YZq

JKLMNMNMPQRSTQUVWSXYTWYgZQoXT\̀QVT]XT̂ZQZS[\\QhTQWb_̀dWYT̀Q̂XYSQYSTQ�̂ _TVQYbQWSTWaQWb_obVi[_WTQboQYSTQubVaQ̂XYSQYSTQ
VTsdXVTiT_YZQboQYSTQfb_YV[WYQkbWdiT_YZQ[_̀QYbQ]TVXonQYSTQ[WWdV[WnQ[_̀QWbic\TYT_TZZQboQYSTQ\XZYQZdhiXYYT̀QhnQYSTQ
fb_YV[WYbVQboQubVaQYbQhTQWbic\TYT̀QbVQWbVVTWYT̀q

JKLMNMNMLKuST_QjdhZY[_YX[\Qfbic\TYXb_QS[ZQhTT_Q[WSXT]T̀eQYSTQUVWSXYTWYQZS[\\QX_obViQYSTQ�̂ _TVQ[hbdYQYSTQh[\[_WTQboQ
YSTQfb_YV[WYQjdiQVTi[X_X_lQYbQhTQc[X̀QYSTQfb_YV[WYbVeQX_W\d̀X_lQYSTQ[ibd_YQYbQhTQVTY[X_T̀QoVbiQYSTQfb_YV[WYQjdieQXoQ
[_neQobVQoX_[\QWbic\TYXb_QbVQWbVVTWYXb_QboQYSTQubVaq
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IJKLMLMLNOPQROSTUQVWRUWOXQYZZO[\T]YT̂OW\OWQRO_]̀RTOWQRO[\ZZ\]V̀aOV̀[\TbYWV\̀OTRURVcR̂O[T\bOWQROd\̀WTYUW\TeOfghO
U\̀XR̀WO\[OXiTRWjO\TOXiTRWVRXkOV[OỲjkOW\OTR̂iUWV\̀OV̀O\TOlYTWVYZOTRZRYXRO\[OTRWYV̀YaRO\TOWQRObYmV̀aO\[O[V̀YZOlYjbR̀WnOfohO
Y[[V̂YcVWXkOTRURVlWXkOTRZRYXRXOỲ Ô]YVcRTXO\[OZVR̀XkO\TOp\̀ X̂OV̀̂ Rb̀ V[jV̀aOWQRO_]̀RTOYaYV̀XWOZVR̀XnOỲ ÔfqhOỲjO\WQRTO
\̂UibR̀WYWV\̀OTRriVTR̂O\[OWQROd\̀WTYUW\TOì R̂TOWQROd\̀WTYUWOs\UibR̀WXt

IJKLMLMLuJvl\̀OTRriRXWO\[OWQRO_]̀RTkOỲ ÔlTV\TOW\OWQRORwlVTYWV\̀O\[O\̀ROjRYTO[T\bOWQRÔYWRO\[OxipXWỲWVYZOd\blZRWV\̀kO
WQROSTUQVWRUWOXQYZZkO]VWQ\iWOŶ V̂WV\̀YZOU\blR̀XYWV\̀kOU\̀ îUWOYObRRWV̀aO]VWQOWQRO_]̀RTOW\OTRcVR]OWQRO[YUVZVWjO
\lRTYWV\̀XOỲ ÔlRT[\TbỲURt

yz{|}~�JNJJJ����~����{y~Jy��Jy��|{|��y~J��z�|}��
IJNL�J������������J��������
IJNL�L�JPQROXRTcVURXOZVXWR̂OpRZ\]OYTRÒ\WOV̀UZîR̂OV̀O�YXVUOxRTcVURXOpiWObYjOpROTRriVTR̂O[\TOWQRO�T\�RUWtOPQROSTUQVWRUWO
XQYZZOlT\cV̂ROWQROZVXWR̂OxillZRbR̀WYZOxRTcVURXO\̀ZjOV[OXlRUV[VUYZZjÔRXVàYWR̂OV̀OWQROWYpZROpRZ\]OYXOWQROSTUQVWRUW�XO
TRXl\̀XVpVZVWjkOỲ ÔWQRO_]̀RTOXQYZZOU\blR̀XYWROWQROSTUQVWRUWOYXOlT\cV̂R̂OV̀OxRUWV\̀OggtotOv̀ZRXXO\WQRT]VXRO
XlRUV[VUYZZjOŶ T̂RXXR̂OV̀OWQVXOSaTRRbR̀WkOV[ÒRVWQRTOWQRO_]̀RTÒ\TOWQROSTUQVWRUWOVXÔRXVàYWR̂kOWQROlYTWVRXOYaTRROWQYWOWQRO
ZVXWR̂OxillZRbR̀WYZOxRTcVUROVXÒ\WOpRV̀aOlT\cV̂R̂O[\TOWQRO�T\�RUWt
������ ¡¢�£¢¤�£¥¦§¤�¢�§¢̈�£©ª««¬�­� ¢¡¬£©�¦®�§��£¡ ̄£¢¤�£°± �¦̈�£©ª««¬�­� ¢¡¬£©�¦®�§��£¦�²ª�¦�̄£³́¦£¢¤�£µ¦́¶�§¢£·̧£
� ̄�§¡¢� �£±¤�¢¤�¦£¢¤�£¥¦§¤�¢�§¢£́¦£°± �¦£�¤¡¬¬£·�£¦��«́ ��·¬�£³́¦£«¦́®�̄� �£¢¤�£�̄� ¢�³��̄£©ª««¬�­� ¢¡¬£©�¦®�§�¹£
º ��¦¢£¡£̄��§¦�«¢�́ £́³£¢¤�£©ª««¬�­� ¢¡¬£©�¦®�§��£� £©�§¢�́ £»¹¼¹½£·�¬́±£́¦£¡¢¢¡§¤£¢¤�£̄��§¦�«¢�́ £́³£��¦®�§��£¡�£¡ £
�¾¤�·�¢£¢́£¢¤��£¥�¦��­� ¢¹¿

������������J�������� z���À���Á����Â
�¥¦§¤�¢�§¢Ã£°± �¦Ã£́¦£ ́¢£«¦́®�̄�̄¿

IJNL�L�L� �T\aTYbbV̀a
STUQVWRUWkOV̀UZîR̂O]VWQO�TR̂RXVàkOXRROÄtgtgtqgO

pRZ\]O

IJNL�L�LÅ ÆiZWVlZROlTRZVbV̀YTjÔRXVàX ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�LK ÆRYXiTR̂ÔTY]V̀aX ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�LN ÑwVXWV̀aO[YUVZVWVRXOXiTcRjX ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�Lu xVWROXiTcRj ÒÌÓÔÎÉÐÓÉ

IJNL�L�LM �iVẐV̀aOÕ̀[\TbYWV\̀OÆ\̂RZObỲYaRbR̀WO
TRXl\̀XVpVZVWVRX

ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�LÖ sRcRZ\lbR̀WO\[O�iVẐV̀aOÕ̀[\TbYWV\̀OÆ\̂RZXO[\TO
l\XWOU\̀XWTiUWV\̀OiXR

ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�L× dVcVZOR̀aV̀RRTV̀a ÒÌÓÔÎÉÐÓÉ

IJNL�L�LØ ÙỲ X̂UYlRÔRXVà ÒÌÓÔÎÉÐÓÉ

IJNL�L�L�ÚSTUQVWRUWiTYZOV̀WRTV\TÔRXVà ÒÌÓÔÎÉÐÓÉÊÛÜÝÞÎÓÊÞÐÌÍÎÓÐÞß

IJNL�L�L��àYZiROỲYZjXVX ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�L�ÅsRWYVZR̂OU\XWORXWVbYWV̀aOpRj\̀ ÔWQYWO TRriVTR̂O
V̀OxRUWV\̀Oátq

ÒÌÓÔÎÉÐÓÉ

IJNL�L�L�K_̀âXVWROlT\�RUWOTRlTRXR̀WYWV\̀ ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�L�Nd\̀[\TbR̂Ô\UibR̀WXO[\TOU\̀XWTiUWV\̀ ÒÌÓÔÎÉÐÓÉÊÛÜÝÞÎÓÊÞÐÌÍÎÓÐÞß

IJNL�L�L�uSXâ̂RXVàR̂OTRU\T̂ÔTY]V̀aX ÇÈÉÊËÌÈÍÎÏÐÏãÊäÝåÊÜÐÊÎæÓçèÏÐÏÊÝÞÊÝæÊÝÏÏÎÉÎÈæÝçÊÞÐÌÍÎÓÐ

IJNL�L�L�MSXâU\̀XWTiUWR̂OTRU\T̂ÔTY]V̀aX ÇÈÉÊËÌÈÍÎÏÐÏãÊäÝåÊÜÐÊÎæÓçèÏÐÏÊÝÞÊÝæÊÝÏÏÎÉÎÈæÝçÊÞÐÌÍÎÓÐ

IJNL�L�L�Ö�\XWâ\UUilỲUjORcYZiYWV\̀ ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�L�×éYUVZVWjOXill\TWOXRTcVURX ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�L�ØPR̀ỲWâTRZYWR̂OXRTcVURX ÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�LÅÚSTUQVWRUW�XOU\\T̂V̀YWV\̀O\[OWQRO_]̀RT�XO
U\̀XiZWỲWX

ÇÒãÊÇÈÉÊËÌÈÍÎÏÐÏ

IJNL�L�LÅ�PRZRU\bbìVUYWV\̀Xê̂YWYÔRXVà ÒÌÓÔÎÉÐÓÉÊÛÜÝÞÎÓÊÞÐÌÍÎÓÐÞß
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JKLLMNONPQRMSJNTUVWNX YNXLZPXV[VMVQ\
]̂_̀abcd̀cefghid_efj_fijcfk_jlbmdmn

oSpqrqrqsstuvwxyzw{u|}~��|�w��~��}x��~�|���{{��x���x}~�
w���u{wx��v�����wx�~�zwv�x�{u�z�w}}|����|�v�
{���w|}����xx}�{�{���{����}��x��u�w�|�wx�{�|��wz��
��uw�������x��w��}uv�v��

������������������������������������������ �¡��¡¢�£

]¤jhfmd¥dcdmn

oSpqrqrqs¦§x��w{{wx�w�� �̈��©����ª�ª

oSpqrqrqsp«u{�|w�|¬}��­�x®����«��zw��{��u�{u|����x�«���wx��
�̄°�±

�̈²�̈���©����ª�ª�

oSpqrqrqs³ |́{�y��|���v�{w���{��zw��{ �̈²�̈���©����ª�ª

oSpqrqrqsµ¶u}�w�}��¬wv��|��|��{ �̈��©����ª�ª

oSpqrqrqs· w̧{�x�w�����{��z|�wx� �̈~�¹x����xzwv�v

oSpqrqrqsº ú��w�u��~�»u��w{¼w��{~�|�v���uw������v�{w�� ¹x����xzwv�v

oSpqrqrqs½t�u|�w��v�{w����x�{u}�|�� t��¼w����

]¤jhfmd¥dcdmn

oSpqrqrq¦¾¶t§§�w����|{�¿¬wv�|}����|��{ t��¼w����~�x�}��Àw�¼�ÁÀ����|u�¼x�wÂ|�wx�

]¤jhfmd¥dcdmn

oSpqrqrq¦rSSÃ��ª����¡ t��¼w����

oSpqrqrq¦sSSÄ������¡���¢��¡����������¡ t��¼w����

oSpqrqrq¦¦SSÅ�������ª�Ã����¢¢ t��¼w����

oSpqrqsSÆNXWTVLQVZPSZÇSJKLLMNONPQRMSJNTUVWNX
oSpqrqsqrSt�v�{��w��wx��x»��|�¼�«u��}�����|}�«��zw���wv���w»w�v�w��«���wx��̄�°�°�|{��¼��t��¼w����È{���{�x�{w¬w}w���w{�
��xzwv�v�¬�}xÀ�
]ÉdỀ_bËdfbifmdcÌb¥fcadf̂_̀abcd̀cÍÊfÎÏkk¥dÐdicÌ¥fÎd_lb̀dÊfbmdicbÑbdmfbifÎd̀cbjifÒÓÔÓÔfj_efbÑfÊdcfÑj_cafbifÌifdÕabËbcef
bmdicbÑÖfcadfdÕabËbcÓf×adf̂Ø̂fkÏË¥bÊadÊfÌfiÏÐËd_fjÑfÎcÌimÌ_mfÙj_ÐfjÑf̂_̀abcd̀cÍÊfÎd_lb̀dÊfmj̀ÏÐdicÊfcaÌcf̀ÌifËdf
bì¥ÏmdmfÌÊfÌifdÕabËbcfcjfmdỀ_bËdfcadf̂_̀abcd̀cÍÊfÎÏkk¥dÐdicÌ¥fÎd_lb̀dÊÓn

t{�v�{��w¬�v�w���¼w{�t���������|�v�ÚÛ¼w¬w��Ü��

oSpqrqsqsSt�v�{��w��wx��x»��|�¼�«u��}�����|}�«��zw���wv���w»w�v�w��«���wx��̄�°�°�|{��¼��ÁÀ���È{���{�x�{w¬w}w���w{�
��xzwv�v�¬�}xÀ�
]ÉdỀ_bËdfbifmdcÌb¥fcadfghid_ÍÊfÎÏkk¥dÐdicÌ¥fÎd_lb̀dÊfbmdicbÑbdmfbifÎd̀cbjifÒÓÔÓÔfj_efbÑfÊdcfÑj_cafbifÌifdÕabËbcefbmdicbÑÖf
cadfdÕabËbcÓn

t{�v�{��w¬�v�w���¼w{�t�����������

oSpqrq¦�Ý»��¼��ÁÀ����wv���w»w�v�|�«u{�|w�|¬}��Á¬®���wz��w��t��w�}��°~��¼��t��¼w�����{¼|}}���xzwv�~�|{�|�«u��}�����|}�
«��zw��~��¼��«u{�|w�|¬w}w���«��zw��{����uw��v�w��tÝt�Þx�u�����Úßà̄áâßà°ã~�«u{�|w�|¬}��­�x®���{�ÚÛ¼w¬w�~�|��|�¼�v�
�x��¼w{�t�����������¼��ÁÀ����{¼|}}��x����{|����¼��t��¼w�����|{���xzwv�v�w��«���wx��°°�ß�

oSpqsSäTWåVQNWQæXSäççVQVZPRMSJNTUVWNXSèXNNSRMXZSJéêëìíîSsqsSZÇSQåNSLTVONSäïTNNONPQSÇZTSðTZÇNXXVZPRMSJNTUVWNXñ
�¼��t��¼w������|����xzwv��tvvw�wx�|}�«��zw��{�|»�����Û��u�wx��x»��¼w{�t���������Àw�¼xu��w�z|}wv|�w����¼��t����������
ÚÛ�����»x��{��zw��{����uw��v�vu���x��¼��»|u}��x»��¼��t��¼w����~�|���tvvw�wx�|}�«��zw��{���xzwv�v�w��|��x�v|����Àw�¼��¼w{�
«���wx��̄�ß�{¼|}}����w�}���¼��t��¼w������x��x����{|�wx���u�{u|����x�«���wx��°°�±�|�v�|��|���x��w|���|v®u{������w���¼��
t��¼w����È{�{�¼�vu}��

oSpqsqr�ò�x�����x��wÂw����¼�����v��x����»x����¼��»x}}xÀw���tvvw�wx�|}�«��zw��{~��¼��t��¼w�����{¼|}}��x�w»���¼��ÁÀ����
Àw�¼���|{x�|¬}����x�����{{�|�v��Û�}|w���¼��»|��{�|�v��w��u�{�|���{��wzw����w{���x��¼�����v���¼��t��¼w�����{¼|}}��x��
��x���v��x���xzwv���¼��»x}}xÀw���tvvw�wx�|}�«��zw��{�u��w}��¼��t��¼w���������wz�{��¼��ÁÀ���È{�À�w�����|u�¼x�wÂ|�wx�ó
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JK LMNOPQMRSTMQMRRPUVUMWSXYSVSQZVT[MSPTSUZMS\TPUPV]S\T̂_ǸVUP_TaSbNMOP_cRSPTRUNcQUP_TRS_NSVbbN_OV]RS[POMTSXYS
UZMSdeTMNaS_NSVS̀VUMNPV]SQZVT[MSPTSUZMSfN_gMQUSPTQ]cWPT[SRPhMaSicV]PUYaSQ_̀ b]MjPUYaSUZMSdeTMNkRS
RQZMWc]MS_NSXcW[MUŜ_NSl_RUS_̂SUZMSm_NnaS_NSbN_QcNM̀MTUS_NSWM]POMNYS̀MUZ_Wo

Jp LMNOPQMRSTMQMRRPUVUMWSXYSUZMSMTVQÙMTUS_NSNMOPRP_TS_̂SQ_WMRaS]VeRaS_NSNM[c]VUP_TRaSPTQ]cWPT[SQZVT[PT[S_NS
MWPUPT[SbNMOP_cR]YSbNMbVNMWS\TRUNc̀ MTURS_̂SLMNOPQMo

Jq lZVT[PT[S_NSMWPUPT[SbNMOP_cR]YSbNMbVNMWS\TRUNc̀ MTURS_̂SLMNOPQMSTMQMRRPUVUMWSXYS_̂̂PQPV]SPTUMNbNMUVUP_TRS
_̂SVbb]PQVX]MSQ_WMRaS]VeRS_NSNM[c]VUP_TRSUZVUSVNMSMPUZMNSrVsSQ_TUNVNYSU_SRbMQP̂PQSPTUMNbNMUVUP_TRSXYSUZMS
Vbb]PQVX]MSVcUZ_NPUPMRSZVOPT[SgcNPRWPQUP_TS̀VWMSbNP_NSU_SUZMSPRRcVTQMS_̂SUZMSXcP]WPT[SbMǸPUaS_NSrXsS
Q_TUNVNYSU_SNMicPNM̀MTURS_̂SUZMS\TRUNc̀ MTURS_̂SLMNOPQMSeZMTSUZ_RMS\TRUNc̀ MTURS_̂SLMNOPQMSeMNMS
bNMbVNMWSPTSVQQ_NWVTQMSePUZSUZMSVbb]PQVX]MSRUVTWVNWS_̂SQVNMo

Jt LMNOPQMRSTMQMRRPUVUMWSXYSWMQPRP_TRS_̂SUZMSdeTMNST_USNMTWMNMWSPTSVSUP̀M]YS̀VTTMNS_NSVTYS_UZMNŜVP]cNMS_̂S
bMN̂_ǸVTQMS_TSUZMSbVNUS_̂SUZMSdeTMNS_NSUZMSdeTMNkRSQ_TRc]UVTURS_NSQ_TUNVQU_NRo

Ju fNMbVNPT[SWP[PUV]S̀_WM]RS_NS_UZMNSWMRP[TSW_Qc̀ MTUVUP_TŜ_NSUNVTR̀PRRP_TSU_SUZMSdeTMNkRSQ_TRc]UVTURS
VTWSQ_TUNVQU_NRaS_NSU_S_UZMNSdeTMNvVcUZ_NPhMWSNMQPbPMTURo

Jw fNMbVNVUP_TS_̂SWMRP[TSVTWSW_Qc̀ MTUVUP_TŜ_NSV]UMNTVUMSXPWS_NSbN_b_RV]SNMicMRURSbN_b_RMWSXYSUZMSdeTMNo
Jx fNMbVNVUP_TŜ_NaSVTWSVUUMTWVTQMSVUaSVSbcX]PQSbNMRMTUVUP_TaS̀MMUPT[S_NSZMVNPT[o
Jy fNMbVNVUP_TŜ_NaSVTWSVUUMTWVTQMSVUaSVSWPRbcUMSNMR_]cUP_TSbN_QMMWPT[S_NS]M[V]SbN_QMMWPT[aSMjQMbUSeZMNMS

UZMSzNQZPUMQUSPRSbVNUYSUZMNMU_o
J{ |OV]cVUP_TS_̂SUZMSicV]P̂PQVUP_TRS_̂SMTUPUPMRSbN_OPWPT[SXPWRS_NSbN_b_RV]Ro
JK} l_TRc]UVUP_TSQ_TQMNTPT[SNMb]VQM̀MTUS_̂Sm_NnSNMRc]UPT[ŜN_̀ ŜPNMS_NS_UZMNSQVcRMSWcNPT[SQ_TRUNcQUP_ToS

_Na
JKK zRRPRUVTQMSU_SUZMS\TPUPV]S~MQPRP_TS�VnMNaSP̂S_UZMNSUZVTSUZMSzNQZPUMQU�

��tJpJp��_SVO_PWSWM]VYSPTSUZMSl_TRUNcQUP_TSfZVRMaSUZMSzNQZPUMQUSRZV]]S_̂̂MNSUZMŜ_]]_ePT[SzWWPUP_TV]SLMNOPQMRaST_UP̂YS
UZMSdeTMNSePUZSNMVR_TVX]MSbN_̀ bUTMRRaSVTWSMjb]VPTSUZMŜVQURSVTWSQPNQc̀ RUVTQMRS[POPT[SNPRMSU_SUZMSTMMW�S\̂aSUZMS
zWWPUP_TV]SLMNOPQMRS_̂̂MNMWSVNMSVbbN_OMWSXYSUZMSdeTMNaSUZMSdeTMNSRZV]]S[POMSbN_̀ bUSeNPUUMTST_UPQMSU_SUZMSzNQZPUMQUS_̂S
UZMSdeTMNkRSWMUMǸPTVUP_T�S�ZMSdeTMNSRZV]]SQ_̀ bMTRVUMSUZMSzNQZPUMQUŜ_NSUZMSRMNOPQMRSbN_OPWMWSbMNSzNUPQ]MS���

JK �MOPMePT[SVSl_TUNVQU_NkRSRcX̀ PUUV]S_cUS_̂SRMicMTQMŜN_̀ SUZMSRcX̀ PUUV]SRQZMWc]MSVbbN_OMWSXYSUZMS
zNQZPUMQUo

Jp �MRb_TWPT[SU_SUZMSl_TUNVQU_NkRSNMicMRURŜ_NSPT̂_ǸVUP_TSUZVUSVNMST_USbNMbVNMWSPTSVQQ_NWVTQMSePUZSUZMS
l_TUNVQUS~_Qc̀ MTURS_NSeZMNMSRcQZSPT̂_ǸVUP_TSPRSVOVP]VX]MSU_SUZMSl_TUNVQU_NŜN_̀ SVSQVNM̂c]SRUcWYSVTWS
Q_̀ bVNPR_TS_̂SUZMSl_TUNVQUS~_Qc̀ MTURaŜPM]WSQ_TWPUP_TRaS_UZMNSdeTMNvbN_OPWMWSPT̂_ǸVUP_TaS
l_TUNVQU_NvbNMbVNMWSQ__NWPTVUP_TSWNVePT[RaS_NSbNP_NSfN_gMQUSQ_NNMRb_TWMTQMS_NSW_Qc̀ MTUVUP_To

Jq fNMbVNPT[SlZVT[MSdNWMNRSVTWSl_TRUNcQUP_TSlZVT[MS~PNMQUPOMRSUZVUSNMicPNMSMOV]cVUP_TS_̂Sl_TUNVQU_NkRS
bN_b_RV]RSVTWSRcbb_NUPT[SWVUVaS_NSUZMSbNMbVNVUP_TS_NSNMOPRP_TS_̂S\TRUNc̀ MTURS_̂SLMNOPQMo

Jt |OV]cVUPT[SVTSMjUMTRPOMSTc̀ XMNS_̂Sl]VP̀RSVRSUZMS\TPUPV]S~MQPRP_TS�VnMNoS_Na
Ju |OV]cVUPT[SRcXRUPUcUP_TRSbN_b_RMWSXYSUZMSdeTMNS_NSl_TUNVQU_NSVTWS̀VnPT[SRcXRMicMTUSNMOPRP_TRSU_S

\TRUNc̀ MTURS_̂SLMNOPQMSNMRc]UPT[SUZMNM̂N_̀ �

��tJpJq��ZMSzNQZPUMQUSRZV]]SbN_OPWMSl_TRUNcQUP_TSfZVRMSLMNOPQMRSMjQMMWPT[SUZMS]P̀PURSRMUŜ_NUZSXM]_eSVRSzWWPUP_TV]S
LMNOPQMR�SmZMTSUZMS]P̀PURSXM]_eSVNMSNMVQZMWaSUZMSzNQZPUMQUSRZV]]ST_UP̂YSUZMSdeTMN�

JK �e_SrS�SsSNMOPMeRS_̂SMVQZSLZ_bS~NVePT[aSfN_WcQUS~VUVSPUM̀aSRV̀b]MSVTWSRP̀P]VNSRcX̀ PUUV]RS_̂SUZMS
l_TUNVQU_N�

Jp �M̂MNSU_S|jZPXPUS�Ŝ_NSTc̀ XMNS_̂SOPRPURSU_SUZMSRPUMSXYSUZMSzNQZPUMQUSVTWSl_TRc]UVTUR�
Jq dTMSSSrSS�SSsŜPM]WSNMOPMeRŜ_NSVTYSb_NUP_TS_̂SUZMSm_NnSU_SWMUMǸPTMSeZMUZMNSRcQZSb_NUP_TS_̂SUZMSm_NnSPRS

RcXRUVTUPV]]YSQ_̀ b]MUMSPTSVQQ_NWVTQMSePUZSUZMSNMicPNM̀MTURS_̂SUZMSl_TUNVQUS~_Qc̀ MTURSr_TMSbcTQZ]PRUS
NMOPMes�

Jt dTMSSSrSS�SSsŜPM]WSNMOPMeRŜ_NSVTYSb_NUP_TS_̂SUZMSm_NnSU_SWMUMǸPTMŜPTV]SQ_̀ b]MUP_TSr_TMSbcTQZ]PRUS
XVQnQZMQnSNMOPMes�

��tJpJt�|jQMbUŜ_NSRMNOPQMRSNMicPNMWScTWMNSLMQUP_TS�������SVTWSUZ_RMSRMNOPQMRSUZVUSW_ST_USMjQMMWSUZMS]P̀PURSRMUŜ_NUZSPTS
LMQUP_TS�����aSl_TRUNcQUP_TSfZVRMSLMNOPQMRSbN_OPWMWS̀_NMSUZVTS��SWVYRSV̂UMNSr�sSUZMSWVUMS_̂SLcXRUVTUPV]Sl_̀ b]MUP_TS_̂S
UZMSm_NnS_NSr�sSUZMSPTPUPV]SWVUMS_̂SLcXRUVTUPV]Sl_̀ b]MUP_TSPWMTUP̂PMWSPTSUZMSV[NMM̀MTUSXMUeMMTSUZMSdeTMNSVTWS
l_TUNVQU_NaSeZPQZMOMNSPRSMVN]PMNaSRZV]]SXMSQ_̀ bMTRVUMWSVRSzWWPUP_TV]SLMNOPQMRSU_SUZMSMjUMTUSUZMSzNQZPUMQUSPTQcNRS
VWWPUP_TV]SQ_RUSPTSbN_OPWPT[SUZ_RMSl_TRUNcQUP_TSfZVRMSLMNOPQMR�
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JKLMNMOPQRPSTUPVUWXYZUVPZ[XUWU\P]̂PSTYVP_̀WUUaUbSPTcXUPb[SP]UUbPZ[adeUSU\PfYSTYbPSfUbŜgR[hWPPPiPjkPPPlPa[bSTVP[RPSTUP
\cSUP[RPSTYVP_̀WUUaUbSmPSTW[h̀TPb[PRcheSP[RPSTUP_WZTYSUZSmPUnSUbVY[bP[RPSTUP_WZTYSUZSoVPVUWXYZUVP]Û[b\PSTcSPSYaUPVTceeP
]UPZ[adUbVcSU\PcVP_\\YSY[bcePpUWXYZUVq

rstuvwxKOKKKyz{xs|}Ksx}~y{}u�uwutux}K����K����K}xvtuy{KLK��K���K�����Kr��������K���K~�����������K}��������
JKOM�P�beUVVP[STUWfYVUPdW[XY\U\PR[WPhb\UWPSTYVP_̀WUUaUbSmPSTUP�fbUWPVTceePdW[XY\UPYbR[WacSY[bPYbPcPSYaUêPacbbUWP
WÙcW\Yb̀PWU�hYWUaUbSVPR[WPcb\PeYaYScSY[bVP[bPSTUP�W[�UZSmPYbZeh\Yb̀PcPfWYSSUbPdW[̀WcamPfTYZTPVTceePVUSPR[WSTPSTUP
�fbUWoVP[]�UZSYXUV�PVZTU\heU�PZ[bVSWcYbSVPcb\PZWYSUWYcmPYbZeh\Yb̀PVdcZUPWU�hYWUaUbSVPcb\PWUecSY[bVTYdV�PReUnY]YeYŜ�P
Undcb\c]YeYŜ�PVdUZYcePU�hYdaUbS�PV̂VSUaV�Pcb\PVYSUPWU�hYWUaUbSVq

JKOMNP�TUP�fbUWPVTceePUVSc]eYVTPSTUP�fbUWoVP]h\̀USPR[WPSTUP�W[�UZSmPYbZeh\Yb̀Pi�lPSTUP]h\̀USPR[WPSTUP�[VSP[RPSTUP�[W�P
cVP\URYbU\PYbPpUZSY[bP�q��PijlPSTUP�fbUWoVP[STUWPZ[VSV�Pcb\mPi�lPWUcV[bc]eUPZ[bSYb̀UbZYUVPWUecSU\PS[PceeP[RPSTUVUPZ[VSVqP
�TUP�fbUWPVTceePhd\cSUPSTUP�fbUWoVP]h\̀USPR[WPSTUP�W[�UZSPcVPbUZUVVcŴPSTW[h̀T[hSPSTUP\hWcSY[bP[RPSTUP�W[�UZSPhbSYeP
RYbcePZ[adeUSY[bqPQRPSTUP�fbUWPVỲbYRYZcbSêPYbZWUcVUVP[WP\UZWUcVUVPSTUP�fbUWoVP]h\̀USPR[WPSTUP�[VSP[RPSTUP�[W�mPSTUP
�fbUWPVTceePb[SYR̂PSTUP_WZTYSUZSqP�TUP�fbUWPcb\PSTUP_WZTYSUZSPVTceePSTUWUcRSUWPc̀WUUPS[PcPZ[WWUVd[b\Yb̀PZTcb̀UPYbPSTUP
�W[�UZSoVPVZ[dUPcb\P�hceYŜq

JKOM P�TUP�fbUWPVTceePY\UbSYR̂PcPWUdWUVUbScSYXUPchST[WY¡U\PS[PcZSP[bPSTUP�fbUWoVP]UTceRPfYSTPWUVdUZSPS[PSTUP�W[�UZSqP�TUP
�fbUWPVTceePWUb\UWP\UZYVY[bVPcb\PcddW[XUPSTUP_WZTYSUZSoVPVh]aYSSceVPYbPcPSYaUêPacbbUWPYbP[W\UWPS[PcX[Y\PhbWUcV[bc]eUP
\UeĉPYbPSTUP[W\UWêPcb\PVU�hUbSYcePdW[̀WUVVP[RPSTUP_WZTYSUZSoVPVUWXYZUVq

JKOMLK�TUP�fbUWPVTceePdW[XY\UPSTUPphddeUaUbScePpUWXYZUVP\UVỲbcSU\PcVPSTUP�fbUWoVPWUVd[bVY]YeYŜPYbPpUZSY[bPkq�q�q

JKOMOP�TUP�fbUWPVTceePZ[[W\YbcSUPSTUPVUWXYZUVP[RPYSVP[fbPZ[bVheScbSVPfYSTPST[VUPVUWXYZUVPdW[XY\U\P]̂PSTUP_WZTYSUZSqP
�d[bPSTUP_WZTYSUZSoVPWU�hUVSmPSTUP�fbUWPVTceePRhWbYVTPZ[dYUVP[RPSTUPVZ[dUP[RPVUWXYZUVPYbPSTUPZ[bSWcZSVP]USfUUbPSTUP
�fbUWPcb\PSTUP�fbUWoVPZ[bVheScbSVqP�TUP�fbUWPVTceePRhWbYVTPSTUPVUWXYZUVP[RPZ[bVheScbSVP[STUWPSTcbPST[VUP\UVỲbcSU\PcVP
STUPWUVd[bVY]YeYŜP[RPSTUP_WZTYSUZSPYbPSTYVP_̀WUUaUbSmP[WPchST[WY¡UPSTUP_WZTYSUZSPS[PRhWbYVTPSTUaPcVPcbP_\\YSY[bceP
pUWXYZUmPfTUbPSTUP_WZTYSUZSPWU�hUVSVPVhZTPVUWXYZUVPcb\P\Ua[bVSWcSUVPSTcSPSTÛPcWUPWUcV[bc]êPWU�hYWU\P]̂PSTUPVZ[dUP[RP
STUP�W[�UZSqP�TUP�fbUWPVTceePWU�hYWUPSTcSPYSVPZ[bVheScbSVPcb\PZ[bSWcZS[WVPacYbScYbPYbVhWcbZUmPYbZeh\Yb̀PdW[RUVVY[bceP
eYc]YeYŜPYbVhWcbZUmPcVPcddW[dWYcSUPS[PSTUPVUWXYZUVP[WPf[W�PdW[XY\U\q

JKOM¢P�TUP�fbUWPVTceePRhWbYVTPSUVSVmPYbVdUZSY[bVPcb\PWUd[WSVPWU�hYWU\P]̂PecfP[WPSTUP�[bSWcZSP£[ZhaUbSVmPVhZTPcVP
VSWhZShWcemPaUZTcbYZcemPcb\PZTUaYZcePSUVSVmPSUVSVPR[WPcYWPcb\PfcSUWPd[eehSY[bmPcb\PSUVSVPR[WPTc¡cW\[hVPacSUWYceVq

JKOM¤P�TUP�fbUWPVTceePRhWbYVTPceePeÙcemPYbVhWcbZUPcb\PcZZ[hbSYb̀PVUWXYZUVmPYbZeh\Yb̀Pch\YSYb̀PVUWXYZUVmPSTcSPaĉP]UP
WUcV[bc]êPbUZUVVcŴPcSPcb̂PSYaUPR[WPSTUP�W[�UZSPS[PaUUSPSTUP�fbUWoVPbUU\VPcb\PYbSUWUVSVq

JKOM¥K�TUP�fbUWPVTceePdW[XY\UPdW[adSPfWYSSUbPb[SYZUPS[PSTUP_WZTYSUZSPYRPSTUP�fbUWP]UZ[aUVPcfcWUP[RPcb̂PRcheSP[WP
\URUZSPYbPSTUP�W[�UZSmPYbZeh\Yb̀PUWW[WVmP[aYVVY[bVP[WPYbZ[bVYVSUbZYUVPYbPSTUP_WZTYSUZSoVPQbVSWhaUbSVP[RPpUWXYZUq

JKOM¦K�TUP�fbUWPVTceePYbZeh\UPSTUP_WZTYSUZSPYbPceePZ[aahbYZcSY[bVPfYSTPSTUP�[bSWcZS[WPSTcSPWUecSUPS[P[WPcRRUZSPSTUP
_WZTYSUZSoVPVUWXYZUVP[WPdW[RUVVY[bcePWUVd[bVY]YeYSYUVqP�TUP�fbUWPVTceePdW[adSêPb[SYR̂PSTUP_WZTYSUZSP[RPSTUPVh]VScbZUP[RP
cb̂P\YWUZSPZ[aahbYZcSY[bVP]USfUUbPSTUP�fbUWPcb\PSTUP�[bSWcZS[WP[STUWfYVUPWUecSYb̀PS[PSTUP�W[�UZSqP�[aahbYZcSY[bVP
]̂Pcb\PfYSTPSTUP_WZTYSUZSoVPZ[bVheScbSVPVTceeP]UPSTW[h̀TPSTUP_WZTYSUZSq

JKOM�§K̈UR[WUPUnUZhSYb̀PSTUP�[bSWcZSPR[WP�[bVSWhZSY[bmPSTUP�fbUWPVTceePZ[[W\YbcSUPSTUP_WZTYSUZSoVP\hSYUVPcb\P
WUVd[bVY]YeYSYUVPVUSPR[WSTPYbPSTUP�[bSWcZSPR[WP�[bVSWhZSY[bPfYSTPSTUP_WZTYSUZSoVPVUWXYZUVPVUSPR[WSTPYbPSTYVP_̀WUUaUbSqP�TUP
�fbUWPVTceePdW[XY\UPSTUP_WZTYSUZSPcPZ[d̂P[RPSTUPUnUZhSU\Pc̀WUUaUbSP]USfUUbPSTUP�fbUWPcb\P�[bSWcZS[WmPYbZeh\Yb̀PSTUP
©UbUWceP�[b\YSY[bVP[RPSTUP�[bSWcZSPR[WP�[bVSWhZSY[bq

JKOM��P�TUP�fbUWPVTceePdW[XY\UPSTUP_WZTYSUZSPcZZUVVPS[PSTUP�W[�UZSPVYSUPdWY[WPS[PZ[aaUbZUaUbSP[RPSTUP�[W�Pcb\PVTceeP
[]eỲcSUPSTUP�[bSWcZS[WPS[PdW[XY\UPSTUP_WZTYSUZSPcZZUVVPS[PSTUP�[W�PfTUWUXUWPYSPYVPYbPdWUdcWcSY[bP[WPdW[̀WUVVq

JKOM�NP�YSTYbP�ªP\ĉVPcRSUWPWUZUYdSP[RPcPfWYSSUbPWU�hUVSPRW[aPSTUP_WZTYSUZSmPSTUP�fbUWPVTceePRhWbYVTPSTUPWU�hUVSU\P
YbR[WacSY[bPcVPbUZUVVcŴPcb\PWUeUXcbSPR[WPSTUP_WZTYSUZSPS[PUXcehcSUmP̀YXUPb[SYZUP[RmP[WPUbR[WZUPeYUbPWỲTSVq
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JKLMLNMLOPQRSTUTVTSW
XYZ[\]̂_̀___\abZ_ac_Zd̂_eaYf
g_̀hijklmjnomnlpqpjlrjstupjvwmqqxqyszjstqj{lpsjlrjstqj|lm}jpt~��j�qjstqjsls~�j�lpsjsljstqj��yqmjslj�lypsmo�sj~��j
q�qxqyspjlrjstqj�ml�q�sj�qpuwyq�jlmjpnq�uruq�j��jstqjvm�tusq�sj~y�jpt~��juy��o�qj�lysm~�slmp�jwqyqm~�j�ly�usulypj�lpspzj
l�qmtq~�j~y�jnmlrus�j�tqj{lpsjlrjstqj|lm}j~�pljuy��o�qpjstqjmq~ply~��qj�~�oqjlrj�~�lmzjx~sqmu~�pzj~y�jq�ounxqyszj
�ly~sq�jslzjlmjlstqm�upqjromyuptq�j��zjstqj��yqm�j�tqj{lpsjlrjstqj|lm}j�lqpjylsjuy��o�qjstqj�lxnqyp~sulyjlrjstqj
vm�tusq�s�jstqj�lpspjlrjstqj�~y�zjmuwtsp�lr��~�zjruy~y�uywzjp~�qpjs~�jlmj�lysuywqy�uqpjrlmj�t~ywqpjuyjstqj|lm}�jlmjlstqmj
�lpspjst~sj~mqjstqjmqpnlypu�u�us�jlrjstqj��yqm�

g_̀h�j�tqj��yqm�pj�o�wqsjrlmjstqj{lpsjlrjstqj|lm}jupjnml�u�q�juyj�yusu~�j�yrlmx~sulyzj~y�jpt~��j�qj~��opsq�jstmlowtlosj
stqj�ml�q�sj~pjmq�oumq�joy�qmj�q�sulypj���zj���j~y�j����j�tqjvm�tusq�s�pjq�~�o~sulypjlrjstqj��yqm�pj�o�wqsjrlmjstqj{lpsj
lrjstqj|lm}zj~y�jstqjnmq�uxuy~m�jqpsux~sqjlrjstqj{lpsjlrjstqj|lm}j~y�jon�~sq�jqpsux~sqpjlrjstqj{lpsjlrjstqj|lm}zj
nmqn~mq�j��jstqjvm�tusq�szjmqnmqpqysjstqjvm�tusq�s�pj�qpsj�o�wxqysj~pj~j�qpuwyjnmlrqppuly~��j�sjupjmq�lwyu�q�zjtl�q�qmzj
st~sjyqustqmjstqjvm�tusq�sjylmjstqj��yqmjt~pj�lysml�jl�qmjstqj�lpsjlrj�~�lmzjx~sqmu~�pzjlmjq�ounxqys�jstqj{lysm~�slm�pj
xqstl�pjlrj�qsqmxuyuywj�u�jnmu�qp�jlmj�lxnqsusu�qj�u��uywzjx~m}qszjlmjyqwlsu~suywj�ly�usulyp�jv��lm�uyw��zjstqj
vm�tusq�sj�~yylsj~y�j�lqpjylsj�~mm~ysjlmjmqnmqpqysjst~sj�u�pjlmjyqwlsu~sq�jnmu�qpj�u��jylsj�~m�jrmlxjstqj��yqm�pj�o�wqsj
rlmjstqj{lpsjlrjstqj|lm}zjlmjrmlxj~y�jqpsux~sqjlrjstqj{lpsjlrjstqj|lm}zjlmjq�~�o~sulyzjnmqn~mq�jlmj~wmqq�jslj��jstqj
vm�tusq�s�

g_̀h�j�yjnmqn~muywjqpsux~sqpjlrjstqj{lpsjlrj|lm}zjstqjvm�tusq�sjpt~��j�qjnqmxussq�jsljuy��o�qj�lysuywqy�uqpjrlmj�qpuwyzj
�u��uywzj~y�jnmu�qjqp�~�~suly�jslj�qsqmxuyqj�t~sjx~sqmu~�pzjq�ounxqyszj�lxnlyqysjp�psqxpzj~y�js�nqpjlrj�lypsmo�sulyj
~mqjslj�qjuy��o�q�juyjstqj{lysm~�sj�l�oxqysp�jsljmq�lxxqy�jmq~ply~��qj~��opsxqyspjuyjstqjnmlwm~xj~y�jp�lnqjlrjstqj
�ml�q�s�j~y�jsljuy��o�qj�qpuwyj~�sqmy~sqpj~pjx~�j�qjyq�qpp~m�jslj~��opsjstqjqpsux~sq�j{lpsjlrjstqj|lm}jsljxqqsjstqj
��yqm�pj�o�wqs�j�tqjvm�tusq�s�pjqpsux~sqjlrjstqj{lpsjlrjstqj|lm}jpt~��j�qj�~pq�jlyj�ommqysj~mq~zj�l�oxqjlmjpuxu�~mj
�ly�qnso~�jqpsux~suywjsq�tyu�oqp�j�rjstqj��yqmjmq�oumqpj~j�qs~u�q�jqpsux~sqjlrjstqj{lpsjlrjstqj|lm}zjstqjvm�tusq�sjpt~��j
nml�u�qjpo�tj~yjqpsux~sqzjurju�qysuruq�j~pjstqjvm�tusq�s�pjmqpnlypu�u�us�juyj�q�sulyj�����zj~pj~j�onn�qxqys~�j�qm�u�q�

g_̀h�_�rzjstmlowtjyljr~o�sjlrjstqjvm�tusq�szjstqj�ml�omqxqysj�t~pqjt~pjylsj�lxxqy�q�j�ustuyj��j�~�pj~rsqmjstqj
vm�tusq�sjpo�xuspjstqj{lypsmo�sulyj�l�oxqyspjsljstqj��yqmzjstqj��yqm�pj�o�wqsjrlmjstqj{lpsjlrjstqj|lm}jpt~��j�qj
~��opsq�jsljmqr�q�sj�t~ywqpjuyjstqjwqyqm~�j�q�q�jlrjnmu�qpjuyjstqj~nn�u�~��qj�lypsmo�sulyjx~m}qs�

g_̀h�_�rj~sj~y�jsuxqjstqjvm�tusq�s�pjqpsux~sqjlrjstqj{lpsjlrjstqj|lm}jq��qq�pjstqj��yqm�pj�o�wqsjrlmjstqj{lpsjlrjstqj
|lm}zjstqjvm�tusq�sjpt~��jx~}qj~nnmlnmu~sqjmq�lxxqy�~sulypjsljstqj��yqmjslj~��opsjstqj�ml�q�s�pjpu�qzj�o~�us�zjlmj
�o�wqsjrlmjstqj{lpsjlrjstqj|lm}zj~y�jstqj��yqmjpt~��j�llnqm~sqj�ustjstqjvm�tusq�sjuyjx~}uywjpo�tj~��opsxqysp�

g_̀h̀_�rjstqj��yqm�pj�o�wqsjrlmjstqj{lpsjlrjstqj|lm}j�uy��o�uywjstqj �z���z���j~��l�~y�qjrlmj~yjuy�mq~pqjuyjstqj
¡v{{¢j~sjstqj�ly��opulyjlrjstqj{lypsmo�sulyj�l�oxqyspj�t~pqj�qm�u�qpjupjq��qq�q�j��jstqj�l�qpsj�ly~jru�qj�u�jlmj
yqwlsu~sq�jnmlnlp~�zjstqj��yqmjpt~��

hi wu�qj�mussqyj~nnml�~�jlrj~yjuy�mq~pqjuyjstqj�o�wqsjrlmjstqj{lpsjlrjstqj|lm}�
h� ~ostlmu�qjmq�u��uywjlmjmqyqwlsu~suywjlrjstqj�ml�q�sj�ustuyj~jmq~ply~��qjsuxq�
h� sqmxuy~sqjuyj~��lm�~y�qj�ustj�q�sulyj����
h� uyj�lypo�s~sulyj�ustjstqjvm�tusq�szjmq�upqjstqj�ml�q�sjnmlwm~xzjp�lnqzjlmj�o~�us�j~pjmq�oumq�jsljmq�o�qj

stqj{lpsjlrjstqj|lm}�jlmz
h� uxn�qxqysj~y�jlstqmjxoso~���j~��qns~��qj~�sqmy~su�q�

g_̀h£_�rjstqj��yqmj�tllpqpjsljnml�qq�joy�qmj�q�sulyj�����zjstqjvm�tusq�sjpt~��jxl�ur�jstqj{lypsmo�sulyj�l�oxqyspj~pj
yq�qpp~m�jslj�lxn��j�ustjstqj��yqm�pj�o�wqsjrlmjstqj{lpsjlrjstqj|lm}j~sjstqj�ly��opulyjlrjstqj{lypsmo�sulyj
�l�oxqyspj�t~pqj�qm�u�qpzjlmjstqj�o�wqsj~pj~��opsq�joy�qmj�q�sulyj������j�rjstqj��yqmjmq�oumqpjstqjvm�tusq�sjslj
xl�ur�jstqj{lypsmo�sulyj�l�oxqyspj�q�~opqjstqj�l�qpsj�ly~jru�qj�u�jlmjyqwlsu~sq�jnmlnlp~�jq��qq�pjstqj��yqm�pj
�o�wqsjrlmjstqj{lpsjlrjstqj|lm}j�oqjsljx~m}qsj�ly�usulypjstqjvm�tusq�sj�lo��jylsjmq~ply~���j~ysu�un~sqzjstqj��yqmj
pt~��j�lxnqyp~sqjstqjvm�tusq�sjrlmjstqjxl�uru�~sulypj~pj~yjv��usuly~�j�qm�u�qjnompo~ysjslj�q�sulyj���¤�jlstqm�upqjstqj
vm�tusq�s�pjpqm�u�qpjrlmjxl�ur�uywjstqj{lypsmo�sulyj�l�oxqyspjpt~��j�qj�ustlosj~��usuly~�j�lxnqyp~suly�j�yj~y�j
q�qyszjstqjvm�tusq�s�pjxl�uru�~sulyjlrjstqj{lypsmo�sulyj�l�oxqyspjpt~��j�qjstqj�uxusjlrjstqjvm�tusq�s�pjmqpnlypu�u�us�j
oy�qmjstupjvmsu��qj��

18



�����

�

����	
��
������������������
����������� �!"�� �#"�� #�"��  �"������$�%��������&&������'���'��(�%��)*����
����$����'�������
+����������'",�)�
����$����'�������
+�
���������'",�)���",���������-
�
"�$�%�)�����
���$���	
��
���',�$�����$%�
$�.'�
+�*����
����$����'�������
+����������'��*��'�%
��
����/$'���
%���%�$���01��1!��
2*�
����3�43���!���%���5�%���6
�4��!�4 4#��/������7����'�
����3��3���!"��'��
��+
����'$&�"��'�&����'�%�+
��
��8��
���'��
�&�"�$�%�
$��
�&��9���'�%����
$��
�%$����/�������������
���$���	
��
���':�*��
'�
+�;��(�����*
����
����
��������(�
&$��
�'"��8
$�&�%
���+
<$�$�
���$��'��

�
=>?@ABC�?>D� E��!#!�4� FG

HI

JKLMNOPQRQQQNSTUKMVWLXQJYZQOMNPYXPXQ[\]]Q̂_\̀QXPNLMSYQaQ̀bQcd]Qefgh]QJif]]h]jcQb̀fQTf̀b]\\g̀ĵ_QX]fkgl]\m
nQRopqrstquvwsxytwyqz{|qystq}~{tvq~zvvz{yqyszyqx{qyvz{��xyyx{�q�{�yv��t{y�q��q�tv�xwt�q�vqz{�q�ystvqx{��v�zyx�{�qystq
yvz{��xyyx{�q�zvy�qx�qystqw���vx�syq�~{tvq��q��wsqx{��v�zyx�{q�vqsz�q�tv�x��x�{q�v��qystqw���vx�syq�~{tvqy�qyvz{��xyq
��wsqx{��v�zyx�{q��vqxy�q��tq�{qystq�v��twy�

nQRo�qrstquvwsxytwyqz{|qystquvwsxytwy��qw�{���yz{y�q�sz��q�tq|tt�t|qystqz�ys�v�q��qystxvqvt��twyx�tq�{�yv��t{y�q��q
�tv�xwt�qx{w��|x{�qystq�vz~x{��qz{|q��twx�xwzyx�{��qz{|q�sz��qvtyzx{qz��qw����{q�z~�q�yzy�y�v�qz{|q�ystvqvt�tv�t|q
vx�sy��qx{w��|x{�qw���vx�sy��q����x��x�{q�vq|x�yvx��yx�{q��q�{�yv��t{y�q��q�tv�xwtqy�q�ttyq���xwxz�qvt���zy�v�q
vt��xvt�t{y�q�vq��vq�x�x�zvq��v���t�qx{qw�{{twyx�{q~xysqystq�v��twyqx�q{�yqy�q�tqw�{�yv�t|qz�q����xwzyx�{qx{q|tv��zyx�{q
��qystqvt�tv�t|qvx�sy�q��qystquvwsxytwyqz{|qystquvwsxytwy��qw�{���yz{y��

nQRo�qrstquvwsxytwyq�vz{y�qy�qystq}~{tvqzq{�{t�w���x�tq�xwt{�tqy�q��tqystquvwsxytwy��q�{�yv��t{y�q��q�tv�xwtq���t��qz{|q
t�w���x�t��q��vq��v���t�q��qw�{�yv�wyx{��q��x{��q�zx{yzx{x{��qz�ytvx{�qz{|qz||x{�qy�qystq�v��twy�q�v��x|t|qyszyqystq
}~{tvq����yz{yxz���q�tv��v��qxy�q���x�zyx�{�q�{|tvqysx�qu�vtt�t{y�qx{w��|x{�q�v���yq�z��t{yq��qz��q����q|�tq
��v��z{yqy�quvyxw�tq�qz{|quvyxw�tq���qrstquvwsxytwyq�sz��q��yzx{q�x�x�zvq{�{t�w���x�tq�xwt{�t�q�v��qystquvwsxytwy��q
w�{���yz{y�qw�{�x�yt{yq~xysqysx�qu�vtt�t{y�qrstq�xwt{�tq�vz{yt|q�{|tvqysx�q�twyx�{q�tv�xy�qystq}~{tvqy�qz�ys�vx�tqystq
��{yvzwy�v�q���w�{yvzwy�v��q�������w�{yvzwy�v��qz{|q�����xtv��qz�q~t��qz�qystq}~{tv��qw�{���yz{y�qz{|q�t�zvzytq
w�{yvzwy�v��qy�qvt�v�|�wtqz���xwz��tq��vyx�{�q��qystq�{�yv��t{y�q��q�tv�xwt�q����twyqy�qz{�q�v�y�w���qt�yz��x�st|q
��v��z{yqy�q�twyx�{q����q���t��qz{|qt�w���x�t��q��vq��tqx{q�tv��v�x{�q�tv�xwt�q�vqw�{�yv�wyx�{q��vqystq�v��twy�q��qystq
uvwsxytwyqvx�sy�����qytv�x{zyt�qysx�qu�vtt�t{yq��vqwz��tqz�q�v��x|t|qx{q�twyx�{q����qystq�xwt{�tq�vz{yt|qx{qysx�q�twyx�{q
���q�sz��qytv�x{zyt�

nQRo�opQ�{qystqt�t{yqystq}~{tvq��t�qystq�{�yv��t{y�q��q�tv�xwtq��vqz{�q��v���tq�����~x{�q�x{z�qw����tyx�{q��q
w�{�yv�wyx�{q��qystq�v��twyq�vq�����~x{�qzqytv�x{zyx�{q��qysx�qu�vtt�t{yq~st{qystquvwsxytwyqx�q{�yqx{q|t�z��y�qystq
}~{tvqvt�tz�t�qystquvwsxytwyqz{|quvwsxytwy��qw�{���yz{y���q�v��qz��qw�zx��qz{|qwz��t�q��qzwyx�{qzvx�x{�q�v��q��wsq��t��q
rstq}~{tv�qy�qystqt�yt{yq�tv�xyyt|q��q�z~�q��vystvqz�vtt�qy�qx{|t�{x��qz{|qs��|qszv��t��qystquvwsxytwyqz{|qxy�q
w�{���yz{y�q�v��qz��qw��y�qz{|qt��t{�t��qx{w��|x{�qystqw��yq��q|t�t{�t�qvt�zyt|qy�qw�zx��qz{|qwz��t�q��qzwyx�{qz��tvyt|q
��qz{�qysxv|q�tv��{q�vqt{yxy�qy�qystqt�yt{yq��wsqw��y�qz{|qt��t{�t�qzvx�tq�v��qystq}~{tv��q��tq��qystq�{�yv��t{y�q��q
�tv�xwtq�{|tvqysx�q�twyx�{q������qrstqytv��q��qysx�q�twyx�{q�����q�sz��q{�yqz����qx�qystq}~{tvqvx�sy�����qytv�x{zyt�qysx�q
u�vtt�t{yq��vqwz��tq�{|tvq�twyx�{q����

nQRo q¡�wt�yq��vqystq�xwt{�t�q�vz{yt|qx{qysx�quvyxw�tq��q{�q�ystvq�xwt{�tq�vqvx�syq�sz��q�tq|tt�t|q�vz{yt|q�vqx���xt|q
�{|tvqysx�qu�vtt�t{y�qrstq}~{tvq�sz��q{�yqz��x�{�q|t�t�zyt�q����xwt{�t�q��t|�tq�vq�ystv~x�tqyvz{��tvqz{�q�xwt{�tq
�vz{yt|qstvtx{qy�qz{�ystvq�zvy�q~xys��yqystq�vx�vq~vxyyt{qz�vtt�t{yq��qystquvwsxytwy�qu{�q�{z�ys�vx�t|q��tq��qystq
�{�yv��t{y�q��q�tv�xwtq�sz��q�tqzyqystq}~{tv��q���tqvx�¢qz{|q~xys��yq�xz�x�xy�qy�qystquvwsxytwyqz{|qystquvwsxytwy��q
w�{���yz{y��

nQRo£q¡�wt�yqz�q�ystv~x�tq�yzyt|qx{q�twyx�{q����qystq�v��x�x�{�q��qysx�quvyxw�tq�q�sz��q��v�x�tqystqytv�x{zyx�{q��qysx�q
u�vtt�t{y�

JKLMNOPQ¤QQQNOJM¥XQJYZQZMXT¦LPXQ[\]]Q̂_\̀QXPNLMSYQpaQ̀bQcd]Qefgh]QJif]]h]jcQb̀fQTf̀b]\\g̀ĵ_QX]fkgl]\m
nQ¤opQV]j]f̂_
nQ¤opopQrstq}~{tvqz{|quvwsxytwyq�sz��qw���t{wtqz��qw�zx��qz{|qwz��t�q��qzwyx�{qz�zx{�yqystq�ystvqz{|qzvx�x{�q��yq��q�vq
vt�zyt|qy�qysx�qu�vtt�t{y�q~stystvqx{qw�{yvzwy�qy�vy�q�vq�ystv~x�t�qx{qzww�v|z{wtq~xysqystqvt��xvt�t{y�q��qystq�x{|x{�q
|x���ytqvt����yx�{q�tys�|q�t�twyt|qx{qysx�qu�vtt�t{yqz{|q~xysx{qystq�tvx�|q��twx�xt|q��qz���xwz��tq�z~�q��yqx{qz{�qwz�tq
{�yq��vtqysz{q�§q�tzv�qz�ytvqystq|zytq��q����yz{yxz�q�����tyx�{q��qystq̈�v¢�qrstq}~{tvqz{|quvwsxytwyq~zx�tqz��q
w�zx��qz{|qwz��t�q��qzwyx�{q{�yqw���t{wt|qx{qzww�v|z{wtq~xysqysx�q�twyx�{q©�����

nQ¤opo�Qr�qystqt�yt{yq|z�z�t�qzvtqw��tvt|q��q�v��tvy�qx{��vz{wt�qystq}~{tvqz{|quvwsxytwyq~zx�tqz��qvx�sy�qz�zx{�yq
tzwsq�ystvqz{|qz�zx{�yqystqw�{yvzwy�v��qw�{���yz{y��qz�t{y��qz{|qt�����tt�q��qystq�ystvq��vq|z�z�t��qt�wt�yq��wsqvx�sy�q
z�qyst�q�z�qsz�tqy�qystq�v�wtt|�q��q��wsqx{��vz{wtqz�q�tyq��vysqx{qu�uq��w��t{yquª§�«ª§���q¬t{tvz�q��{|xyx�{�q��q
ystq��{yvzwyq��vq��{�yv�wyx�{�qrstq}~{tvq�vqystquvwsxytwy�qz�qz��v��vxzyt�q�sz��qvt��xvtq��qystqw�{yvzwy�v��qw�{���yz{y��q
z�t{y��qz{|qt�����tt�q��qz{�q��qyst��q�x�x�zvq~zx�tv�qx{q�z��vq��qystq�ystvq�zvyxt�qt{��tvzyt|qstvtx{�

­®̄°̄±°̄²³́µ¶·¶̧¶µ¹
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JKLMNKOPQRSTRUV
JKLMNMWKXYZ[\]̂_̀a[b_cdefg[hi[hfjgi[̀ f̂fgi[_Y[kegcf_hY[̂i_c_Yl[hef[hm[hi[ig]̂fgb[fh[fj_c[Xligg̀gYf[cĵ]][ng[cenog\f[fh[
g̀b_̂f_hY[̂c[̂[\hYb_f_hY[dig\gbgYf[fh[n_Yb_Yl[b_cdefg[igch]ef_hYp[qm[ce\j[̀ f̂fgi[ig]̂fgc[fh[hi[_c[fjg[cenog\f[hm[̂[]_gY[
î_c_Yl[hef[hm[fjg[Xi\j_fg\frc[cgis_\gca[fjg[Xi\j_fg\f[̀ Ẑ[dih\ggb[_Y[̂\\hib̂Y\g[t_fj[̂dd]_\̂n]g[]̂t[fh[\h̀ d]Z[t_fj[fjg[
]_gY[Yhf_\g[hi[m_]_Yl[bĝb]_Ygc[di_hi[fh[igch]ef_hY[hm[fjg[̀ f̂fgi[nZ[̀gb_̂f_hY[hi[nZ[n_Yb_Yl[b_cdefg[igch]ef_hYp

JKLMNMN[ujg[vtYgi[̂Yb[Xi\j_fg\f[cĵ]][gYbĝshi[fh[igch]sg[\]̂_̀ca[b_cdefgc[̂Yb[hfjgi[̀ f̂fgic[_Y[kegcf_hY[ngftggY[
fjg̀[nZ[̀gb_̂f_hYa[tj_\ja[eY]gcc[fjg[d̂if_gc[̀efê]]Z[̂ligg[hfjgit_cga[cĵ]][ng[̂b̀ _Y_cfgigb[nZ[fjg[X̀ gi_\̂Y[
Xin_fîf_hY[Xcch\_̂f_hY[_Y[̂\\hib̂Y\g[t_fj[_fc[whYcfie\f_hY[qYbecfiZ[xgb_̂f_hY[yih\gbeigc[_Y[gmmg\f[hY[fjg[b̂fg[hm[fj_c[
Xligg̀gYfp[X[igkegcf[mhi[̀gb_̂f_hY[cĵ]][ng[̀ b̂g[_Y[ti_f_Yla[bg]_sgigb[fh[fjg[hfjgi[d̂ifZ[fh[fj_c[Xligg̀gYfa[̂Yb[m_]gb[
t_fj[fjg[dgichY[hi[gYf_fZ[̂b̀ _Y_cfgi_Yl[fjg[̀gb_̂f_hYp[ujg[igkegcf[̀ Ẑ[ng[̀ b̂g[\hY\eiigYf]Z[t_fj[fjg[m_]_Yl[hm[̂[
\h̀ d]̂_Yf[hi[hfjgi[̂ddihdi_̂fg[bg̀ Ŷb[mhi[n_Yb_Yl[b_cdefg[igch]ef_hY[nefa[_Y[ce\j[gsgYfa[̀gb_̂f_hY[cĵ]][dih\ggb[_Y[
b̂ŝY\g[hm[n_Yb_Yl[b_cdefg[igch]ef_hY[dih\ggb_Ylca[tj_\j[cĵ]][ng[cf̂Zgb[dgYb_Yl[̀gb_̂f_hY[mhi[̂[dgi_hb[hm[z{[b̂Zc[
mih̀ [fjg[b̂fg[hm[m_]_Yla[eY]gcc[cf̂Zgb[mhi[̂[]hYlgi[dgi_hb[nZ[̂ligg̀gYf[hm[fjg[d̂if_gc[hi[\heif[hibgip[qm[̂Y[̂in_fîf_hY[
dih\ggb_Yl[_c[cf̂Zgb[deicêYf[fh[fj_c[cg\f_hYa[fjg[d̂if_gc[̀ Ẑ[YhYgfjg]gcc[dih\ggb[fh[fjg[cg]g\f_hY[hm[fjg[̂in_fîfhi|c}[
Ŷb[̂ligg[edhY[̂[c\jgbe]g[mhi[]̂fgi[dih\ggb_Ylcp

JKLMNM~[ujg[d̂if_gc[cĵ]][cĵig[fjg[̀gb_̂fhirc[mgg[̂Yb[̂YZ[m_]_Yl[mggc[gkê]]Zp[ujg[̀gb_̂f_hY[cĵ]][ng[jg]b[_Y[fjg[d]̂\g[
tjgig[fjg[yihog\f[_c[]h\̂fgba[eY]gcc[̂Yhfjgi[]h\̂f_hY[_c[̀efê]]Z[̂liggb[edhYp[Xligg̀gYfc[iĝ\jgb[_Y[̀gb_̂f_hY[cĵ]][
ng[gYmhi\ĝn]g[̂c[cgff]g̀gYf[̂ligg̀gYfc[_Y[̂YZ[\heif[ĵs_Yl[oei_cb_\f_hY[fjgighmp

JKLMNM�[qm[fjg[d̂if_gc[bh[Yhf[igch]sg[̂[b_cdefg[fjihelj[̀gb_̂f_hY[deicêYf[fh[fj_c[�g\f_hY[�p�a[fjg[̀gfjhb[hm[n_Yb_Yl[
b_cdefg[igch]ef_hY[cĵ]][ng[fjg[mh]]ht_Yl�
����������������������������

��[[�� Xin_fîf_hY[deicêYf[fh[�g\f_hY[�p�[hm[fj_c[Xligg̀gYf

��[�[�� �_f_l̂f_hY[_Y[̂[\heif[hm[\h̀ dgfgYf[oei_cb_\f_hY

��[[�� vfjgi�[���������

[[

qm[fjg[vtYgi[̂Yb[Xi\j_fg\f[bh[Yhf[cg]g\f[̂[̀gfjhb[hm[n_Yb_Yl[b_cdefg[igch]ef_hYa[hi[bh[Yhf[cencgkegYf]Z[̂ligg[_Y[
ti_f_Yl[fh[̂[n_Yb_Yl[b_cdefg[igch]ef_hY[̀gfjhb[hfjgi[fĵY[]_f_l̂f_hYa[fjg[b_cdefg[t_]][ng[igch]sgb[_Y[̂[\heif[hm[\h̀ dgfgYf[
oei_cb_\f_hYp

JKLM~[ujg[dihs_c_hYc[hm[fj_c[Xif_\]g[�[cĵ]][ceis_sg[fjg[fgì_Ŷf_hY[hm[fj_c[Xligg̀gYfp

������������ �¡��� �
¢£¤¥¦§̈K©KKK¤̈£O¥ª¢¤¥«ªK«£K¬­¬®̈ª¬¥«ªK̄°PPK¬̈¦¤¥«ªKW±KSVQKWLKU²KT³PḰµR¶PK¢·µPP¶PVTK²UµK®µU²P°°RUVŞK
¬Pµ¹RºP°»

������������ �¡��� �
¢£¤¥¦§̈KW¼KKKO¥¬¦̈§§¢ª̈«­¬K®£«½¥¬¥«ª¬
JKW¼MW[uj_c[Xligg̀gYf[cĵ]][ng[lhsgiYgb[nZ[fjg[]̂t[hm[fjg[d]̂\g[tjgig[fjg[yihog\f[_c[]h\̂fgba[g¾\]eb_Yl[fĵf[
oei_cb_\f_hYrc[\jh_\g[hm[]̂t[ie]gcp[

JKW¼MN[ugìc[_Y[fj_c[Xligg̀gYf[cĵ]][ĵsg[fjg[ĉ̀ g[̀ĝY_Yl[̂c[fjhcg[_Y[XqX[¿h\è gYf[X�{ÀÁ�{ÀÂa[ÃgYgî][
whYb_f_hYc[hm[fjg[whYfî\f[mhi[whYcfie\f_hYp

JKW¼M~[ujg[vtYgi[̂Yb[Xi\j_fg\fa[igcdg\f_sg]Za[n_Yb[fjg̀cg]sgca[fjg_i[̂lgYfca[ce\\gcchica[̂cc_lYca[̂Yb[]gl̂][
igdigcgYf̂f_sgc[fh[fj_c[Xligg̀gYfp[Äg_fjgi[fjg[vtYgi[Yhi[fjg[Xi\j_fg\f[cĵ]][̂cc_lY[fj_c[Xligg̀gYf[t_fjhef[fjg[ti_ffgY[
\hYcgYf[hm[fjg[hfjgia[g¾\gdf[fĵf[fjg[vtYgi[̀ Ẑ[̂cc_lY[fj_c[Xligg̀gYf[fh[̂[]gYbgi[dihs_b_Yl[m_ŶY\_Yl[mhi[fjg[yihog\f[
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HI

JKLMNOLPOQROSLTUSOOVLMWLTVVXYOLMNOLZ[QOS\VLSJUNMVLTQRLW]PJUTMJWQVLXQROSLMNJVL̂USOOYOQM_LJQ̀PXRJQULTQaLbTaYOQMVLRXOLMWL
MNOL̂S̀NJMÒML]aLMNOLZ[QOSLbSJWSLMWLMNOLTVVJUQYOQMc

defghiLjKLMNOLZ[QOSLSOkXOVMVLMNOL̂S̀NJMÒMLMWLOlÒXMOL̀OSMJKJ̀TMOV_LMNOLbSWbWVORLPTQUXTUOLWKLVX̀NL̀OSMJKJ̀TMOVLVNTPPL]OL
VX]YJMMORLMWLMNOL̂S̀NJMÒMLKWSLSOmJO[LTMLPOTVMLnoLRTaVLbSJWSLMWLMNOLSOkXOVMORLRTMOVLWKLOlÒXMJWQcLjKLMNOLZ[QOSLSOkXOVMVL
MNOL̂S̀NJMÒMLMWLOlÒXMOL̀WQVOQMVLSOTVWQT]PaLSOkXJSORLMWLKT̀JPJMTMOLTVVJUQYOQMLMWLTLPOQROS_LMNOL̂S̀NJMÒMLVNTPPLOlÒXMOL
TPPLVX̀NL̀WQVOQMVLMNTMLTSOL̀WQVJVMOQML[JMNLMNJVL̂USOOYOQM_LbSWmJRORLMNOLbSWbWVORL̀WQVOQMLJVLVX]YJMMORLMWLMNOL̂S̀NJMÒML
KWSLSOmJO[LTMLPOTVMLnoLRTaVLbSJWSLMWLOlÒXMJWQcLpNOL̂S̀NJMÒMLVNTPPLQWML]OLSOkXJSORLMWLOlÒXMOL̀OSMJKJ̀TMOVLWSL̀WQVOQMVL
MNTML[WXPRLSOkXJSOLqQW[PORUO_LVOSmJ̀OV_LWSLSOVbWQVJ]JPJMJOVL]OaWQRLMNOLV̀WbOLWKLMNJVL̂USOOYOQMc

defghrLsWMNJQUL̀WQMTJQORLJQLMNJVL̂USOOYOQMLVNTPPL̀SOTMOLTL̀WQMST̀MXTPLSOPTMJWQVNJbL[JMN_LWSLTL̀TXVOLWKLT̀MJWQLJQLKTmWSL
WK_LTLMNJSRLbTSMaLTUTJQVMLOJMNOSLMNOLZ[QOSLWSL̂S̀NJMÒMc

defghtLpNOL̂S̀NJMÒMLVNTPPLNTmOLQWLSOVbWQVJ]JPJMaLKWSLMNOLRJV̀WmOSa_LbSOVOQ̀O_LNTQRPJQU_LSOYWmTPLWSLRJVbWVTPLWK_LWSL
OlbWVXSOLWKLbOSVWQVLMW_LNTuTSRWXVLYTMOSJTPVLWSLMWlJ̀LVX]VMTQ̀OVLJQLTQaLKWSYLTMLMNOLvSWwÒMLVJMOc

defghxLpNOL̂S̀NJMÒMLVNTPPLNTmOLMNOLSJUNMLMWLJQ̀PXROLbNWMWUSTbNJ̀LWSLTSMJVMJ̀LSObSOVOQMTMJWQVLWKLMNOLROVJUQLWKLMNOLvSWwÒML
TYWQULMNOL̂S̀NJMÒM\VLbSWYWMJWQTPLTQRLbSWKOVVJWQTPLYTMOSJTPVcLpNOL̂S̀NJMÒMLVNTPPL]OLUJmOQLSOTVWQT]POLT̀ ÒVVLMWLMNOL
ẀYbPOMORLvSWwÒMLMWLYTqOLVX̀NLSObSOVOQMTMJWQVcLyW[OmOS_LMNOL̂S̀NJMÒM\VLYTMOSJTPVLVNTPPLQWMLJQ̀PXROLMNOLZ[QOS\VL
ẀQKJROQMJTPLWSLbSWbSJOMTSaLJQKWSYTMJWQLJKLMNOLZ[QOSLNTVLbSOmJWXVPaLTRmJVORLMNOL̂S̀NJMÒMLJQL[SJMJQULWKLMNOLVbÒJKJ̀L
JQKWSYTMJWQL̀WQVJROSORL]aLMNOLZ[QOSLMWL]OL̀WQKJROQMJTPLWSLbSWbSJOMTSacLpNOLZ[QOSLVNTPPLbSWmJROLbSWKOVVJWQTPL̀SORJMLKWSL
MNOL̂S̀NJMÒMLJQLMNOLZ[QOS\VLbSWYWMJWQTPLYTMOSJTPVLKWSLMNOLvSWwÒMczpNJVL{ÒMJWQLn|c}LVNTPPLVXSmJmOLMNOLMOSYJQTMJWQLWKL
MNJVL̂USOOYOQMLXQPOVVLMNOLZ[QOSLMOSYJQTMOVLMNJVL̂USOOYOQMLKWSL̀TXVOLbXSVXTQMLMWL{ÒMJWQL~coc

defgh�LjKLMNOL̂S̀NJMÒMLWSLZ[QOSLSÒOJmOVLJQKWSYTMJWQLVbÒJKJ̀TPPaLROVJUQTMORLTVL�̀WQKJROQMJTP�LWSL�]XVJQOVVL
bSWbSJOMTSa_�LMNOLSÒOJmJQULbTSMaLVNTPPLqOObLVX̀NLJQKWSYTMJWQLVMSJ̀MPaL̀WQKJROQMJTPLTQRLVNTPPLQWMLRJV̀PWVOLJMLMWLTQaLWMNOSL
bOSVWQLOl̀ObMLTVLVOMLKWSMNLJQL{ÒMJWQLn|c�cncLpNJVL{ÒMJWQLn|c�LVNTPPLVXSmJmOLMNOLMOSYJQTMJWQLWKLMNJVL̂USOOYOQMc

defgh�hfLpNOLSÒOJmJQULbTSMaLYTaLRJV̀PWVOL�̀WQKJROQMJTP�LWSL�]XVJQOVVLbSWbSJOMTSa�LJQKWSYTMJWQLTKMOSL}LRTaV\LQWMJ̀OLMWL
MNOLWMNOSLbTSMa_L[NOQLSOkXJSORL]aLPT[_LTS]JMSTMWS\VLWSROS_LWSL̀WXSMLWSROS_LJQ̀PXRJQULTLVX]bWOQTLWSLWMNOSLKWSYLWKL
ẀYbXPVWSaLPOUTPLbSẀOVVLJVVXORL]aLTL̀WXSMLWSLUWmOSQYOQMTPLOQMJMa_LWSLMWLMNOLOlMOQMLVX̀NLJQKWSYTMJWQLJVLSOTVWQT]PaL
QÒOVVTSaLKWSLMNOLSÒOJmJQULbTSMaLMWLROKOQRLJMVOPKLJQLTQaLRJVbXMOcLpNOLSÒOJmJQULbTSMaLYTaLTPVWLRJV̀PWVOLVX̀NL
JQKWSYTMJWQLMWLJMVLOYbPWaOOV_L̀WQVXPMTQMV_LWSL̀WQMST̀MWSVLJQLWSROSLMWLbOSKWSYLVOSmJ̀OVLWSL[WSqLVWPOPaLTQRLOl̀PXVJmOPaL
KWSLMNOLvSWwÒM_LbSWmJRORLMNWVOLOYbPWaOOV_L̀WQVXPMTQMVLTQRL̀WQMST̀MWSVLTSOLVX]wÒMLMWLMNOLSOVMSJ̀MJWQVLWQLMNOLRJV̀PWVXSOL
TQRLXVOLWKLVX̀NLJQKWSYTMJWQLTVLVOMLKWSMNLJQLMNJVL{ÒMJWQLn|c�c

defgh�LpNOLJQmTPJRJMaLWKLTQaLbSWmJVJWQLWKLMNOL̂USOOYOQMLVNTPPLQWMLJQmTPJRTMOLMNOL̂USOOYOQMLWSLJMVLSOYTJQJQUL
bSWmJVJWQVcLjKLJMLJVLROMOSYJQORLMNTMLTQaLbSWmJVJWQLWKLMNOL̂USOOYOQMLmJWPTMOVLTQaLPT[_LWSLJVLWMNOS[JVOLJQmTPJRLWSL
XQOQKWS̀OT]PO_LMNOQLMNTMLbSWmJVJWQLVNTPPL]OLSOmJVORLMWLMNOLOlMOQMLQÒOVVTSaLMWLYTqOLMNTMLbSWmJVJWQLPOUTPLTQRL
OQKWS̀OT]POcLjQLVX̀NL̀TVOLMNOL̂USOOYOQMLVNTPPL]OL̀WQVMSXOR_LMWLMNOLKXPPOVMLOlMOQMLbOSYJMMORL]aLPT[_LMWLUJmOLOKKÒMLMWLMNOL
bTSMJOV\LJQMOQMJWQVLTQRLbXSbWVOVLJQLOlÒXMJQULMNOL̂USOOYOQMc

�������effeee������������
deffhfe�WSLMNOL̂S̀NJMÒM\VL�TVJ̀L{OSmJ̀OVLROV̀SJ]ORLXQROSL̂SMJ̀POL�_LMNOLZ[QOSLVNTPPL̀WYbOQVTMOLMNOL̂S̀NJMÒMLTVL
KWPPW[V�

hf {MJbXPTMORL{XYLTQRLyWXSPaL{OSmJ̀OV
�������z�������

L
����� ��¡¢�z£�¤���£�

{OOL¥lNJ]JML�_L̂S̀NJMÒM¦¥QUJQOOSJQUL�OOVL§L�TVJ̀LTQRL{XbbPOYOQMTPL{OSmJ̀OV_LRTMORL̈TQXTSaL�_L©|©�cLL

deffhªe�WSLMNOL̂S̀NJMÒM\VL{XbbPOYOQMTPL{OSmJ̀OVLROVJUQTMORLJQL{ÒMJWQLocncnLTQRLKWSLTQaL{XVMTJQT]JPJMaL{OSmJ̀OVL
SOkXJSORLbXSVXTQMLMWL{ÒMJWQLocnc�_LMNOLZ[QOSLVNTPPL̀WYbOQVTMOLMNOL̂S̀NJMÒMLTVLKWPPW[V�
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JKLMNOPQRSTULPQTVWQTOQXRMYMQVTOWQZTS[NLMRPYTL\QKVQLNZNMMRO]WQ̂YMPQM[NZYVYZQMNO_YZNMQPTQ̀aYZaQ[ROPYZÛROQSNPaTbMQTVQ
ZTS[NLMRPYTLQR[[̂]\c

deefghijkjlfmnfopqijleqlrgstjseepjstfueevfwfmxvjqfxsyfdz{{|e}eslx|fdep~jqevnfyxleyf�xszxp�f�nf�����ff

�������u�pfoyyjlj�sx|fdep~jqevflixlf}x�fxpjvefyzpjstfliefq�zpvef��flief�p��eqlnfjsq|zyjstfli�vefzsyepfdeqlj�sf���nflief
��sepfvix||fq�}{esvxlefliefopqijleqlfxvf��||��v�
JKLMNOPQRSTULPQTVWQTOQXRMYMQVTOWQZTS[NLMRPYTL\c

��}{esvxlj�sf}x�fkefxfvlj{z|xleyfvz}nf�sfxsfi�zp|�fkxvjvf�pfxs�f�xjpfxsyfpexv�sxk|efq�}{esvxlj�sf}zlzx||�f
xtpeexk|efl�flief��sepfxsyfopqijleql�ff

���������}{esvxlj�sf��pfdz{{|e}eslx|fxsyfoyyjlj�sx|fdep~jqevf��fliefopqijleql�vfq�svz|lxslvf�iesfs�lfjsq|zyeyfjsf
deqlj�sf����f�pf����nfvix||fkefliefx}�zslfjs~�jqeyfl�fliefopqijleqlf{|zvflesfff{epqeslf�f����nf�pfxvf��||��v�
JKLMNOPQRSTULPQTVWQTOQXRMYMQVTOQZTS[UPYL�WQ�OZaYPNZP�MQZTLMÛPRLPM�QZTS[NLMRPYTLQVTOQ�U[[̂NSNLPR̂QTOQ�bbYPYTLR̂Q
�NO_YZNM\c

ff

��������iesfq�}{esvxlj�sf��pfmxvjqfdep~jqevfjvfkxveyf�sfxfvlj{z|xleyfvz}f�pfxf{epqeslxtefkxvjvnflief{p�{�plj�sf��f
q�}{esvxlj�sf��pfexqif{ixvef��fvep~jqevfvix||fkefxvf��||��v�

dqie}xljqf�evjtsf�ixve ejtileesff{epqeslff� �  ��
�evjtsf�e~e|�{}eslf�ixve l�esl� {epqeslff� �� ��
��svlpzqlj�sf��qz}eslvf
�ixve

lijpl�¡�se {epqeslff� �� ��

�p�qzpe}eslf�ixve l�� {epqeslff� � ��
��svlpzqlj�sf�ixve l�esl�¡ve~es {epqeslff� �¢ ��
�p��eqlf�|�ve�zlf�ixveff £�� � ��
£�lx|fmxvjqf��}{esvxlj�sf �sefizsypeyf {epqeslff� ���f ��

�����¤��iesfq�}{esvxlj�sfjyeslj�jeyfjsfdeqlj�sf����fjvf�sfxf{epqeslxtefkxvjvnf{p�tpevvf{x�}eslvf��pfexqif{ixvef��f
mxvjqfdep~jqevfvix||fkefqx|qz|xleyfk�f}z|lj{|�jstflief{epqeslxtevfjyeslj�jeyfjsflijvfopljq|efk�flief��sep�vf}�vlfpeqeslf
kzytelf��pflief��vlf��flief��p¥�f��}{esvxlj�sf{xjyfjsf{pe~j�zvf{p�tpevvf{x�}eslvfvix||fs�lfkefxy�zvleyfkxveyf�sf
vzkve¦zeslfz{yxlevfl�flief��sep�vfkzytelf��pflief��vlf��flief��p¥�

�����¤����iesfq�}{esvxlj�sfjvf�sfxf{epqeslxtefkxvjvfxsyfxs�f{�plj�svf��flief�p��eqlfxpefye|eleyf�pf�liep�jvefs�lf
q�svlpzqleynfq�}{esvxlj�sf��pfli�vef{�plj�svf��flief�p��eqlfvix||fkef{x�xk|efl�fliefehleslfvep~jqevfxpef{ep��p}eyf�sf
li�vef{�plj�sv�f£iefopqijleqlfvix||fkefesljl|eyfl�fq�}{esvxlj�sfjsfxqq�pyxsqef�jliflijvfotpee}eslf��pfx||fvep~jqevf
{ep��p}eyf�ieliepf�pfs�lflief��svlpzqlj�sf�ixvefjvfq�}}esqey�

�����§�£iefi�zp|�fkj||jstfpxlevf��pfvep~jqevf��fliefopqijleqlfxsyfliefopqijleql�vfq�svz|lxslvfxpefvelf��plifke|���f£ief
pxlevfvix||fkefxy�zvleyfjsfxqq�pyxsqef�jlifliefopqijleql�vfxsyfopqijleql�vfq�svz|lxslv�fs�p}x|fpe~je�f{pxqljqev�
JKVQR[[̂YZRX̂NWQRPPRZaQRLQN̈aYXYPQTVQaTUÔ]QXŶ̂YL�QORPNMQTOQYLMNOPQPaNSQXN̂T̀\c

f©�zp|�fpxlevf��pfliefopqijleqlfxpefjsyjqxleyf�sfghijkjlf��f©�zp|�fpxlevf��pfliefopqijleql�vfq�svz|lxslvf�j||fkef{p�~jyeyf
z{�sfpe¦zevl�

�����ª�«¬­®̄°±²³́¬°�µ¬¶�·̄ ­̧́¹¶±²̧º̄�»¼®̄°±̄±�½±̄ �̄²º±¬�¾»«¿ÀÁÂ�¤���¬µ�³Ã̄�®¶́­̄�ÄÅ¶̄̄ ­̄°³�µ¬¶�Æ¶¬µ̄±±́¬°²º�
¾̄¶ḈÈ̄±É
�����ª���Êej}kzpvxk|efgh{esvevfxpefjsfxyyjlj�sfl�fq�}{esvxlj�sf��pfmxvjqnfdz{{|e}eslx|nfxsyfoyyjlj�sx|fdep~jqevf
xsyfjsq|zyefeh{esvevfjsqzppeyfk�fliefopqijleqlfxsyfliefopqijleql�vfq�svz|lxslvfyjpeql|�fpe|xleyfl�flief�p��eqlnfxvf
��||��v�
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HI

JK LMNOPQRMSNSTROUNOVUNWSXRMTYZVURWS[R\[SR]OUSMN̂Z_UNOVUPẀPTPSZOaZb
Jc dROeUVTPSNOaZUPZM̂TaZPfUVZVTaNSZVUVNSNUNOVUaRggWOTaNSTROUPZM̂TaZPfUSZ_ZaRO\ZMZOaZPfUhMRiZaSU]Z̀UPTSZPfU

NOVUZjSMNOZSPb
Jk hZMgTSSTOeUNOVURSXZMU\ZZPUMZlWTMZVÙmUNWSXRMTSTZPUXN̂TOeUiWMTPVTaSTROUR̂ZMUSXZUhMRiZaSb
Jn hMTOSTOefUMZQMRVWaSTROPfUQ_RSPfUNOVUPSNOVNMVU\RMgUVRaWgZOSPb
Jo hRPSNeZfUXNOV_TOefUNOVUVZ_T̂ZMmb
Jp qjQZOPZUR\UR̂ZMSTgZU]RMrUMZlWTMTOeUXTeXZMUSXNOUMZeW_NMUMNSZPfUT\UNWSXRMTYZVUTOUNV̂NOaZÙmUSXZUs]OZMb
Jt uZOVZMTOePfUQXmPTaN_UgRVZ_PfUgRar[WQPfUQMR\ZPPTRON_UQXRSReMNQXmfUNOVUQMZPZOSNSTROUgNSZMTN_PU

MZlWZPSZVÙmUSXZUs]OZMURMUMZlWTMZVU\RMUSXZUhMRiZaSb
Jv w\UMZlWTMZVÙmUSXZUs]OZMfUNOVU]TSXUSXZUs]OZMxPUQMTRMU]MTSSZOUNQQMR̂N_fUSXZUyMaXTSZaSxPUaROPW_SNOSPxU

ZjQZOPZPUR\UQMR\ZPPTRON_U_TǸT_TSmUTOPWMNOaZUVZVTaNSZVUZja_WPT̂Z_mUSRUSXTPUhMRiZaSfURMUSXZUZjQZOPZUR\U
NVVTSTRON_UTOPWMNOaZUaR̂ZMNeZURMU_TgTSPUTOUZjaZPPUR\USXNSUORMgN__mUgNTOSNTOZVÙmUSXZUyMaXTSZaSxPU
aROPW_SNOSPb

Jz y__USNjZPU_ẐTZVUROUQMR\ZPPTRON_UPZM̂TaZPUNOVUROUMZTg̀ WMPǸ_ZUZjQZOPZPb
JK{ |TSZUR\\TaZUZjQZOPZPb
JKK uZeTPSMNSTROU\ZZPUNOVUNOmURSXZMU\ZZPUaXNMeZVÙmUSXZU}ZMST\mTOeUyWSXRMTSmURMÙmURSXZMUZOSTSTZPUNPU

OZaZPPNMmUSRUNaXTẐZUSXZU|WPSNTOǸ_ZUs̀iZaST̂ZbUNOVf
JKc sSXZMUPTgT_NMUhMRiZaS[MZ_NSZVUZjQZOVTSWMZP~

��KKJvJc��RMUuZTg̀ WMPǸ_ZUqjQZOPZPUSXZUaRgQZOPNSTROUPXN__ÙZUSXZUZjQZOPZPUTOaWMMZVÙmUSXZUyMaXTSZaSUNOVUSXZU
yMaXTSZaSxPUaROPW_SNOSPUQ_WPULZOUQZMaZOSU�U��U��UR\USXZUZjQZOPZPUTOaWMMZV~UuZ\ZMUSRUqjXT̀TSU�U\RMUNOUZPSTgNSZUR\U
uZTg̀ WMPǸ_ZUqjQZOPZP~

��KKJz����������������������JUw\USXZUSmQZPUNOVU_TgTSPUR\UaR̂ZMNeZUMZlWTMZVUTOU|ZaSTROU�~�UNMZUTOUNVVTSTROUSRUSXZUSmQZPUNOVU
_TgTSPUSXZUyMaXTSZaSUORMgN__mUgNTOSNTOPfUSXZUs]OZMUPXN__UQNmUSXZUyMaXTSZaSU\RMUSXZUNVVTSTRON_UaRPSPUTOaWMMZVÙmUSXZU
yMaXTSZaSU\RMUSXZUNVVTSTRON_UaR̂ZMNeZPUNPUPZSU\RMSXÙZ_R]�
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��KkJKULXZUQMTgZUyeMZZgZOSÙZS]ZZOUSXZU}TSmUR\UÓNrTgNfUÔyUNOVUÏy}UyMaXTSZaSWMZUQ_WPUSXTPUyeMZZgZOSU]XTaXUTPU
qjXT̀TSUyUMZQMZPZOSPUSXZUZOSTMZUNOVUTOSZeMNSZVUNeMZZgZOSÙZS]ZZOUSXZUs]OZMUNOVUSXZUyMaXTSZaSUNOVUPWQZMPZVZPUN__UQMTRMU
OZeRSTNSTROPfUMZQMZPZOSNSTROPURMUNeMZZgZOSPfUZTSXZMU]MTSSZOURMURMN_~ULXTPUyeMZZgZOSUgNmÙZUNgZOVZVURO_mÙmU]MTSSZOU
TOPSMWgZOSUPTeOZVÙmÙRSXUSXZUs]OZMUNOVUyMaXTSZaS~

��KkJc�LXTPUyeMZZgZOSUTPUaRgQMTPZVUR\USXZU\R__R]TOeUVRaWgZOSPUTVZOST\TZVÙZ_R]�
JK LXZUQMTgZUyeMZZgZOSÙZS]ZZOUSXZU}TSmUR\UÓNrTgNfUÔyUNOVUÏy}UyMaXTSZaSWMZf
Jc qjXT̀TSUy[UywyUÕRaWgZOSU����Ö×���ØfU|SNOVNMVU�RMgUyeMZZgZOSU�ZS]ZZOUs]OZMUNOVUyMaXTSZaS

�É¡�¡̈�¡Ê ��¢�¥���¢·

Jk qjXT̀TSP�

qjXT̀TSU�U×UyMaXTSZaSÙqOeTOZZMTOeU�ZZPU×U�NPTaUNOVU|WQQ_ZgZOSN_U|ZM̂TaZPfUVNSZVUÚNOWNMmUÛfU���Û
qjXT̀TSU}[UÏy}UyMaXTSZaSWMZU}WMMZOSU}RgQZOPNSTROUuNSZP
qjXT̀TSUÕ[U�ZVZMN_U}_NWPZPUU
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FGGHIFJKLMNJHONPJKGQRPJSNTFGLTNOFUMNOHNPJKVLFTLNOWLNXYZZNHVN[HVN\PRNYGOLVJFOLTNF]ĤLNOWLNHVPSPJFGNXYZZ_ǸVPOOLJN
FQOWHVPaFOPHJN]bNOWLNcIJLVNPTNVLdQPVLRNPJNHVRLVNOHNPJKVLFTLNOWLNXYZZNQTPJSNeFVONHVNFGGNH[NOWPTNFRRPOPHJFGNFGGHIFJKL_NN

f

gLTPSJNeWFTLTNTOFVOPJSNFeeVHUPhFOLGbNHJNiFJQFVbNjMNklkmNFJRNLJRPJSNFeeVHUPhFOLGbNHJN
iFJQFVbNnjMNklkopN
qVLRLTPSJrNsNILLtT
uKWLhFOPKNgLTPSJrNvNILLtT
gLTPSJNgL̂LGHehLJOrNnnNILLtT
ZHJTOVQKOPHJNgHKQhLJOTrNkwNILLtT
\PRRPJSrNwNILLtT

f

ZHJTOVQKOPHJNKHhhLJKLhLJONRFOLNIPGGN]LNRLOLVhPJLRNIPOWPJNovNRFbTNH[NOWLNeVHxLKON]PRNRFOLNTKWLRQGLRN
[HVNXFVKWNvOWMNklko

f

uQ]TOFJOPFGNKHheGLOPHJNRFOLNPTNTKWLRQGLRN[HVNmslNKFGLJRFVNRFbTN[VHhNOWLNJHOPKLNOHNeVHKLLR_

f

yHONFeeGPKF]GLNzyY{NN

f

ZHheLOPOP̂LN\PRRPJSNN

f

yHJLNN

f

|LJJLOWǸPGtPJTHJNN
ZPObNH[N}FtPhFNqFVtTN~N�LKVLFOPHJNN
nkjNyHVOWNkJRNuOVLLONN
}FtPhFMǸYMNjsjlnNN
zvlj{Nv�wpwwjwNN
|LJJLOW_̀PGtPJTHJ�bFtPhFIF_SĤNN
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\VFRGLbNuKWJLPRLVN
ZPObNH[N}FtPhFNqFVtTN~N�LKVLFOPHJNN
nkjNyHVOWNkJRNuOVLLONN
}FtPhFMǸYMNjsjlnNN
zvlj{Nv�wpwwjwNN
\VFRGLb_uKWJLPRLV�bFtPhFIF_SĤ

f

yHJLMNSLHOLKWJPKFGNLJSPJLLVNOHN]LNVLOFPJLRN]bNYVKWPOLKONNNN

f
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FGHIJKLMNMOKIHPMHIIQKRGKSIKQIRTMHIUKSVKRWIKXQLWMRILRKKKK

Y

Z[ILMTOK\H][ILRMGH]K̂K_I]RMHPKÙQMHPKLGH]RQ̀LRMGHJKaFKFGQRWIQHKK

Y

bIMRWKcGdI]JKeQMHLM[TOfMHfcWTQPIJKgLGdI]hHTLTQLWMRILR̀QIiLGdKK
jQGGgIKkTHOIVJKeQGlILRKmTHTPIQJKSWTHOIVhHTLTQLWMRILR̀QIiLGdKK
nopqKrI]RKsMNIQ]MUIKXNIH̀IKK
Z[GgTHIJKrXKttopnKK
uptfvqvfvowpKK

Y

cGxxdTHKyHPMHIIQ]KKKK
npKFGQRWKeG]RKZRQIIRJKZ̀MRIKuppKK
Z[GgTHIJKrXKttopnKK

Y

ẑ ZKyHPMHIIQMHPKKKK
on{KrKeTLMxMLKXNIH̀IJKZ̀MRIKonnKK
Z[GgTHIJKrXKttopnKK

|}~���

FXcKyHPMHIIQMHPKKKK
nopqKrI]RKsMNIQ]MUIKXNIH̀IKK
Z[GgTHIJKrXKttopnKK

Y

eTQTdIRQM�JKcMNMOKyHPMHIIQKTHUKZ̀QNIVGQ
m_zXKzTHU]LT[IJKzTHU]LT[IKXQLWMRILR
rTRIQK_ILWHGOGPVJK\HLiJKX�̀TRMLKcGH]̀ORTHR
mXccKy]RMdTRMHPKaQG̀[JKcG]RKy]RMdTRGQ
aFKFGQRWIQHJKaIGRILWHMLTOKyHPMHIIQKK

Y

eQIUI]MPHKeWT]IKM]KMHLÒUIUKT]KTKZ̀[[OIdIHRTOKZIQNMLIKRGKUIRIQdMHIKxMHTOK[QGPQTdKQI�̀MQIdIHR]JKLGHxMQdKOTVG̀RKGxKRWIK
HI�KT�̀TRMLKLIHRIQK�MRWMHKmzbK�QKcGdd̀ HMRVKeTQgK�MHLÒUMHPKUINIOG[dIHRKGxK̀[KRGKqK]MRIKTHUKT�̀TRMLKTdIHMRVK
OTVG̀R]�KTHUKRGKLGHxMQdKRWTRKRWIK��HIQ�]KS̀UPIRKM]KMHKTOMPHdIHRK�MRWK[QGlILRKQI�̀MQIdIHR]iKK

Y
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|}~��©

ª��«��_WIKXQLWMRILRK]WTOOKdTMHRTMHKRWIKxGOOG�MHPKMH]̀QTHLIK̀HRMOKRIQdMHTRMGHKGxKRWM]KXPQIIdIHRiK\xKTHVKGxKRWIK
QI�̀MQIdIHR]K]IRKxGQRWKSIOG�KTQIKMHKTUUMRMGHKRGKRWIKRV[I]KTHUKOMdMR]KRWIKXQLWMRILRKHGQdTOOVKdTMHRTMH]JKRWIK��HIQK]WTOOK
[TVKRWIKXQLWMRILRKT]K]IRKxGQRWKMHKZILRMGHKnniti

ª��«�«¬�cGddIQLMTOKaIHIQTOKzMTSMOMRVK�MRWK[GOMLVKOMdMR]KGxKHGRKOI]]KRWTHKKKK�­KKKK�KxGQKITLWKGLL̀QQIHLIKTHUKKKK�­KKKK�KMHKRWIK
TPPQIPTRIKxGQKSGUMOVKMHl̀QVKTHUK[QG[IQRVKUTdTPIi
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FGHIJIHGKLMNONPQRSTUQVPQRQMWTXNYSZQ[\TYS]QXRŜTN_[S̀aTV[̀T[N[bN_[S̀TYS]QXRŜTL̂S̀aTPWTM]STKZX]QMSXMT_QM]TcNRQXWT
RQOQM̂TNdT[NMTRŜ̂TM]V[TTTTefTTTTgTcSZTVXXQ̀S[MTdNZTPǸQRWTQ[hLZWaT̀SVM]TNdTV[WTcSẐN[aTV[̀TcZNcSZMWT̀VOV\STVZQ̂Q[\TNLMTNdTM]ST
N_[SẐ]QcaTOVQ[MS[V[XSTV[̀TL̂STNdTM]N̂STONMNZTYS]QXRŜaTVRN[\T_QM]TV[WTNM]SZT̂MVMLMNZQRWTZSiLQZS̀TVLMNONPQRST
XNYSZV\Sj

FGHIJIkGl]STKZX]QMSXMTOVWTVX]QSYSTM]STZSiLQZS̀TRQOQM̂TV[̀TXNYSZV\STdNZTmNOOSZXQVRTnS[SZVRTUQVPQRQMWTV[̀TKLMNONPQRST
UQVPQRQMWTM]ZNL\]TVTXNOPQ[VMQN[TNdTcZQOVZWTV[̀TSoXŜ̂TNZTLOPZSRRVTRQVPQRQMWTQ[̂LZV[XSaTcZNYQ̀S̀T̂LX]TcZQOVZWTV[̀T
SoXŜ̂TNZTLOPZSRRVTRQVPQRQMWTQ[̂LZV[XSTcNRQXQŜTZŜLRMTQ[TM]ST̂VOSTNZT\ZSVMSZTXNYSZV\STV̂TM]STXNYSZV\ŜTZSiLQZS̀TL[̀SZT
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M]V[TM]STcZQOVZWTcNRQXWjTl]STSoXŜ̂TcNRQXWT̂]VRRT[NMTZSiLQZSTM]STSo]VL̂MQN[TNdTM]STL[̀SZRWQ[\TRQOQM̂TN[RWTM]ZNL\]TM]ST
VXMLVRTcVWOS[MTPWTM]STL[̀SZRWQ[\TQ[̂LZSẐj

FGHIJItGuNZvSẐwTmNOcS[̂VMQN[TVMT̂MVMLMNZWTRQOQM̂j

FGHIJIJGxOcRNWSẐwTUQVPQRQMWT_QM]TcNRQXWTRQOQM̂T[NMTRŜ̂TM]V[TTTTefTTTTgTSVX]TVXXQ̀S[MaTTTTefTTTTgTSVX]TSOcRNWSSaTV[̀TTTTefTTTTgT
cNRQXWTRQOQMj

FGHIJIyGzZNdŜ̂QN[VRTUQVPQRQMWTXNYSZQ[\T[S\RQ\S[MTVXM̂aTSZZNẐTV[̀TNOQ̂̂QN[̂TQ[TM]STcSZdNZOV[XSTNdTcZNdŜ̂QN[VRT̂SZYQXŜT
_QM]TcNRQXWTRQOQM̂TNdT[NMTRŜ̂TM]V[TTTTefTTTTgTcSZTXRVQOTV[̀TTTTefTTTTgTQ[TM]STV\\ZS\VMSj

FGHIJI{G|}}~�~����G������}G���~���~���IGlNTM]STdLRRŜMTSoMS[MTcSZOQMMS̀TPWTRV_aTM]STKZX]QMSXMT̂]VRRTXVL̂STM]STcZQOVZWTV[̀T
SoXŜ̂TNZTLOPZSRRVTcNRQXŜTdNZTmNOOSZXQVRTnS[SZVRTUQVPQRQMWTV[̀TKLMNONPQRSTUQVPQRQMWTMNTQ[XRL̀STM]ST�_[SZTV̂TV[T
V̀ Q̀MQN[VRTQ[̂LZS̀TdNZTXRVQÔTXVL̂S̀TQ[T_]NRSTNZTQ[TcVZMTPWTM]STKZX]QMSXMŵT[S\RQ\S[MTVXM̂TNZTNOQ̂̂QN[̂jTl]STV̀ Q̀MQN[VRT
Q[̂LZS̀TXNYSZV\ST̂]VRRTPSTcZQOVZWTV[̀T[N[bXN[MZQPLMNZWTMNTV[WTNdTM]ST�_[SZŵTQ[̂LZV[XSTcNRQXQŜTV[̀T̂]VRRTVccRWTMNT
PNM]TN[\NQ[\TV[̀TXNOcRSMS̀TNcSZVMQN[̂j

FGHIJI�Gl]STKZX]QMSXMT̂]VRRTcZNYQ̀STXSZMQdQXVMŜTNdTQ[̂LZV[XSTMNTM]ST�_[SZTM]VMTSYQ̀S[XSTXNOcRQV[XST_QM]TM]ST
ZSiLQZSOS[M̂TQ[TM]Q̂TpSXMQN[Tqjrj

�

FGkI�IJTl]STKZX]QMSXMT̂]VRRTXN[MVXMT\NYSZ[OS[MVRTVLM]NZQMQŜTZSiLQZS̀TMNTVccZNYSTM]STmN[̂MZLXMQN[T�NXLOS[M̂TV[̀T
S[MQMQŜTcZNYQ̀Q[\TLMQRQMWT̂SZYQXŜTMNTM]STzZNhSXMjT�NXLOS[M̂jTl]STKZX]QMSXMT̂]VRRTZŜcN[̀TMNTVccRQXVPRST̀ŜQ\[T
ZSiLQZSOS[M̂TQOcN̂S̀TPWTM]N̂STVLM]NZQMQŜTV[̀TS[MQMQŜjVLM]NZQMQŜj
�|��G{

FGkIHIyTl]STKZX]QMSXMT̂]VRRT̂LPOQMTMNTZSYQS_T_QM]TM]ST�_[SZTV[TŜMQOVMSTNdTM]STmN̂MTNdTM]STuNZvTcZScVZS̀TQ[T
VXXNZ̀V[XST_QM]TpSXMQN[T�j�j

�

FGkIkIHTl]STKZX]QMSXMT̂]VRRTZSYQS_T_QM]TM]ST�_[SZTV[TLc̀VMSTNdTM]STŜMQOVMSTNdTM]STmN̂MTNdTM]STuNZvTcZScVZS̀TQ[T
VXXNZ̀V[XST_QM]TpSXMQN[T�j�j
�|��G�

FGkItItTl]STKZX]QMSXMT̂]VRRTZSYQS_T_QM]TM]ST�_[SZTV[TLc̀VMSTNdTM]STŜMQOVMSTdNZTM]STmN̂MTNdTM]STuNZvTcZScVZS̀TQ[T
VXXNZ̀V[XST_QM]TpSXMQN[T�j�j

�

FGkIJG�����������G�����G����~���G�����~���G��~��G��~����G������~���~��G� G���G¡~� G��G������}¢G

�
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FGHIJIKGLMNOPQRQRSPGTRUURVWGXYPZ[RYP\GOYRMYG]YRQQPVĜ[Q_MYR̀̂QRMVGabGQ_PGLRQbGQMGOYMcPPUd

e

FGHIJIHGfPWMQR̂QPUGgYMOM\̂h\
FGHIJIHIijjjklmnmopqjrmstuvwxojoypqqjsmwozoxjm{jnlmnmopqjlv|tzlvuvwxojpw}jnlmnmov}j~mwxlpsxjrmstuvwxo�

FGHIJIHIKG�yvj�lsyzxvsxjoypqqjpoozoxjxyvj��wvljzwjm�xpzwzw�jnlmnmopqoj���
Ii {pszqzxpxzw�jxyvj}zoxlz�txzmwjm{jklmnmopqjrmstuvwxoj{mlj}zoxlz�txzmwjxmjnlmonvsxz�vjsmwxlpsxmlojpw}j

lv|tvoxzw�jxyvzljlvxtlwjtnmwjsmunqvxzmwjm{jxyvjwv�mxzpxzmwjnlmsvoo�
IK ml�pwz�zw�jpw}jnplxzsznpxzw�jzwjovqvsxzmwjzwxvl�zv�oj�zxyjnlmonvsxz�vjsmwxlpsxmlo�
IH nlvnplzw�jlvonmwovojxmj|tvoxzmwoj{lmujnlmonvsxz�vjsmwxlpsxmlojpw}jnlm�z}zw�jsqplz{zspxzmwojpw}j

zwxvlnlvxpxzmwojm{jxyvjklmnmopqjrmstuvwxojxmjxyvjnlmonvsxz�vjsmwxlpsxmlojzwjxyvj{mlujm{jp}}vw}p�jpw}�
I� nplxzsznpxzw�jzwjwv�mxzpxzmwoj�zxyjnlmonvsxz�vjsmwxlpsxmlo�jpw}jot�ov|tvwxq�jnlvnplzw�jpjotuupl�j

lvnmlxjm{jxyvjwv�mxzpxzmwjlvotqxo�jpoj}zlvsxv}j��jxyvj��wvl�

FGHIJIHIHG�{jxyvjklmnmopqjrmstuvwxojnvluzxjot�oxzxtxzmwo�jtnmwjxyvj��wvl�oj�lzxxvwjptxymlz�pxzmw�jxyvj�lsyzxvsxjoypqq�j
pojpwj�}}zxzmwpqj�vl�zsv�jsmwoz}vljlv|tvoxoj{mljot�oxzxtxzmwojpw}jnlvnplvjpw}j}zoxlz�txvjp}}vw}pjz}vwxz{�zw�jpnnlm�v}j
ot�oxzxtxzmwojxmjpqqjnlmonvsxz�vjsmwxlpsxmlo�

FGHI�GLMV\QY[cQRMVGg_̂\PG�PYSRcP\GXYPZ[RYP\GOYRMYG]YRQQPVĜ[Q_MYR̀̂QRMVGabGQ_PGLRQbGQMGOYMcPPUd

e

FGHI�IKIiG�yvj�lsyzxvsxjoypqqj�zozxjxyvjozxvjpxjzwxvl�pqojpnnlmnlzpxvjxmjxyvjoxp�vjm{jsmwoxltsxzmw�jmljpojmxyvl�zovjlv|tzlv}j
zwj�vsxzmwj������jxmj�vsmuvj�vwvlpqq�j{puzqzplj�zxyjxyvjnlm�lvoojpw}j|tpqzx�jm{jxyvjnmlxzmwjm{jxyvj�ml�jsmunqvxv}�jpw}j
xmj}vxvluzwv�jzwj�vwvlpq�jz{jxyvj�ml�jm�ovl�v}jzoj�vzw�jnvl{mluv}jzwjpjupwwvljzw}zspxzw�jxypxjxyvj�ml��j�yvwj{tqq�j
smunqvxv}�j�zqqj�vjzwjpssml}pwsvj�zxyjxyvj~mwxlpsxjrmstuvwxo�j�m�v�vl�jxyvj�lsyzxvsxjoypqqjwmxj�vjlv|tzlv}jxmjup�vj
v�yptoxz�vjmljsmwxzwtmtojmw�ozxvjm�ovl�pxzmwojmljpw�jzwonvsxzmwojxmjsyvs�jxyvj|tpqzx�jmlj|tpwxzx�jm{jxyvj�ml��j�wjxyvj
�pozojm{jxyvjozxvj�zozxo�jxyvj�lsyzxvsxjoypqqj�vvnjxyvj��wvljlvpomwp�q�jzw{mluv}jp�mtxjxyvjnlm�lvoojpw}j|tpqzx�jm{jxyvj
nmlxzmwjm{jxyvj�ml�jsmunqvxv}�jpw}jnlmunxq�jlvnmlxjxmjxyvj��wvlj���j�wm�wj}v�zpxzmwoj{lmujxyvj~mwxlpsxjrmstuvwxo�j
���j�wm�wj}v�zpxzmwoj{lmujxyvjumoxjlvsvwxjsmwoxltsxzmwjosyv}tqvjot�uzxxv}j��jxyvj~mwxlpsxml�jpw}j���j}v{vsxojpw}j
}v{zszvwszvojm�ovl�v}jzwjxyvj�ml��

FGHI�IKIKj�yvj�lsyzxvsxjypojxyvjptxymlzx�j�zqqjsmwotqxj�zxyjxyvj��wvljsmwsvlwzw�j�yvxyvljxmjlv�vsxj�ml�jxypxj}mvojwmxj
smw{mlujxmjxyvj~mwxlpsxjrmstuvwxo�jrmstuvwxojxypxjsmuvojxmjxyvjpxxvwxzmwjm{jxyvj�lsyzxvsx�j�yvwv�vljxyvj�lsyzxvsxj
smwoz}vlojzxjwvsvoopl�jmljp}�zop�qv�jxyvj�lsyzxvsxjoypqqjyp�vjxyvjptxymlzx�jxmjlv|tzlvjzwonvsxzmwjmljxvoxzw�jm{jxyvj�ml�jzwj
pssml}pwsvj�zxyjxyvjnlm�zozmwojm{jxyvj~mwxlpsxjrmstuvwxo�j�yvxyvljmljwmxjxyvj�ml�jzoj{p�lzspxv}�jzwoxpqqv}jmlj
smunqvxv}�j�m�v�vl�jwvzxyvljxyzojptxymlzx�jm{jxyvj�lsyzxvsxjwmljpj}vszozmwjup}vjzwj�mm}j{pzxyjvzxyvljxmjv�vlszovjmljwmxj
xmjv�vlszovjotsyjptxymlzx�joypqqj�z�vjlzovjxmjpj}tx�jmljlvonmwoz�zqzx�jm{jxyvj�lsyzxvsxjxmjxyvj~mwxlpsxml�j�t�smwxlpsxmlo�j
otnnqzvlo�jxyvzljp�vwxojmljvunqm�vvo�jmljmxyvljnvlomwojmljvwxzxzvojnvl{mluzw�jnmlxzmwojm{jxyvj�ml��
g�� G¡

FGHI�IKI�Gj�wxvlnlvxpxzmwojpw}j}vszozmwojlvsmuuvw}pxzmwojm{jxyvj�lsyzxvsxjoypqqj�vjsmwozoxvwxj�zxyjxyvjzwxvwxjm{�jpw}j
lvpomwp�q�jzw{vlp�qvj{lmu�jxyvj~mwxlpsxjrmstuvwxojpw}joypqqj�vjzwj�lzxzw�jmljzwjxyvj{mlujm{j}lp�zw�o�j�yvwjup�zw�j
otsyjzwxvlnlvxpxzmwojpw}j}vszozmwo�jlvsmuuvw}pxzmwo�jxyvj�lsyzxvsxjoypqqjvw}vp�mljxmjovstlvj{pzxy{tqjnvl{mlupwsvj��j
�mxyj��wvljpw}j~mwxlpsxml�joypqqjwmxjoym�jnplxzpqzx�jxmjvzxyvl�jpw}joypqqjwmxj�vjqzp�qvj{mljlvotqxojm{jzwxvlnlvxpxzmwojmlj
}vszozmwojlvw}vlv}jzwj�mm}j{pzxy�j�yvj�lsyzxvsx�oj}vszozmwojmwjupxxvlojlvqpxzw�jxmjpvoxyvxzsjv{{vsxjoypqqj�vj{zwpqjz{j
smwozoxvwxjlvsmuuvw}pxzmwojlvw}vlv}jzwj�mm}j{pzxy�j�yvj�lsyzxvsxjpw}j¢�wvlj�zqqjlv�zv�jupxxvlojlvqpxzw�jxmjpvoxyvxzsj
v{{vsxjpw}jxyvj��wvlj�zqqjup�vjpw�j{zwpqj}vszozmwojmwjxyvovjupxxvloj�zxyjxyvjzwxvwxjv�nlvoov}jzwjxyvj~mwxlpsxj
rmstuvwxo�

e

FGHI�IHIiG�yvj�lsyzxvsxjoypqqjlv�zv�jpw}jsvlxz{�jxyvjpumtwxoj}tvjxyvj~mwxlpsxmljpw}joypqqjzootvjsvlxz{zspxvojzwjotsyj
pumtwxo�j�yvj�lsyzxvsx�ojsvlxz{zspxzmwj{mljnp�uvwxjoypqqjsmwoxzxtxvjpjlvnlvovwxpxzmwjxmjxyvj��wvl�j�pov}jmwjxyvj
�lsyzxvsx�ojv�pqtpxzmwjm{jxyvj�ml�jpojnlm�z}v}jzwj�vsxzmwj��£��jpw}jmwjxyvj}pxpjsmunlzozw�jxyvj~mwxlpsxml�oj
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FGGHIJKLIMNOPMQORKSTUNLVOLWKLVOLMOLWUOXUYLOMPOLWUOFQJWILUJLZYO[NM\HU]̂UVOINPMQTKLIMNOKN]OXUHIUPVOLWUO_MQ[OWKYO
GQM̂QUYYU]OLMOLWUOGMINLOIN]IJKLU]VOIN]IJKLU]OKYOQÙIU\U]OK̂KINYLOLWUOK̂QUU]OaGMNOYJWU]aHUOMPÒKHaUYVOLWUObaKHILSOMPOLWUO
_MQ[OIYOINOKJJMQ]KNJUO\ILWOLWUOcMNLQKJLOdMJaTUNLYVOKN]OLWKLOLWUOcMNLQKJLMQOIYOUNLILHU]OLMOGKSTUNLOINOLWUOKTMaNLO
JUQLIPIU]eOfWUOPMQÛMIN̂OQUGQUYUNLKLIMNYOKQUOYaXgUJLOLMOhijOKNOÙKHaKLIMNOMPOLWUO_MQ[OPMQOJMNPMQTKNJUO\ILWOLWUOcMNLQKJLO
dMJaTUNLYOaGMNOkaXYLKNLIKHOcMTGHULIMNVOhljOQUYaHLYOMPOYaXYUbaUNLOLUYLYOKN]OINYGUJLIMNYVOhmjOJMQQUJLIMNOMPOTINMQO
]ÙIKLIMNYOPQMTOLWUOcMNLQKJLOdMJaTUNLYOGQIMQOLMOJMTGHULIMNVOKN]OhnjOYGUJIPIJObaKHIPIJKLIMNYOUoGQUYYU]OXSOLWUO
FQJWILUJLeO

pqrstsrsuOfWUOIYYaKNJUOMPOKOcUQLIPIJKLUOPMQORKSTUNLOYWKHHONMLOXUOKOQUGQUYUNLKLIMNOLWKLOLWUOFQJWILUJLOWKYOhijOTK]UO
UoWKaYLÌUOMQOJMNLINaMaYOMNvYILUOMXYUQ̀KLIMNYOMQOKNSOINYGUJLIMNYOLMOJWUJ[OLWUObaKHILSOMQObaKNLILSOMPOLWUO_MQ[VOhljO
QÙIU\U]OJMNYLQaJLIMNOTUKNYVOTULWM]YVOLUJWNIbaUYVOYUbaUNJUYOMQOGQMJU]aQUYVOhmjOQÙIU\U]OJMGIUYOMPOQUbaIYILIMNYO
QUJUÌU]OPQMTOkaXJMNLQKJLMQYOKN]OYaGGHIUQYOKN]OMLWUQO]KLKOQUbaUYLU]OXSOLWUOw\NUQOLMOYaXYLKNLIKLUOLWUOcMNLQKJLMQZYO
QÎWLOLMOGKSTUNLVOMQOhnjOKYJUQLKINU]OWM\OMQOPMQO\WKLOGaQGMYUOLWUOcMNLQKJLMQOWKYOaYU]OTMNUSOGQÙIMaYHSOGKI]OMNO
KJJMaNLOMPOLWUOcMNLQKJLOkaTe
xyz{q|}

pqrsts~suOfWUOFQJWILUJLOYWKHHOQÙIU\OKN]OKGGQM̀UVOMQOLK[UOMLWUQOKGGQMGQIKLUOKJLIMNOaGMNVOLWUOcMNLQKJLMQZYOYaXTILLKHYO
YaJWOKYOkWMGOdQK\IN̂YVORQM]aJLOdKLKOKN]OkKTGHUYVOXaLOMNHSOPMQOLWUOHITILU]OGaQGMYUOMPOJWUJ[IN̂OPMQOJMNPMQTKNJUO\ILWO
INPMQTKLIMNÔÌUNOKN]OLWUO]UYÎNOJMNJUGLOUoGQUYYU]OINOLWUOcMNLQKJLOdMJaTUNLYeO�ÙIU\OMPOYaJWOYaXTILLKHYOIYONMLOPMQO
LWUOGaQGMYUOMPO]ULUQTININ̂OLWUOKJJaQKJSOKN]OJMTGHULUNUYYOMPOMLWUQOINPMQTKLIMNOYaJWOKYO]ITUNYIMNYVObaKNLILIUYVOKN]O
INYLKHHKLIMNOMQOGUQPMQTKNJUOMPOUbaIGTUNLOMQOYSYLUTYVO\WIJWOKQUOLWUOcMNLQKJLMQZYOQUYGMNYIXIHILSeOfWUOFQJWILUJLZYOQÙIU\O
YWKHHONMLOJMNYLILaLUOQÙIU\OMPOMQOKGGQM̀KHOMPOYKPULSOGQUJKaLIMNYOMQOJMNYLQaJLIMNOTUKNYVOTULWM]YVOLUJWNIbaUYVOYUbaUNJUYO
MQOGQMJU]aQUYeOfWUOFQJWILUJLZYOKGGQM̀KHOQÙIU\OMPOKOYGUJIPIJOILUTOYWKHHONMLOIN]IJKLUOQÙIU\OMPOMQOKGGQM̀KHOMPOKNO
KYYUTXHSOMPO\WIJWOLWUOILUTOIYOKOJMTGMNUNLe

�

pqrsts�s|OfWUOFQJWILUJLOTKSOMQ]UQOTINMQOJWKN̂UYOINOLWUO_MQ[OLWKLOKQUOJMNYIYLUNLO\ILWOLWUOINLUNLOMPOLWUOcMNLQKJLO
dMJaTUNLYOKN]O]MONMLOIǸMH̀UOKNOK]gaYLTUNLOINOLWUOcMNLQKJLOkaTOMQOKNOUoLUNYIMNOMPOLWUOcMNLQKJLOfITUeOfITUVOYaXgUJLO
LMOKGGQM̀KHOXSOLWUOw\NUQeOkaXgUJLOLMOkUJLIMNOnelVOLWUOFQJWILUJLOYWKHHOGQUGKQUOcWKN̂UOwQ]UQYOKN]OcMNYLQaJLIMNOcWKN̂UO
dIQUJLÌUYOPMQOLWUOw\NUQZYOKGGQM̀KHOKN]OUoUJaLIMNOINOKJJMQ]KNJUO\ILWOLWUOcMNLQKJLOdMJaTUNLYe

�

s| JMN]aJLOINYGUJLIMNYOPIUH]OQÙIU\YOLMO]ULUQTINUOLWUO]KLUOMQO]KLUYOMPOkaXYLKNLIKHOcMTGHULIMNOKN]OLWUO]KLUO
MPOPINKHOJMTGHULIMN�

�

pqrststsuOfWUOFQJWILUJLZYOINYGUJLIMNYOPIUH]OQÙIU\YOYWKHHOXUOJMN]aJLU]O\ILWOLWUOw\NUQOLMOJWUJ[OJMNPMQTKNJUOMPOLWUO
_MQ[O\ILWOLWUOQUbaIQUTUNLYOMPOLWUOcMNLQKJLOdMJaTUNLYOKN]OLMÒUQIPSOLWUOKJJaQKJSOKN]OJMTGHULUNUYYOMPOLWUOHIYLO
YaXTILLU]OXSOLWUOcMNLQKJLMQOMPO_MQ[OLMOXUOJMTGHULU]OMQOJMQQUJLU]e
xyz{q||

pq~s|s|s| RQM̂QKTTIN̂ FQJWILUJLVOINJHa]U]O\ILWORQU]UYÎNVOYUUOneieiemiOXUHM\O

pq~s|s|su �aHLIGHUOGQUHITINKQSO]UYÎNY ������������

pq~s|s|sr �UKYaQU]O]QK\IN̂Y ������������

pq~s|s|s~ �oIYLIN̂OPKJIHILIUYOYaQ̀USY ������������

pq~s|s|s� kILUOÙKHaKLIMNOKN]OGHKNNIN̂YaQ̀US ���������

pq~s|s|st �aIH]IN̂O�NPMQTKLIMNO�M]UHOTKNK̂UTUNLO
QUYGMNYIXIHILIUY

������������

pq~s|s|s� dÙUHMGTUNLOMPO�aIH]IN̂O�NPMQTKLIMNO�M]UHYOPMQO
GMYLOJMNYLQaJLIMNOaYU

������������

pq~s|s|s� cÌIHOUN̂INUUQIN̂ ���������

pq~s|s|s� �KN]YJKGUO]UYÎN ���������
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FGHIJIJIJKLMNOPQRNQSMTUVPWQRMPXMVYRZP[W \]̂_̀ab̂acdefg̀̂cgb]h̀̂bgi

FGHIJIJIJJjTUSRVTWTUkZPZ lmacn]mh̀obo

FGHIJIJIJpqRQTPURYVNXZQVRZQPrTQPW[VsRkXWYVQOTQV MRtSPMRYV
PWVuRNQPXWVvwx

\]̂_̀ab̂a

FGHIJIJIJyzW{ZPQRV|MX}RNQVMR|MRZRWQTQPXW lmacn]mh̀obo

FGHIJIJIJH~XW�XMrRYVYXNSrRWQZV�XMVNXWZQMSNQPXW \]̂_̀ab̂acdefg̀̂cgb]h̀̂bgi

FGHIJIJIJ�LZ{YRZP[WRYVMRNXMYVYMT�PW[Z lmacn]mh̀obo�c�f�cebc̀�̂��obocfgcf�cfoòàm�f�cgb]h̀̂b

FGHIJIJIJ�LZ{NXWZQMSNQRYVMRNXMYVYMT�PW[Z lmacn]mh̀obo�c�f�cebc̀�̂��obocfgcf�cfoòàm�f�cgb]h̀̂b

FGHIJIJIJ��XZQ{XNNS|TWNkVR�TUSTQPXW lmacn]mh̀obo

FGHIJIJIJ��TNPUPQkVZS||XMQVZRM�PNRZ lmacn]mh̀obo

FGHIJIJIJ��RWTWQ{MRUTQRYVZRM�PNRZ lmacn]mh̀obo

FGHIJIJIpKLMNOPQRNQ�ZVNXXMYPWTQPXWVX�VQORVz�WRM�ZV
NXWZSUQTWQZ

l\�clmacn]mh̀obo

FGHIJIJIpJ�RURNXrrSWPNTQPXWZ�YTQTVYRZP[W \]̂_̀ab̂acdefg̀̂cgb]h̀̂bgi

FGHIJIJIppLSYPX{�PZSTU�V|T[PW[�VNUXN��VTNNRZZVNXWQMXU�V
PWQMSZPXWVYRQRNQPXW�V�PYRXVZSM�RPUUTWNRVTWYV
Z|RNPTUQkV|XXUVZkZQRrZwV�RURNXrrSWPNTQPXWZVTNQP�RV
RtSP|rRWQVWXQVPWNUSYRYwV

\]̂_̀ab̂acdefg̀̂cgb]h̀̂bgc�m]cg�gab�c]m��_�̀�cm���i

FGHIJIJIppuRNSMPQkVR�TUSTQPXWVTWYV|UTWWPW[

FGHIJIJIpy~XrrPZZPXWPW[ lmacn]mh̀obo

FGHIJIJIpHuSZQTPWTsURV�MX}RNQVuRM�PNRZV|SMZSTWQVQXVuRNQPXWV
�w�wx

l\�clmacn]mh̀oboc

FGHIJIJIp��TZQ{QMTN�VYRZP[WVZRM�PNRZ l\�clmacn]mh̀obo

FGHIJIJIp��SUQP|URVsPYV|TN�T[RZ lmacn]mh̀obo

FGHIJIJIp��PZQXMPNV|MRZRM�TQPXW l\�V�XQV|MX�PYRY

FGHIJIJIp��SMWPQSMR�V�SMWPZOPW[Z�VTWYVRtSP|rRWQVYRZP[W �XQV|MX�PYRY

FGHIJIJIp�LtSTQPNVYRZP[WVNXWZSUQTWQ LMNOPQRNQ

FGHIJIJIp�zQORMVZRM�PNRZV|MX�PYRYVskVZ|RNPTUQkV~XWZSUQTWQZ

FGHIJIJIyK�L~~VPWNMRTZR�sPYVTUQRMWTQRZ LMNOPQRNQ�VXWUkV�PQOVz�WRMVTSQOXMP�TQPXW

FGHIJIJIyKzQORMVuS||URrRWQTUVuRM�PNRZ

FGHIJIJIyJGG�]bobg̀�� LMNOPQRNQ

FGHIJIJIypGG�bmab̂_�̀̂f�c̀�hbgà�fàm� LMNOPQRNQ

FGHIJIJIyyGG�b]à�̀boc�f�]m�� LMNOPQRNQ

 ¡¢£GJp

LZVYRZNMPsRYVPWVQOPZVL[MRRrRWQVTWYV¤¥OPsPQV¦wV

§

LZVYRZNMPsRYVPWVQOPZVL[MRRrRWQwwV

§

FGHIpG¡̈©ª«¬­©¬®̄G¡°°«¬«±²³́Gµ­̈¶«©­̄G·̄­­G³́̄±Gµ£̧¹º»¼GpIpG±½G¬ª­G¾̈«¿­G¡À̈­­¿­²¬G½±̈G ̈±½­̄ «̄±²³́Gµ­̈¶«©­̄Á
 ¡¢£GJy

FGHIpIpG�XVT�XPYVYRUTkVPWVQORV~XWZQMSNQPXWV�OTZR�VQORVLMNOPQRNQVZOTUUV|MX�PYRVX��RMVQORV�XUUX�PW[VLYYPQPXWTUVuRM�PNRZ�V
WXQP�kVQORVz�WRMV�PQOVMRTZXWTsURV|MXr|QWRZZ�VTWYVR¥|UTPWVQORV�TNQZVTWYVNPMNSrZQTWNRZV[P�PW[VMPZRVQXVQORVWRRYwVÂ��VS|XWV
MRNRP|QVX�VQORVLMNOPQRNQ�ZVWXQPNR�VQORVz�WRMVYRQRMrPWRZVQOTQVTUUVXMV|TMQZVX�VQORVZRM�PNRZVTMRVWXQVMRtSPMRY�VQORVLYYPQPXWTUV
uRM�PNRZVX��RMRYVTMRVT||MX�RYVskVQORVz�WRM�VQORVz�WRMVZOTUUV[P�RV|MXr|QV�MPQQRWVWXQPNRVQXVQORVLMNOPQRNQVX�VQORV
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FGHIJKLMNIOIJPQHROQSHTMUVIMFGHIJMLVRWWMXSPYIHLROIMOVIMZJXVQOIXOM[SJMOVIMLIJ\QXILMYJS\QNINMYJQSJMOSMOVIMZJXVQOIXOKLM
JIXIQYOMS[MOVIMFGHIJKLMHSOQXITYIJMZJOQXWIM]]T

^

_̀ UGSMaMbMcMJI\QIGLMS[MIRXVMdVSYMeJRGQHfgMhJSNiXOMeRORMQOIPgMLRPYWIMRHNMLQPQWRJMLijPQOORWLMS[MOVIM
kSHOJRXOSJkSHOJRXOSJT

_l aMMMMcMmI[IJMOSMnoVQjQOMpM[SJMHiPjIJMS[M\QLQOLMOSMOVIMLQOIMjqMOVIMZJXVQOIXOMNiJQHfMXSHLOJiXOQSHRHNM
kSHLiWORHOLT

_r aMMMMcMQHLYIXOQSHLMFHIMMMaMM]MMcM[QIWNMJI\QIGLM[SJMRHqMYSJOQSHMS[MOVIMsSJtMOSMNIOIJPQHIMGVIOVIJMLiXVMYSJOQSHM
S[MOVIMsSJtMQLMLijLORHOQRWWqMXSPYWIOIMQHMRXXSJNRHXIMGQOVMOVIMJIuiQJIPIHOLMS[MOVIMkSHOJRXOMeSXiPIHOLM
aSHIMYiHXVWQLOMJI\QIGcT

_v aMMMMcMQHLYIXOQSHLMFHIMMMaMM]MMcM[QIWNMJI\QIGLM[SJMRHqMYSJOQSHMS[MOVIMsSJtMOSMNIOIJPQHIM[QHRWM
XSPYWIOQSHTXSPYWIOQSHMaSHIMYiHXVWQLOMjRXtXVIXtMJI\QIGcT

wxyz{̀v

|{v_l_}M~[MOVIMLIJ\QXILMXS\IJINMjqMOVQLMZfJIIPIHOMVR\IMHSOMjIIHMXSPYWIOINMGQOVQHMOGIHOq�[SiJMMMaMb�MMMcMPSHOVLMS[MOVIM
NROIMS[MOVQLMZfJIIPIHOgMOVJSifVMHSM[RiWOMS[MOVIMZJXVQOIXOgMIoOIHLQSHMS[MOVIMZJXVQOIXOKLMLIJ\QXILMjIqSHNMOVROMOQPIMLVRWWM
jIMXSPYIHLROINMRLMZNNQOQSHRWMdIJ\QXILT

x�����z{}{{{���z���{�z�w����������z�{����{����{�z�����{v{��{���{�����{x��������{���{w�����������{���������

^

|{}_v{UVIMFGHIJMLVRWWM[iJHQLVMLiJ\IqLMOSMNILXJQjIMYVqLQXRWMXVRJRXOIJQLOQXLgMWIfRWMWQPQOROQSHLMRHNMiOQWQOqMWSXROQSHLM[SJMOVIM
LQOIMS[MOVIMhJS�IXOgMRHNMRMGJQOOIHMWIfRWMNILXJQYOQSHMS[MOVIMLQOITMUVIMLiJ\IqLMRHNMWIfRWMQH[SJPROQSHMLVRWWMQHXWiNIgMRLM
RYYWQXRjWIgMfJRNILMRHNMWQHILMS[MLOJIIOLgMRWWIqLgMYR\IPIHOLMRHNMRN�SQHQHfMYJSYIJOqMRHNMLOJiXOiJIL�MNILQfHROINMGIOWRHNL�M
RN�RXIHOMNJRQHRfI�MJQfVOL�S[�GRqgMJILOJQXOQSHLgMIRLIPIHOLgMIHXJSRXVPIHOLgM SHQHfgMNIINMJILOJQXOQSHLgMjSiHNRJQILMRHNM
XSHOSiJLMS[MOVIMLQOI�MWSXROQSHLgMNQPIHLQSHLgMRHNMSOVIJMHIXILLRJqMNRORMGQOVMJILYIXOMOSMIoQLOQHfMjiQWNQHfLgMSOVIJM
QPYJS\IPIHOLMRHNMOJIIL�MRHNMQH[SJPROQSHMXSHXIJHQHfMR\RQWRjWIMiOQWQOqMLIJ\QXILMRHNMWQHILgMjSOVMYijWQXMRHNMYJQ\ROIgM
RjS\IMRHNMjIWSGMfJRNIgMQHXWiNQHfMQH\IJOLMRHNMNIYOVLTMZWWMOVIMQH[SJPROQSHMSHMOVIMLiJ\IqMLVRWWMjIMJI[IJIHXINMOSMRMhJS�IXOM
jIHXVPRJtTYJS\QNIMOVIMdiYYWIPIHORWMdIJ\QXILMNILQfHROINMRLMOVIMFGHIJKLMJILYSHLQjQWQOqMQHMdIXOQSHM�T]T]T

|{}_}MUVIMFGHIJMLVRWWM[iJHQLVMLIJ\QXILMS[MfISOIXVHQXRWMIHfQHIIJLgMGVQXVMPRqMQHXWiNIMOILOMjSJQHfLgMOILOMYQOLgM
NIOIJPQHROQSHLMS[MLSQWMjIRJQHfM\RWiILgMYIJXSWROQSHMOILOLgMI\RWiROQSHLMS[MVR RJNSiLMPROIJQRWLgMLIQLPQXMI\RWiROQSHgMfJSiHNM
XSJJSLQSHMOILOLMRHNMJILQLOQ\QOqMOILOLgMQHXWiNQHfMHIXILLRJqMSYIJROQSHLM[SJMRHOQXQYROQHfMLijLSQWMXSHNQOQSHLgMGQOVMGJQOOIHM
JIYSJOLMRHNMRYYJSYJQROIMJIXSPPIHNROQSHLTXSSJNQHROIMOVIMLIJ\QXILMS[MQOLMSGHMXSHLiWORHOLMGQOVMOVSLIMLIJ\QXILMYJS\QNINM
jqMOVIMZJXVQOIXOTM¡YSHMOVIMZJXVQOIXOKLMJIuiILOgMOVIMFGHIJMLVRWWM[iJHQLVMXSYQILMS[MOVIMLXSYIMS[MLIJ\QXILMQHMOVIMXSHOJRXOLM
jIOGIIHMOVIMFGHIJMRHNMOVIMFGHIJKLMXSHLiWORHOLTMUVIMFGHIJMLVRWWM[iJHQLVMOVIMLIJ\QXILMS[MXSHLiWORHOLMSOVIJMOVRHMOVSLIM
NILQfHROINMRLMOVIMJILYSHLQjQWQOqMS[MOVIMZJXVQOIXOMQHMOVQLMZfJIIPIHOgMSJMRiOVSJQ IMOVIMZJXVQOIXOMOSM[iJHQLVMOVIPMRLMRHM
ZNNQOQSHRWMdIJ\QXIgMGVIHMOVIMZJXVQOIXOMJIuiILOLMLiXVMLIJ\QXILMRHNMNIPSHLOJROILMOVROMOVIqMRJIMJIRLSHRjWqMJIuiQJINMjqM
OVIMLXSYIMS[MOVIMhJS�IXOTMUVIMFGHIJMLVRWWMJIuiQJIMOVROMQOLMXSHLiWORHOLMRHNMXSHOJRXOSJLMPRQHORQHMQHLiJRHXIgMQHXWiNQHfM
YJS[ILLQSHRWMWQRjQWQOqMQHLiJRHXIgMRLMRYYJSYJQROIMOSMOVIMLIJ\QXILMSJMGSJtMYJS\QNINT

|{}_¢MUVIMFGHIJMLVRWWMYJS\QNIMOVIMdiYYWIPIHORWMdIJ\QXILMNILQfHROINMRLMOVIMFGHIJKLMJILYSHLQjQWQOqMQHMdIXOQSHM
�T]T]T[iJHQLVMOILOLgMQHLYIXOQSHLMRHNMJIYSJOLMJIuiQJINMjqMWRGMSJMOVIMkSHOJRXOMeSXiPIHOLgMLiXVMRLMLOJiXOiJRWgMPIXVRHQXRWgM
RHNMXVIPQXRWMOILOLgMOILOLM[SJMRQJMRHNMGROIJMYSWWiOQSHgMRHNMOILOLM[SJMVR RJNSiLMPROIJQRWLT

|{}_£M~[MOVIMFGHIJMQNIHOQ[QINMRMdiLORQHRjWIMFj�IXOQ\IMQHMZJOQXWIM]gMOVIMFGHIJMLVRWWM[iW[QWWMQOLMJILYSHLQjQWQOQILMRLMJIuiQJINM
QHMZ~ZMeSXiPIHOMnb¤�¥¦b¤]§gMdiLORQHRjWIMhJS�IXOLMnoVQjQOgMROORXVINMOSMOVQLMZfJIIPIHOTUVIMFGHIJMLVRWWM[iJHQLVMRWWM
WIfRWgMQHLiJRHXIMRHNMRXXSiHOQHfMLIJ\QXILgMQHXWiNQHfMRiNQOQHfMLIJ\QXILgMOVROMPRqMjIMJIRLSHRjWqMHIXILLRJqMROMRHqMOQPIM[SJM
OVIMhJS�IXOMOSMPIIOMOVIMFGHIJKLMHIINLMRHNMQHOIJILOLT

|{}_̈{UVIMFGHIJMLVRWWMXSSJNQHROIMOVIMLIJ\QXILMS[MQOLMSGHMXSHLiWORHOLMGQOVMOVSLIMLIJ\QXILMYJS\QNINMjqMOVIMZJXVQOIXOTM
¡YSHMOVIMZJXVQOIXOKLMJIuiILOgMOVIMFGHIJMLVRWWM[iJHQLVMXSYQILMS[MOVIMLXSYIMS[MLIJ\QXILMQHMOVIMXSHOJRXOLMjIOGIIHMOVIM
FGHIJMRHNMOVIMFGHIJKLMXSHLiWORHOLTMUVIMFGHIJMLVRWWM[iJHQLVMOVIMLIJ\QXILMS[MXSHLiWORHOLMSOVIJMOVRHMOVSLIMNILQfHROINMRLM
OVIMJILYSHLQjQWQOqMS[MOVIMZJXVQOIXOMQHMOVQLMZfJIIPIHOgMSJMRiOVSJQ IMOVIMZJXVQOIXOMOSM[iJHQLVMOVIPMRLMRHMZNNQOQSHRWM

32



��������������	
�
�������

������������	����
������������������
������� ��!�"#��!�$#��!$�#��!!�#��������������%��������������
�
�&
���'(�
���
��������������
�
���������
���#)�'��
��������������
����������
���#)�'���#)���
�����*���#�����'�������������	����
���)���
�����
���+�����(�
���
��������������
����������
�����(����
������,���
�����
������-.��."��/(������0�10���"����
��2��
��3��1��"�1!1$��,�����
4
��
�������0��0���"#�������������
���
#�������
��
��������
5���
���
�����#�����
���������6
���
��������������
�,������
��������������	����
���7�(
�������8
�&��
��(���

������
�������&���������#�
5������������9�����������������
:;<=�>?@<;A� B��"$"�1�!CD

E

FGHIJKGLMNOGPMQOGMRHKOJQGKQMHGSTGUQUMUTKOMUGHIJKGUMVPWMWGXYPUQHVQGUMQOVQMQOGZMVHGMHGVUYPV[\ZMHGSTJHGWM[ZMQOGMUKY]GMŶM
QOGM_HỲGKQaMbOGMcNPGHMUOV\\MHGSTJHGMQOVQMJQUMKYPUT\QVPQUMVPWMKYPQHVKQYHUMXVJPQVJPMJPUTHVPKGLMJPK\TWJPdM]HŶGUUJYPV\M
\JV[J\JQZMJPUTHVPKGLMVUMV]]HY]HJVQGMQYMQOGMUGHIJKGUMYHMNYHeM]HYIJWGWa]HYIJWGM]HYX]QMNHJQQGPMPYQJKGMQYMQOGMRHKOJQGKQMĴMQOGM
cNPGHM[GKYXGUMVNVHGMŶMVPZM̂VT\QMYHMWĜGKQMJPMQOGM_HỲGKQLMJPK\TWJPdMGHHYHULMYXJUUJYPUMYHMJPKYPUJUQGPKJGUMJPMQOGM
RHKOJQGKQfUMgPUQHTXGPQUMŶMFGHIJKGa

hijklibOGMcNPGHMUOV\\M̂THPJUOMQGUQULMJPU]GKQJYPUMVPWMHG]YHQUMHGSTJHGWM[ZM\VNMYHMQOGMmYPQHVKQMnYKTXGPQULMUTKOMVUM
UQHTKQTHV\LMXGKOVPJKV\LMVPWMKOGXJKV\MQGUQULMQGUQUM̂YHMVJHMVPWMNVQGHM]Y\\TQJYPLMVPWMQGUQUM̂YHMOVoVHWYTUMXVQGHJV\UaJPK\TWGM
QOGMRHKOJQGKQMJPMV\\MKYXXTPJKVQJYPUMNJQOMQOGMmYPQHVKQYHMQOVQMHG\VQGMQYMYHMV̂̂GKQMQOGMRHKOJQGKQfUMUGHIJKGUMYHM]HŶGUUJYPV\M
HGU]YPUJ[J\JQJGUaMbOGMcNPGHMUOV\\M]HYX]Q\ZMPYQĴZMQOGMRHKOJQGKQMŶMQOGMUT[UQVPKGMŶMVPZMWJHGKQMKYXXTPJKVQJYPUM
[GQNGGPMQOGMcNPGHMVPWMQOGMmYPQHVKQYHMYQOGHNJUGMHG\VQJPdMQYMQOGM_HỲGKQaMmYXXTPJKVQJYPUM[ZMVPWMNJQOMQOGMRHKOJQGKQfUM
KYPUT\QVPQUMUOV\\M[GMQOHYTdOMQOGMRHKOJQGKQa

hijkpqibOGMcNPGHMUOV\\M̂THPJUOMV\\M\GdV\LMJPUTHVPKGMVPWMVKKYTPQJPdMUGHIJKGULMJPK\TWJPdMVTWJQJPdMUGHIJKGULMQOVQMXVZM[GM
HGVUYPV[\ZMPGKGUUVHZMVQMVPZMQJXGM̂YHMQOGM_HỲGKQMQYMXGGQMQOGMcNPGHfUMPGGWUMVPWMJPQGHGUQUarĜYHGMGsGKTQJPdMQOGMmYPQHVKQM
ŶHMmYPUQHTKQJYPLMQOGMcNPGHMUOV\\MKYYHWJPVQGMQOGMRHKOJQGKQfUMWTQJGUMVPWMHGU]YPUJ[J\JQJGUMUGQM̂YHQOMJPMQOGMmYPQHVKQM̂YHM
mYPUQHTKQJYPMNJQOMQOGMRHKOJQGKQfUMUGHIJKGUMUGQM̂YHQOMJPMQOJUMRdHGGXGPQaMbOGMcNPGHMUOV\\M]HYIJWGMQOGMRHKOJQGKQMVMKY]ZMŶM
QOGMGsGKTQGWMVdHGGXGPQM[GQNGGPMQOGMcNPGHMVPWMmYPQHVKQYHLMJPK\TWJPdMQOGMtGPGHV\MmYPWJQJYPUMŶMQOGMmYPQHVKQM̂YHM
mYPUQHTKQJYPa

hijkppMbOGMcNPGHMUOV\\M]HYIJWGM]HYX]QMNHJQQGPMPYQJKGMQYMQOGMRHKOJQGKQMĴMQOGMcNPGHM[GKYXGUMVNVHGMŶMVPZM̂VT\QMYHM
WĜGKQMJPMQOGM_HỲGKQLMJPK\TWJPdMGHHYHULMYXJUUJYPUMYHMJPKYPUJUQGPKJGUMJPMQOGMRHKOJQGKQfUMgPUQHTXGPQUMŶMFGHIJKGaQOGM
RHKOJQGKQMVKKGUUMQYMQOGM_HỲGKQMUJQGM]HJYHMQYMKYXXGPKGXGPQMŶMQOGMuYHeMVPWMUOV\\MY[\JdVQGMQOGMmYPQHVKQYHMQYM]HYIJWGM
QOGMRHKOJQGKQMVKKGUUMQYMQOGMuYHeMNOGHGIGHMJQMJUMJPM]HG]VHVQJYPMYHM]HYdHGUUa

hijkpvMbOGMcNPGHMUOV\\MJPK\TWGMQOGMRHKOJQGKQMJPMV\\MKYXXTPJKVQJYPUMNJQOMQOGMmYPQHVKQYHMQOVQMHG\VQGMQYMYHMV̂̂GKQMQOGM
RHKOJQGKQfUMUGHIJKGUMYHM]HŶGUUJYPV\MHGU]YPUJ[J\JQJGUaMbOGMcNPGHMUOV\\M]HYX]Q\ZMPYQĴZMQOGMRHKOJQGKQMŶMQOGMUT[UQVPKGMŶM
VPZMWJHGKQMKYXXTPJKVQJYPUM[GQNGGPMQOGMcNPGHMVPWMQOGMmYPQHVKQYHMYQOGHNJUGMHG\VQJPdMQYMQOGM_HỲGKQaMmYXXTPJKVQJYPUM
[ZMVPWMNJQOMQOGMRHKOJQGKQfUMKYPUT\QVPQUMUOV\\M[GMQOHYTdOMQOGMRHKOJQGKQauJQOJPMwxMWVZUMV̂QGHMHGKGJ]QMŶMVMNHJQQGPMHGSTGUQM
ĤYXMQOGMRHKOJQGKQLMQOGMcNPGHMUOV\\M̂THPJUOMQOGMHGSTGUQGWMJP̂YHXVQJYPMVUMPGKGUUVHZMVPWMHG\GIVPQM̂YHMQOGMRHKOJQGKQMQYM
GIV\TVQGLMdJIGMPYQJKGMŶLMYHMGP̂YHKGM\JGPMHJdOQUa

hijkpyirĜYHGMGsGKTQJPdMQOGMmYPQHVKQM̂YHMmYPUQHTKQJYPLMQOGMcNPGHMUOV\\MKYYHWJPVQGMQOGMRHKOJQGKQfUMWTQJGUMVPWM
HGU]YPUJ[J\JQJGUMUGQM̂YHQOMJPMQOGMmYPQHVKQM̂YHMmYPUQHTKQJYPMNJQOMQOGMRHKOJQGKQfUMUGHIJKGUMUGQM̂YHQOMJPMQOJUMRdHGGXGPQaMbOGM
cNPGHMUOV\\M]HYIJWGMQOGMRHKOJQGKQMVMKY]ZMŶMQOGMGsGKTQGWMVdHGGXGPQM[GQNGGPMQOGMcNPGHMVPWMmYPQHVKQYHLMJPK\TWJPdMQOGM
tGPGHV\MmYPWJQJYPUMŶMQOGMmYPQHVKQM̂YHMmYPUQHTKQJYPa

hijkpzMbOGMcNPGHMUOV\\M]HYIJWGMQOGMRHKOJQGKQMVKKGUUMQYMQOGM_HỲGKQMUJQGM]HJYHMQYMKYXXGPKGXGPQMŶMQOGMuYHeMVPWMUOV\\M
Y[\JdVQGMQOGMmYPQHVKQYHMQYM]HYIJWGMQOGMRHKOJQGKQMVKKGUUMQYMQOGMuYHeMNOGHGIGHMJQMJUMJPM]HG]VHVQJYPMYHM]HYdHGUUa

hijkpjMuJQOJPMwxMWVZUMV̂QGHMHGKGJ]QMŶMVMNHJQQGPMHGSTGUQM̂HYXMQOGMRHKOJQGKQLMQOGMcNPGHMUOV\\M̂THPJUOMQOGMHGSTGUQGWM
JP̂YHXVQJYPMVUMPGKGUUVHZMVPWMHG\GIVPQM̂YHMQOGMRHKOJQGKQMQYMGIV\TVQGLMdJIGMPYQJKGMŶLMYHMGP̂YHKGM\JGPMHJdOQUa

hi{kpM|YHM]TH]YUGUMŶMQOJUMRdHGGXGPQLMQOGMmYUQMŶMQOGMuYHeMUOV\\M[GMQOGMQYQV\MKYUQMQYMQOGMcNPGHMQYMKYPUQHTKQMV\\M
G\GXGPQUMŶMQOGM_HỲGKQMWGUJdPGWMYHMU]GKĴJGWM[ZMQOGMRHKOJQGKQMVPWMUOV\\MJPK\TWGMKYPQHVKQYHUfMdGPGHV\MKYPWJQJYPUMKYUQULM
YIGHOGVWMVPWM]HŶJQaMbOGMmYUQMŶMQOGMuYHeMV\UYMJPK\TWGUMQOGMHGVUYPV[\GMIV\TGMŶM\V[YHLMXVQGHJV\ULMVPWMGSTJ]XGPQLM
WYPVQGWMQYLMYHMYQOGHNJUGM̂THPJUOGWM[ZLMQOGMcNPGHaMbOGMmYUQMŶMQOGMuYHeMWYGUMPYQMJPK\TWGMQOGMKYX]GPUVQJYPMŶMQOGM
RHKOJQGKQ}MQOGMKYUQUMŶMQOGM\VPWLMHJdOQU~Ŷ~NVZLM̂JPVPKJPdLMUV\GUMQVsMYHMKYPQJPdGPKJGUM̂YHMKOVPdGUMJPMQOGMuYHe}MYHMYQOGHM
KYUQUMQOVQMVHGMQOGMHGU]YPUJ[J\JQZMŶMQOGMcNPGHa

hi{kvMbOGMcNPGHfUM[TWdGQM̂YHMQOGMmYUQMŶMQOGMuYHeMJUM]HYIJWGWMJPMgPJQJV\MgP̂YHXVQJYPLMVPWMUOV\\M[GMVẀTUQGWMQOHYTdOYTQM
QOGM_HỲGKQMVUMHGSTJHGWMTPWGHMFGKQJYPUMxa�LM�a�MVPWM�axaM�IV\TVQJYPUMbOGMRHKOJQGKQfUMGIV\TVQJYPUMŶMQOGMcNPGHfUM[TWdGQM
ŶHMQOGMmYUQMŶMQOGMuYHeLMVPWMQOGM]HG\JXJPVHZMGUQJXVQGMŶMQOGMmYUQMŶMQOGMuYHeMVPWMT]WVQGWMGUQJXVQGUMŶMQOGMmYUQMŶMQOGM
uYHeLM]HG]VHGWM[ZMQOGMRHKOJQGKQLMHG]HGUGPQMQOGMRHKOJQGKQfUM[GUQM̀TWdXGPQMVUMVMWGUJdPM]HŶGUUJYPV\aMgQMJUMHGKYdPJoGWLM
OYNGIGHLMQOVQMPGJQOGHMQOGMRHKOJQGKQMPYHMQOGMcNPGHMOVUMKYPQHY\MYIGHMQOGMKYUQMŶM\V[YHLMXVQGHJV\ULMYHMGSTJ]XGPQ}MQOGM
mYPQHVKQYHfUMXGQOYWUMŶMWGQGHXJPJPdM[JWM]HJKGU}MYHMKYX]GQJQJIGM[JWWJPdLMXVHeGQLMYHMPGdYQJVQJPdMKYPWJQJYPUaM
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EF

GHHIJKLMNOPQRSTURGJHTLSUHSRHVMMISRVMKRKIUWRMISRXVJJVMSRIJRJUYJUWUMSRSTVSRZLKWRIJRMUNISLVSUKRYJLHUWRXLOORMISR[VJPR\JI]R
STUR̂XMUJ_WRZ̀KNUSR\IJRSTURaIWSRI\RSTURbIJcQRIJR\JI]RVMPRUWSL]VSURI\RSTURaIWSRI\RSTURbIJcQRIJRU[VÒVSLIMQRYJUYVJUKRIJR
VNJUUKRSIRZPRSTURGJHTLSUHSd
efghijk

limnmio\RSTUR̂XMUJ_WRZ̀KNUSR\IJRSTURaIWSRI\RSTURbIJcRpLMHÒKLMNRSTURqrQsttQtttRVOOIXVMHUR\IJRVMRLMHJUVWURLMRSTUR
uGaavRVSRSTURHIMHÒWLIMRI\RSTURaIMWSJ̀HSLIMRwIH̀]UMSWRxTVWURyUJ[LHUWRLWRUzHUUKUKRZPRSTUROIXUWSRZIMVR\LKURZLKRIJR
MUNISLVSUKRYJIYIWVOQRSTUR̂XMUJRWTVOO
efghijm

f{|}~�hi�iii~�e�{}g�|�if��i�}~h��h�i����i����i�h~|}��i�i��i���i�����if��������i���ie�����������i���������

�

li�n�R�TURGJHTLSUHSRVMKRSTURGJHTLSUHS_WRHIMẀOSVMSWRWTVOORZURKUU]UKRSTURV̀STIJWRVMKRIXMUJWRI\RSTULJRJUWYUHSL[UR
oMWSJ̀]UMSWRI\RyUJ[LHUQRLMHÒKLMNRSTURwJVXLMNWRVMKRyYUHL\LHVSLIMWQRVMKRWTVOORJUSVLMRVOORHI]]IMROVXQRWSVS̀SIJPRVMKR
ISTUJRJUWUJ[UKRJLNTSWQRLMHÒKLMNRHIYPJLNTSWdRỳZ]LWWLIMRIJRKLWSJLZ̀SLIMRI\RoMWSJ̀]UMSWRI\RyUJ[LHURSIR]UUSRI\\LHLVOR
JUǸOVSIJPRJU�̀LJU]UMSWRIJR\IJRWL]LOVJRỲJYIWUWRLMRHIMMUHSLIMRXLSTRSTURxJI�UHSRLWRMISRSIRZURHIMWSJ̀UKRVWRỲZOLHVSLIMRLMR
KUJINVSLIMRI\RSTURJUWUJ[UKRJLNTSWRI\RSTURGJHTLSUHSRVMKRSTURGJHTLSUHS_WRHIMẀOSVMSWd

�

li�n�njioMRSTURU[UMSRSTUR̂XMUJR̀WUWRSTURoMWSJ̀]UMSWRI\RyUJ[LHURXLSTÌSRJUSVLMLMNRSTURV̀STIJWRI\RSTURoMWSJ̀]UMSWRI\R
yUJ[LHUQR\IJRVMPRỲJYIWUR\IOOIXLMNR\LMVORHI]YOUSLIMRI\RHIMWSJ̀HSLIMRI\RSTURxJI�UHSRIJR\IOOIXLMNRVRSUJ]LMVSLIMRI\RSTLWR
GNJUU]UMSRXTUMRSTURGJHTLSUHSRLWRMISRLMRKU\V̀OSQRSTUR̂XMUJRJUOUVWUWRSTURGJHTLSUHSRVMKRGJHTLSUHS_WRHIMẀOSVMSpWvR\JI]RVOOR
HOVL]WRVMKRHV̀WUWRI\RVHSLIMRVJLWLMNR\JI]RẀHTR̀WUWdR�TUR̂XMUJQRSIRSTURUzSUMSRYUJ]LSSUKRZPROVXQR\̀JSTUJRVNJUUWRSIR
LMKU]ML\PRVMKRTIOKRTVJ]OUWWRSTURGJHTLSUHSRVMKRLSWRHIMẀOSVMSWR\JI]RVOORHIWSWRVMKRUzYUMWUWQRLMHÒKLMNRSTURHIWSRI\R
KU\UMWUQRJUOVSUKRSIRHOVL]WRVMKRHV̀WUWRI\RVHSLIMRVWWUJSUKRZPRVMPRSTLJKRYUJWIMRIJRUMSLSPRSIRSTURUzSUMSRẀHTRHIWSWRVMKR
UzYUMWUWRVJLWUR\JI]RSTUR̂XMUJ_WR̀WURI\RSTURoMWSJ̀]UMSWRI\RyUJ[LHUR̀MKUJRSTLWRyUHSLIMR d¡drdR�TURSUJ]WRI\RSTLWRyUHSLIMR
 d¡drRWTVOORMISRVYYOPRL\RSTUR̂XMUJRJLNTS\̀OOPRSUJ]LMVSUWRSTLWRGNJUU]UMSR\IJRHV̀WUR̀MKUJRyUHSLIMR¢d£d

�

f{|}~�hi¤iii~�f}¥�if��i�}�e¦|h�i����i����i�h~|}��ij�i��i���i�����if��������i���ie�����������i���������

�

li¤njn�i�TURGJHTLSUHSRVMKR̂XMUJRXVL[URHIMWU�̀UMSLVORKV]VNUWR\IJRHOVL]WQRKLWỲSUWQRIJRISTUJR]VSSUJWRLMR�̀UWSLIMQR
VJLWLMNRÌSRI\RIJRJUOVSLMNRSIRSTLWRGNJUU]UMSdR�TLWR]̀ S̀VORXVL[UJRLWRVYYOLHVZOUQRXLSTÌSROL]LSVSLIMQRSIRVOORHIMWU�̀UMSLVOR
KV]VNUWRK̀URSIRULSTUJRYVJSP_WRSUJ]LMVSLIMRI\RSTLWRGNJUU]UMSQRUzHUYSRVWRWYUHL\LHVOOPRYJI[LKUKRLMRyUHSLIMR¢d d

efghij�

§�R̈R�© ªLSLNVSLIMRLMRVRHÌJSRI\RHI]YUSUMSR�̀JLWKLHSLIM

�

li¤n�RGJZLSJVSLIM�TURYJI[LWLIMWRI\RSTLWRGJSLHOUR«RWTVOORẀJ[L[URSTURSUJ]LMVSLIMRI\RSTLWRGNJUU]UMSd
li¤n�njio\RSTURYVJSLUWRTV[URWUOUHSUKRVJZLSJVSLIMRVWRSTUR]USTIKR\IJRZLMKLMNRKLWỲSURJUWIÒSLIMRLMRSTLWRGNJUU]UMSQRVMPR
HOVL]QRKLWỲSURIJRISTUJR]VSSUJRLMR�̀UWSLIMRVJLWLMNRÌSRI\RIJRJUOVSUKRSIRSTLWRGNJUU]UMSRẀZ�UHSRSIQRZ̀SRMISRJUWIO[UKRZPQR
]UKLVSLIMRWTVOORZURẀZ�UHSRSIRVJZLSJVSLIMQRXTLHTQR̀MOUWWRSTURYVJSLUWR]̀ S̀VOOPRVNJUURISTUJXLWUQRWTVOORZURVK]LMLWSUJUKRZPR
STURG]UJLHVMRGJZLSJVSLIMRGWWIHLVSLIMRLMRVHHIJKVMHURXLSTRLSWRaIMWSJ̀HSLIMRoMK̀WSJPRGJZLSJVSLIMR¬̀OUWRLMRU\\UHSRIMRSTUR
KVSURI\RSTLWRGNJUU]UMSdRGRKU]VMKR\IJRVJZLSJVSLIMRWTVOORZUR]VKURLMRXJLSLMNQRKUOL[UJUKRSIRSTURISTUJRYVJSPRSIRSTLWR
GNJUU]UMSQRVMKR\LOUKRXLSTRSTURYUJWIMRIJRUMSLSPRVK]LMLWSUJLMNRSTURVJZLSJVSLIMd

34



��������������	
�
�������

������������	����
������������������
������� ��!�"#��!�$#��!$�#��!!�#��������������%��������������
�
�&
���'(�
���
��������������
�
���������
���#)�'��
��������������
����������
���#)�'���#)���
�����*���#�����'�������������	����
���)���
�����
���+�����(�
���
��������������
����������
�����(����
������,���
�����
������-.��."��/(������0�10���"����
��2��
��3��1��"�1!1$��,�����
4
��
�������0��0���"#�������������
���
#�������
��
��������
5���
���
�����#�����
���������6
���
��������������
�,������
��������������	����
���7�(
�������8
�&��
��(���

������
�������&���������#�
5������������9�����������������
:;<=�>?@<;A� B��"$"�1�!CD

EE

FGHIJIKIKGLMNOPQRNMSTUMQUVWXUQXWTRMYZQ[[MVOMPQNOMRTMOQU[WOUMXZQRM\TR\]UUORX[̂M_WXZMXZOMSW[WR̀MTSMQMUOa]OYXMSTUMPONWQXWTRbM
V]XMWRMRTMOcORXMYZQ[[MWXMVOMPQNOMQSXOUMXZOMNQXOM_ZORMXZOMWRYXWX]XWTRMTSM[ÒQ[MTUMOa]WXQV[OMdUT\OONWR̀YMVQYONMTRMXZOM\[QWPbM
NWYd]XOMTUMTXZOUMPQXXOUMWRMa]OYXWTRM_T][NMVOMVQUUONMV̂MXZOMQdd[W\QV[OMYXQX]XOMTSM[WPWXQXWTRYeMfTUMYXQX]XOMTSM[WPWXQXWTRYM
d]UdTYOYbMUO\OWdXMTSMQM_UWXXORMNOPQRNMSTUMQUVWXUQXWTRMV̂MXZOMdOUYTRMTUMORXWX̂MQNPWRWYXOUWR̀MXZOMQUVWXUQXWTRMYZQ[[M
\TRYXWX]XOMXZOMWRYXWX]XWTRMTSM[ÒQ[MTUMOa]WXQV[OMdUT\OONWR̀YMVQYONMTRMXZOM\[QWPbMNWYd]XOMTUMTXZOUMPQXXOUMWRMa]OYXWTRe

FGHIJIgMhZOMSTUÒTWR̀MQ̀UOOPORXMXTMQUVWXUQXObMQRNMTXZOUMQ̀UOOPORXYMXTMQUVWXUQXOM_WXZMQRMQNNWXWTRQ[MdOUYTRMTUMORXWX̂MN][̂M
\TRYORXONMXTMV̂MdQUXWOYMXTMXZWYML̀UOOPORXbMYZQ[[MVOMYdO\WSW\Q[[̂MORSTU\OQV[OMWRMQ\\TUNQR\OM_WXZMQdd[W\QV[OM[Q_MWRMQR̂M
\T]UXMZQcWR̀Mi]UWYNW\XWTRMXZOUOTSe

FGHIJIJMhZOMQ_QUNMUORNOUONMV̂MXZOMQUVWXUQXTUjYkMYZQ[[MVOMSWRQ[bMQRNMi]ǸPORXMPQ̂MVOMORXOUONM]dTRMWXMWRMQ\\TUNQR\OM_WXZM
Qdd[W\QV[OM[Q_MWRMQR̂M\T]UXMZQcWR̀Mi]UWYNW\XWTRMXZOUOTSe

FGHIJIlGmnopnqrsturnoGnvGwnrosxv
FGHIJIlIKMyWXZOUMdQUX̂bMQXMWXYMYT[OMNWY\UOXWTRbMPQ̂M\TRYT[WNQXOMQRMQUVWXUQXWTRM\TRN]\XONM]RNOUMXZWYML̀UOOPORXM_WXZMQR̂M
TXZOUMQUVWXUQXWTRMXTM_ZW\ZMWXMWYMQMdQUX̂MdUTcWNONMXZQXMjzkMXZOMQUVWXUQXWTRMQ̀UOOPORXM̀TcOURWR̀MXZOMTXZOUMQUVWXUQXWTRM
dOUPWXYM\TRYT[WNQXWTR{Mj|kMXZOMQUVWXUQXWTRYMXTMVOM\TRYT[WNQXONMY]VYXQRXWQ[[̂MWRcT[cOM\TPPTRMa]OYXWTRYMTSM[Q_MTUMSQ\X{M
QRNMj}kMXZOMQUVWXUQXWTRYMOPd[T̂MPQXOUWQ[[̂MYWPW[QUMdUT\ON]UQ[MU][OYMQRNMPOXZTNYMSTUMYO[O\XWR̀MQUVWXUQXTUjYke

FGHIJIlIgMyWXZOUMdQUX̂bMQXMWXYMYT[OMNWY\UOXWTRbMPQ̂MWR\[]NOMV̂MiTWRNOUMdOUYTRYMTUMORXWXWOYMY]VYXQRXWQ[[̂MWRcT[cONMWRMQM
\TPPTRMa]OYXWTRMTSM[Q_MTUMSQ\XM_ZTYOMdUOYOR\OMWYMUOa]WUONMWSM\TPd[OXOMUO[WOSMWYMXTMVOMQ\\TUNONMWRMQUVWXUQXWTRbMdUTcWNONM
XZQXMXZOMdQUX̂MYT]̀ZXMXTMVOMiTWRONM\TRYORXYMWRM_UWXWR̀MXTMY]\ZMiTWRNOUeM~TRYORXMXTMQUVWXUQXWTRMWRcT[cWR̀MQRMQNNWXWTRQ[M
dOUYTRMTUMORXWX̂MYZQ[[MRTXM\TRYXWX]XOM\TRYORXMXTMQUVWXUQXWTRMTSMQR̂M\[QWPbMNWYd]XOMTUMTXZOUMPQXXOUMWRMa]OYXWTRMRTXM
NOY\UWVONMWRMXZOM_UWXXORM\TRYORXe

FGHIJIlIJMhZOM�_ROUMQRNMLU\ZWXO\XM̀UQRXMXTMQR̂MdOUYTRMTUMORXWX̂MPQNOMQMdQUX̂MXTMQRMQUVWXUQXWTRM\TRN]\XONM]RNOUMXZWYM
�O\XWTRM�e}bM_ZOXZOUMV̂MiTWRNOUMTUM\TRYT[WNQXWTRbMXZOMYQPOMUẀZXYMTSMiTWRNOUMQRNM\TRYT[WNQXWTRMQYMXZOM�_ROUMQRNM
LU\ZWXO\XM]RNOUMXZWYML̀UOOPORXe

FGHIlMhZOMdUTcWYWTRYMTSMXZWYMLUXW\[OM�MYZQ[[MY]UcWcOMXZOMXOUPWRQXWTRMTSMXZWYML̀UOOPORXe

����m��G�GGG�����������G��G����������G�pxxG��m����GK�GtosGKHGn�Gu�xG�vr�xG��vxx�xouG�nvG�vn�xpprnotqG
�xv�r�xp�
FG�IKM�SMXZOM�_ROUMSQW[YMXTMPQ�OMdQ̂PORXYMXTMXZOMLU\ZWXO\XMWRMQ\\TUNQR\OM_WXZMXZWYML̀UOOPORXbMY]\ZMSQW[]UOMYZQ[[MVOM
\TRYWNOUONMY]VYXQRXWQ[MRTRdOUSTUPQR\OMQRNM\Q]YOMSTUMXOUPWRQXWTRMTUbMQXMXZOMLU\ZWXO\X�YMTdXWTRbM\Q]YOMSTUMY]YdORYWTRMTSM
dOUSTUPQR\OMTSMYOUcW\OYM]RNOUMXZWYML̀UOOPORXeM�SMXZOMLU\ZWXO\XMO[O\XYMXTMY]YdORNMYOUcW\OYbMXZOMLU\ZWXO\XMYZQ[[M̀WcOM
YOcORMNQ̂Y�M_UWXXORMRTXW\OMXTMXZOM�_ROUMVOSTUOMY]YdORNWR̀MYOUcW\OYeM�RMXZOMOcORXMTSMQMY]YdORYWTRMTSMYOUcW\OYbMXZOM
LU\ZWXO\XMYZQ[[MZQcOMRTM[WQVW[WX̂MXTMXZOM�_ROUMSTUMNO[Q̂MTUMNQPQ̀OM\Q]YONMXZOM�_ROUMVO\Q]YOMTSMY]\ZMY]YdORYWTRMTSM
YOUcW\OYeM�OSTUOMUOY]PWR̀MYOUcW\OYbMXZOM�_ROUMYZQ[[MdQ̂MXZOMLU\ZWXO\XMQ[[MY]PYMN]OMdUWTUMXTMY]YdORYWTRMQRNMQR̂M
O�dORYOYMWR\]UUONMWRMXZOMWRXOUU]dXWTRMQRNMUOY]PdXWTRMTSMXZOMLU\ZWXO\X�YMYOUcW\OYeMhZOMLU\ZWXO\X�YMSOOYMSTUMXZOM
UOPQWRWR̀MYOUcW\OYMQRNMXZOMXWPOMY\ZON][OYMYZQ[[MVOMOa]WXQV[̂MQNi]YXONe

FG�IgM�SMXZOM�_ROUMY]YdORNYMXZOM�UTiO\XbMXZOMLU\ZWXO\XMYZQ[[MVOM\TPdORYQXONMSTUMYOUcW\OYMdOUSTUPONMdUWTUMXTMRTXW\OMTSM
Y]\ZMY]YdORYWTReM�ZORMXZOM�UTiO\XMWYMUOY]PONbMXZOMLU\ZWXO\XMYZQ[[MVOM\TPdORYQXONMSTUMO�dORYOYMWR\]UUONMWRMXZOM
WRXOUU]dXWTRMQRNMUOY]PdXWTRMTSMXZOMLU\ZWXO\X�YMYOUcW\OYeMhZOMLU\ZWXO\X�YMSOOYMSTUMXZOMUOPQWRWR̀MYOUcW\OYMQRNMXZOMXWPOM
Y\ZON][OYMYZQ[[MVOMOa]WXQV[̂MQNi]YXONe

FG�IJM�SMXZOM�_ROUMY]YdORNYMXZOM�UTiO\XMSTUMPTUOMXZQRM ¡M\]P][QXWcOMNQ̂YMSTUMUOQYTRYMTXZOUMXZQRMXZOMSQ][XMTSMXZOM
LU\ZWXO\XbMXZOMLU\ZWXO\XMPQ̂MXOUPWRQXOMXZWYML̀UOOPORXMV̂M̀WcWR̀MRTXM[OYYMXZQRMYOcORMNQ̂Y�M_UWXXORMRTXW\OeM

FG�IlMyWXZOUMdQUX̂MPQ̂MXOUPWRQXOMXZWYML̀UOOPORXM]dTRMRTXM[OYYMXZQRMYOcORMNQ̂Y�M_UWXXORMRTXW\OMYZT][NMXZOMTXZOUMdQUX̂M
SQW[MY]VYXQRXWQ[[̂MXTMdOUSTUPMWRMQ\\TUNQR\OM_WXZMXZOMXOUPYMTSMXZWYML̀UOOPORXMXZUT]̀ZMRTMSQ][XMTSMXZOMdQUX̂MWRWXWQXWR̀MXZOM
XOUPWRQXWTRe

FG�I¢MhZOM�_ROUMPQ̂MXOUPWRQXOMXZWYML̀UOOPORXM]dTRMRTXM[OYYMXZQRMYOcORMNQ̂Y�M_UWXXORMRTXW\OMXTMXZOMLU\ZWXO\XMSTUMXZOM
�_ROU�YM\TRcORWOR\OMQRNM_WXZT]XM\Q]YOe
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GHIJKLMNLOPQLRSTQULOQUVWTXOQYLOPWYLZ[UQQVQTOLN\ULWOYL]\T̂QTWQT]QL_̀UỲXTOLO\LaQ]OW\TLbcdeL\ULOPQLZU]PWOQ]OLOQUVWTXOQYL
OPWYLZ[UQQVQTOL_̀UỲXTOLO\LaQ]OW\TLbcfeLOPQLRSTQULYPXggL]\V_QTYXOQLOPQLZU]PWOQ]OLN\ULYQÛW]QYL_QUN\UVQhL_UW\ULO\L
OQUVWTXOW\TeLiQWVj̀UYXjgQLkl_QTYQYLWT]̀UUQheLXThL]\YOYLXOOUWj̀OXjgQLO\LOQUVWTXOW\TeLWT]g̀hWT[LOPQL]\YOYLXOOUWj̀OXjgQLO\L
OPQLZU]PWOQ]OmYLOQUVWTXOW\TL\NL]\TỲgOXTOLX[UQQVQTOYc

GHIJnLMTLXhhWOW\TLO\LXToLXV\̀TOYL_XWhL̀ThQULaQ]OW\TLbcpeLWNLOPQLRSTQULOQUVWTXOQYLOPWYLZ[UQQVQTOLN\ULWOYL]\T̂QTWQT]QL
_̀UỲXTOLO\LaQ]OW\TLbcdeL\ULOPQLZU]PWOQ]OLOQUVWTXOQYLOPWYLZ[UQQVQTOL_̀UỲXTOLO\LaQ]OW\TLbcfeLOPQLRSTQULYPXggL_XoLO\LOPQL
ZU]PWOQ]OLOPQLN\gg\SWT[LNQQYq
rstuvwxyuzv{t|x}vuztv~�x��uvxwv~��vuty���~u�x�vxyv|��t�����vwtt�vxyvuztv�tuzx�vwxyv�tuty������v~��vuty���~u�x�vxyv
|��t�����vwtt��

J� �QUVWTXOW\TL�QQq

LL

J� �W]QTYWT[L�QQLWNLOPQLRSTQULWTOQThYLO\L]\TOWT̀QL̀YWT[LOPQLZU]PWOQ]OmYLMTYOÙVQTOYL\NLaQÛW]Qq

LL

GHIJ�Hkl]Q_OLXYL\OPQUSWYQLQl_UQYYgoL_U\̂WhQhLPQUQWTeLOPWYLZ[UQQVQTOLYPXggLOQUVWTXOQL\TQLoQXULNU\VLOPQLhXOQL\NL
àjYOXTOWXgL�\V_gQOW\Tc

GHIJIH�PQLRSTQUmYLUW[POYLO\L̀YQLOPQLZU]PWOQ]OmYLMTYOÙVQTOYL\NLaQÛW]QLWTLOPQLQ̂QTOL\NLXLOQUVWTXOW\TL\NLOPWYLZ[UQQVQTOL
XUQLYQOLN\UOPLWTLZUOW]gQL�LXThLaQ]OW\TLbc�c

GH��J�L�PWYLZ[UQQVQTOLYPXggLjQL[\̂QUTQhLjoLOPQLgXSL\NLOPQL_gX]QLSPQUQLOPQL�U\�Q]OLWYLg\]XOQheLQl]g̀hWT[LOPXOL
�̀UWYhW]OW\TmYL]P\W]QL\NLgXSLÙgQYcLMNLOPQL_XUOWQYLPX̂QLYQgQ]OQhLXUjWOUXOW\TLXYLOPQLVQOP\hL\NLjWThWT[LhWY_̀OQLUQY\g̀OW\TeLOPQL
�QhQUXgLZUjWOUXOW\TLZ]OLYPXggL[\̂QUTLaQ]OW\TL�cfc
����H��

GH��JKL�TgQYYL\OPQUSWYQLUQ�̀WUQhLWTLOPWYLZ[UQQVQTOeLOPQL�PQLZU]PWOQ]OLYPXggLPX̂QLT\LUQY_\TYWjWgWOoLN\ULOPQLhWY]\̂QUoeL
_UQYQT]QeLPXThgWT[eLUQV\̂XgL\ULhWY_\YXgL\NeL\ULQl_\ỲUQL\NL_QUY\TYLO\eLPX�XUh\̀YLVXOQUWXgYL\ULO\lW]LỲjYOXT]QYLWTLXToL
N\UVLXOLOPQL�U\�Q]OLYWOQc

�

J� aOW_̀gXOQhLàVLXThL�\̀UgoLaQÛW]QY

�

L

J� �QU]QTOX[QL XYWY
r¡��tyuv¢ty�t�u~�tv£~|�t�

LLL¤LLL¥L¦L\NLOPQLRSTQUmYLj̀h[QOLN\ULOPQL�\YOL\NLOPQL§\ÜeLXYv]Xg]̀gXOQhLWTLX]]\UhXT]QLSWOPLaQ]OW\TL©©cpc

Jª ROPQU
r«t��y�{tvuztv�tuzx�vxwv�x�¢t��~u�x��
aQQLklPWjWOL eLZU]PWOQ]O¬kT[WTQQUWT[L�QQYL­L XYW]LXThLà__gQVQTOXgLaQÛW]QYeLhXOQhL®XT̀XUoLfeL̄°̄fcLL

����H�I

aQQLklPWjWOL eLZU]PWOQ]O¬kT[WTQQUWT[L�QQYL­L XYW]LXThLà__gQVQTOXgLaQÛW]QYeLhXOQhL®XT̀XUoLfeL̄°̄fcLL
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GHIJKLMNOPHLQINRQSKQNQMOPJTUNOKVQMTIWQHLQNLQXHTYURQSNMPMQHYQNLRQZNPYQNLVQYKNMHLNSUKQ[HIJKLMNOPHLQITOTNUURQ
N\YKKNSUKQOHQOXKQ]̂ LKYQNLVQ_Y[XPOK[ÒQQ

abccdebGHIJKLMNOPHLQZHYQfTJJUKIKLONUQNLVQ_VVPOPHLNUQfKYgP[KMQHZQOXKQ_Y[XPOK[OhMQ[HLMTUONLOMQ̂XKLQLHOQPL[UTVKVQPLQ
fK[OPHLQiìjQHYQiìkWQMXNUUQSKQOXKQNIHTLOQPLgHP[KVQOHQOXKQ_Y[XPOK[OQJUTMQOKLQQQJKY[KLOQlQmnWQiomnWQHYQNMQZHUUĤMp

q

f[XKINOP[QrKMP\LQsXNMK KP\XOKKLQQJKY[KLOQQl it mn
rKMP\LQrKgKUHJIKLOQsXNMK ÔKLOR JKY[KLOQQl jo mn
GHLMOYT[OPHLQrH[TIKLOMQ
sXNMK

OXPYORuHLK JKY[KLOQQl ki mn

sYH[TYKIKLOQsXNMK ÔH JKY[KLOQQl j mn
GHLMOYT[OPHLQsXNMK ÔKLORuMKgKL JKY[KLOQQl jv mn
sYHwK[OQGUHMKHTOQsXNMKQQ x̂ H j mn

q

QyHTYURQYNOKMQZHYQOXKQ_Y[XPOK[OQNYKQPLVP[NOKVQHLQz{XPSPOQG̀QyHTYURQYNOKMQZHYQOXKQ_Y[XPOK[OhMQ[HLMTUONLOMQ̂PUUQSKQJYHgPVKVQ
TJHLQYK|TKMÒ

}~������b��b�������� ����b���d���

abccd�b��~���������b���b���~��������b}�������b����b����b�}�����b�dcb��b���b���~�b�����~���b���b������������b
����� ���
��¡}b¢�

abccd�d¢b£HYQ¤KPISTYMNSUKQz{JKLMKMQOXKQ[HIJKLMNOPHLQMXNUUQSKQOXKQK{JKLMKMQPL[TYYKVQSRQOXKQ_Y[XPOK[OQNLVQOXKQ
_Y[XPOK[OhMQ[HLMTUONLOMQJUTMQxKLQJKY[KLOQlQioQmnQHZQOXKQK{JKLMKMQPL[TYYKV̀Q¤KZKYQOHQz{XPSPOQ¥QZHYQNLQKMOPINOKQHZQ
¤KPISTYMNSUKQz{JKLMKM̀

q

abccdc�b���~����b��b���b�� ���� �b����b�}�����b�b��b���b���~�b�����~���b���b������������b����� ���
abccdc�dcb�������b���~����
abccdc�dcdcb_LQPLPOPNUQJNRIKLOQHZQQQQl¦QQQQnQMXNUUQSKQINVKQTJHLQK{K[TOPHLQHZQOXPMQ_\YKKIKLOQNLVQPMQOXKQIPLPITIQJNRIKLOQ
TLVKYQOXPMQ_\YKKIKLÒQ§OQMXNUUQSKQ[YKVPOKVQOHQOXKQ]̂ LKYhMQN[[HTLOQPLQOXKQZPLNUQPLgHP[K̀

abccdc�dcd¢Q§ZQNQfTMONPLNSPUPORQGKYOPZP[NOPHLQPMQJNYOQHZQOXKQfTMONPLNSUKQ]SwK[OPgKWQNLQPLPOPNUQJNRIKLOQOHQOXKQ_Y[XPOK[OQHZQQQQ
l¦QQQQnQMXNUUQSKQINVKQTJHLQK{K[TOPHLQHZQOXPMQ_\YKKIKLOQZHYQYK\PMOYNOPHLQZKKMQNLVQHOXKYQZKKMQJNRNSUKQOHQOXKQGKYOPZRPL\Q
_TOXHYPORQNLVQLK[KMMNYRQOHQN[XPKgKQOXKQfTMONPLNSPUPORQGKYOPZP[NOPHL̀QxXKQ_Y[XPOK[OhMQJNRIKLOMQOHQOXKQGKYOPZRPL\Q
_TOXHYPORQMXNUUQSKQ[YKVPOKVQOHQOXKQ]̂ LKYhMQN[[HTLOQNOQOXKQOPIKQOXKQK{JKLMKQPMQPL[TYYKV̀

abccdc�d¢b��������b���~����
abccdc�d¢dcb̈LUKMMQHOXKŶPMKQN\YKKVWQJNRIKLOMQZHYQMKYgP[KMQMXNUUQSKQINVKQIHLOXURQPLQJYHJHYOPHLQOHQMKYgP[KMQ
JKYZHYIKV̀QsNRIKLOMQNYKQVTKQNLVQJNRNSUKQTJHLQJYKMKLONOPHLQHZQOXKQ_Y[XPOK[OhMQPLgHP[K̀Q_IHTLOMQTLJNPVQQQQlQQQQnQVNRMQ
NZOKYQOXKQPLgHP[KQVNOKQMXNUUQSKNYQPLOKYKMOQNOQOXKQYNOKQKLOKYKVQSKUĤWQHYQPLQOXKQNSMKL[KQOXKYKHZQNOQOXKQUK\NUQYNOKQJYKgNPUPL\Q
ZYHIQOPIKQOHQOPIKQNOQOXKQJYPL[PJNUQJUN[KQHZQSTMPLKMMQHZQOXKQ_Y[XPOK[Ò
©ª«¬­®̄°®±̄­°²³°́²«̄µ¶·°²®°±««̧±¶°¹«̄­®­¬̄°±º®­­»°̧¼²«½¾

QQQmQQQ

abccdc�d¢d¢bxXKQ]̂ LKYQMXNUUQLHOQ̂POXXHUVQNIHTLOMQZYHIQOXKQ_Y[XPOK[OhMQ[HIJKLMNOPHLQOHQPIJHMKQNQJKLNUORQHYQ
UP|TPVNOKVQVNIN\KMQHLQOXKQ_Y[XPOK[OWQHYQOHQHZZMKOQMTIMQYK|TKMOKVQSRQHYQJNPVQOHQ[HLOYN[OHYMQZHYQOXKQ[HMOQHZQ[XNL\KMQPLQOXKQ
¿HYÀWQTLUKMMQOXKQ_Y[XPOK[OQN\YKKMQHYQXNMQSKKLQZHTLVQUPNSUKQZHYQOXKQNIHTLOMQPLQNQSPLVPL\QVPMJTOKQYKMHUTOPHLQJYH[KKVPL\̀

37



��������������	
�
�������

������������	����
������������������
������� ��!�"#��!�$#��!$�#��!!�#��������������%��������������
�
�&
���'(�
���
��������������
�
���������
���#)�'��
��������������
����������
���#)�'���#)���
�����*���#�����'�������������	����
���)���
�����
���+�����(�
���
��������������
����������
�����(����
������,���
�����
������-.��."��/(������0�10���"����
��2��
��3��1��"�1!1$��,�����
4
��
�������0��0���"#�������������
���
#�������
��
��������
5���
���
�����#�����
���������6
���
��������������
�,������
��������������	����
���7�(
�������8
�&��
��(���

������
�������&���������#�
5������������9�����������������
:;<=�>?@<;A� B��"$"�1�!CD

EF
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l

JI ngOU_RWXOUecROOXÒbUYObjOÒUbgOUoWbhUQVUp[qWX[aUreU[̀SUmeoUeRPgWbOPbZROa
JL ]̂gWYWbUesUeteUuQPZXÒbUvwxwyz{xw|aUdb[̀S[RSU}QRXUecROOXÒbUvObjOÒUij̀ORU[̀SUeRPgWbOPb
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ẀSWP[bOSUYO\Qj�
��������������������������������������������������������������������

l
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City of Yakima
MLK Jr. Community Park Pool Design
EXHIBIT B- Architect/Engineering Fees- Basic and Supplemental Services
2/1/2024 Revised to authorize services shown in RED 

1 A/E Fees- Basic Services

Per Washington State A/E Fee Schedule (effective July 2015) 
MACC (not including sales tax) x Schedule B % 9,250,000 8.12% 751,100

(includes architectural, interior design, structural, mechanical, electrical- low voltage
audio-visual, paging, clock, access control, intrusion detection, video surveillance
and specialty pool systems rough-in only)

1a A/E Fees- Basic Services (SD, DD, CD) 69% 518,259

1b A/E Fees- Basic Services (Bidding, CA, Closeout) 31% 232,841

Subtotal Basic Services Fee- Stipulated Sum 518,259 232,841

2 Supplemental Services- Engineers and Specialty Consultants

4.1.1.8 Civil Engineering Allowance (SD, DD, CD) (Parametrix) 49,000 1.10 53,900
   (Bidding, CA, Closeout) 21,000 1.10 23,100

4.1.1.9 Landscape Architect (SD, DD, CD) (MTLA) 9,072 1.10 9,979
   (Bidding, CA, Closeout) 3,620 1.10 3,982

4.1.1.29 Aquatic Consultant (SD, DD, CD) (Water Technology) 104,304 1.10 114,734
   (Bidding, CA, Closeout) 12,720 1.10 13,992

Subtotal Engineers and Specialty Consultants Fee- Stipulated Sum 178,614 41,074

3 Supplemental Services- A/E Fees for Budget Increase or Bid Alternates

Optional additional fee allowance included only if the original MACC is increased
 or if bid alternates are added above the original MACC ($1.2 is budget estimate for adding phase 2 pool).
MACC (not including sales tax) x Schedule B % (above) 1,200,000 8.12% 67,234 30,206

Aquatic Consultant (SD, DD, CD) (Water Technology) 53,464 1.10 58,810
   (Bidding, CA, Closeout) 6,520 1.10 7,172

4.1.1.30 Subtotal Budget Increase Fee-  Stipulated Sum Allowance (if authorized in writing) 126,044 37,378

4 Supplemental Services- Predesign (confirm program and budget)

Support and attend (1) communty engagement event
Support and attend (1) City Council/Park Commission presentation

(presentations in other phases are included in Basic Services)
4.1.1.1 Confirm program for aquatics and poolhouse

Develop concepts (3 max) with renderings
Construction cost budget for concept options (3 max)

Architect 29,450 1.00 29,450
Aquatic Consultant 15,392 1.10 16,931
Cost Estimating (MACC Estimating Group) 1,500 1.10 1,650

4.1.1.31 Subtotal Predesign Estimated Time at Specific Hourly Rates 48,031
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5 Supplemental Services- Miscellaneous

4.1.1.12 Cost Estimating (MACC Estimating Group) 24,000 1.10 26,400
4.1.1.5 Survey Allowance (Parametrix)- entire park 15,350 1.10 16,885

   Topo, Boundary, Utilities (north park only $11,600)
4.1.1.32 Geotechnical Investigation Allowance (GN Northern) 22,000 1.10 24,200
4.1.1.33 Certified Payroll (Parametrix) - during construction 30,000 1.10 33,000

Subtotal Misc Supplemental Services Fee- Stipulated Sum 67,485

Subtotal Supplemental Services (items 2, 4, & 5) 294,130

Total A/E Fees- Basic Services and Supplemental Services thru CD's (items 1, 2, 4, & 5) 812,389

Total A/E Fees- Basic Services and Supplemental Services (Bidding, CA, Closeout- items 1 & 2) 306,915

Total A/E Fees- Basic Services and Supplemental Services thru Closeout (items 1, 2, 4, & 5) 1,119,304
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6 Estimated Direct Non-Salary (Reimbursable) Expenses (not included in A/E fees above)

NAC estimated reimbursables 
Mileage (minus first and last 50 miles) 300 0.625 188
Meals (for Brooke and Keith) 2 20 40
10% mark-up 228 10% 23
Expenses per trip 250

Assume 30 trips (from Predesign thru closeout) 250 30 7,508
Contingency 192
Travel time 12,800

20,500

Civil Engineer estimated reimbursables
6 trips to Yakima (3 trips design, 3 trips construction) 1,500 1.10 1,650

Landscape Architect estimated reimbursables
5 trips to Yakima (2 trips design, 3 trips construction) 965 1.10 1,062

Water Technology Inc. estimated reimbursables 
6 trips to Yakima ($6500- $7300) 7,300 1.10 8,030
Additional trips- $2400 each

Estimated reimbursables for structural, mechanical and electrical 
Number of trips to be determined 10,000 1.10 11,000

Plans advertising, printing and distribution 1 8,000 8,000

11.8.1 Total Estimated Reimbursables 50,241

Total All Potential A/E Fees plus Reimbursables 50,241
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.J.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing a temporary water transfer interlocal
agreement with the City of Tieton and Yakima-Tieton Irrigation
District

SUBMITTED BY: *Scott Schafer, Director of Public Works
Mike Shane, Water/Irrigation Division Manager

SUMMARY EXPLANATION:
Proposed is a Temporary Water Transfer Interlocal Agreement for the City of Yakima to lease 31
shares of Yakima-Tieton Irrigation District water to the City of Tieton for the 2024 irrigation
season.  The 31 shares of irrigation water is not currently necessary to supply the City of Yakima's
irrigation operations for 2024, whereas the City of Tieton has a need for this irrigation water. 
 
Under the proposed agreement, the City of Tieton would pay $125/share to the City of Yakima;
plus a billing charge of $80 for a total of $3,955.00 for this year.  The arrangement with the City of
Tieton was first implemented in 2014.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Partnership Development

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution ILA City of Tieton Water Shares 3/4/2024 Resolution

Lease Agreement 2/22/2024 Contract
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RESOLUTION NO. R-2024- 
 
 
A RESOLUTION  authorizing a Temporary Water Transfer Interlocal Agreement with the  

City of Tieton and Yakima-Tieton Irrigation District to lease 31 shares of 
Irrigation Water to the City of Tieton for the water year 2024.  

 
WHEREAS, the City of Yakima (City) Water/Irrigation Division has 31 shares of Yakima-

Tieton Irrigation District water assigned to the second level reservoir property on City Reservoir 
Road; and  
 

WHEREAS, the City’s Water/Irrigation Division is paying for 31 shares of irrigation water, 
but that water is currently not necessary to the City’s operations; and  
 

WHEREAS, the City of Tieton needs irrigation water and is willing to lease the water and 
pay more than the normal share cost to use the water; and  
 

WHEREAS, leasing the water to the City of Tieton is mutually beneficial because the 
City is reimbursed for the cost of the water shares and the City of Tieton has use of the water in 
accordance with the attached Agreement; and  
 

WHEREAS, the City Council finds that it is in the best interest of the City of Yakima and 
its residents to authorize the City Manager to execute the Temporary Water Transfer Interlocal 
Agreement with the City of Tieton and the Yakima Tieton Irrigation District to lease 31 shares of 
irrigation water to the City of Tieton; now, therefore,  
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA:  
 

The City Manager is hereby authorized to execute the attached and incorporated 
Agreement with the City of Tieton and the Yakima-Tieton Irrigation District for the lease of 31 
shares of Yakima-Tieton Irrigation District water to the City of Tieton for the water year 2024.  
 

ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024.  
 
 
        __________________________ 

       Patricia Byers, Mayor  
ATTEST:  
 
 
_________________________ 
Rosalinda Ibarra, City Clerk 
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TEMPORARY WATER TRANSFER AGREEMENT 

THIS TEMPORARY WATER TRANSFER INTERLOCAL AGREEMENT is made 

and entered into in accordance with the requirements of RCW 39.34, on the _____day of 

______________, 2024, by and between CITY OF YAKIMA, hereinafter referred to as 

the Transferor, whose address is 129 N. 2nd St.; YAKIMA, WA  98901; CITY OF TIETON  

hereinafter referred to as the Transferee, whose address is P.O. BOX 357, TIETON, WA  

98947;  and YAKIMA-TIETON IRRIGATION DISTRICT, an irrigation district organized 

under the laws of the State of Washington, hereinafter referred to as the District, and 

whose address is 470 Camp Four Road, Yakima, WA 98908; 

W I T N E S S E T H: 

1. Transferor, for and in consideration of good and valuable consideration 
does hereby transfer to Transferee 31.00 shares of water from the facilities of the District, 
said water now being appurtenant to Yakima County tax parcel number 181316-31402 & 
181316-11400 owned by the Transferor, and situated, lying, and being in Yakima County, 
Washington, and within the boundaries of the District, does hereby transfer said  31.00   
shares of water from the above-described property for the year 2024 to Yakima County 
parcels within the City of Tieton irrigation service area owned by Transferee and all 
parcels as listed on the attached irrigation turnout summary, situated, lying, and being in 
Yakima County, Washington, and within the boundaries of the District; it being the 
intention of Transferee to use said shares of water on the properties last described for the 
current irrigation season.  This agreement shall continue for the current irrigation season 
and shall terminate and be of no further force or effect upon the expiration of the current 
irrigation season without any further action of any party.  Other than the one-time transfer 
of water shares as set forth herein, no other real or personal property shall exchange 
hands as part of this transaction. 

2. Transferee does hereby agree to pay the Transferor $125.00 per share for 31.00 
shares plus the billing charge of $80.00, for use in the water year of 2024, a total of 
$3,955.00.  Payment is due at the Transferor fifteen (15) days from date of invoice.  

3. Transferee does hereby agree that the total resulting shares of water to be used 
on the property last above described, including said shares of water herein transferred, 
is 31.00 shares of water. The District, for and in consideration of the conditions provided 
herein, does hereby approve and acknowledge the above transfer of the aforementioned 
water. 

4. The water user parties’ above-described properties and water herein transferred 
shall be and remain expressly subject to the rules and regulations of the Yakima-Tieton 
Irrigation District. 
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5. The water user parties’ above-described properties and water herein transferred 
are expressly subject to assessments, rates, tolls, and charges of the District for any 
lawful purpose, including but not limited to the care, maintenance, upkeep, operation, 
management, repair, reconstruction, betterment, and improvement of facilities of the 
District, for the payment of any indebtedness due the United States and the State of 
Washington, and for the payment of bonds and interest thereon.  

6. All assessments, rates, tolls, and charges of the District payable for the current 
and all prior years associated with the properties involved shall be paid in full prior to the 
District’s approval and acknowledgement of this transfer. The parties shall be responsible 
for any payments or reimbursements between the parties, and the District shall have no 
responsibility for the handling or transmittal of such funds.   

7. The water user parties’ above-described properties and water herein transferred 
are expressly subject to all the terms and conditions of original water deeds and contracts 
creating and initiating the water rights transferred herein. 

8. The parties acknowledge and agree to the following: 

a. Water rights in the Yakima River Drainage Basin, including but not limited 
to the right of diversion and use of and the extent and priority of the right to 
the use of any surface water of the Yakima River Drainage Basin, are have 
been determined and adjudicated in the case of State of Washington v. 
Acquavella, Yakima County Cause No. 77-2-01484-5 and the final decree 
signed in May 2019. 

b. Judge Walter Stauffacher issued an order on August 13, 1992, which 
provided as follows: 

1. IT IS HEREBY FURTHER ORDERED that changes in 
the place of use of water within the boundaries of an 
irrigation district may be approved by the board of 
directors of the irrigation district and do not require the 
approval of the Department of Ecology. 

 

 9. Transferor and Transferee hereby release and agree to indemnify, hold 
harmless and defend the Yakima-Tieton Irrigation District, and its directors, officers, 
agents, and employees, on account of any and all damages or claims, including but not 
limited to attorneys’ fees and expenses, by whomsoever made and of any nature 
whatsoever, arising out of or in any manner connected to this Temporary Water Transfer 
Agreement or arising out of or in any manner connected to the water herein transferred 
being found or determined to be void or voidable. Transferor’s and Transferee’s duties 
under this paragraph to indemnify the Yakima-Tieton Irrigation District shall not apply to 
liability for damages arising out of bodily injury to persons or damage to property caused 
by or resulting from the sole negligence of the Yakima-Tieton Irrigation District or its 
directors, officers, agents, and employees.  The Yakima-Tieton Irrigation District hereby 
releases and agrees to indemnify, hold harmless and defend Transferor and Transferee 
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and their elected officials, appointed officials, agents, and employees, on account of all 
damages or claims, including attorneys’ fees and expenses, for damages arising out of 
bodily injury to persons or damage to property caused by or resulting from the sole 
negligence of the Yakima-Tieton Irrigation District or its directors, officers, agents, and 
employees.  In the event of damages arising out of bodily injury to persons or damage to 
property caused by or resulting from the concurrent negligence of (1) the Yakima-Tieton 
Irrigation District or its directors, officers, agents, or employees, and/or (2) Transferor or 
its elected officials or appointed officials, employees, or agents, and/or (3) Transferee or 
its elected officials or appointed officials, employees, and agents, Transferor’s, 
Transferee’s and/or the Yakima-Tieton Irrigation District’s duty to indemnify under this 
paragraph shall apply only to the extent of each such party’s negligence. 

 

10. Transferee shall pay in advance to the District all the District costs associated 
with this transfer, including but not limited to all costs for administration, orifice plates, 
parts, mileage, labor, and all other costs associated with the transfer. 

11. The water user parties hereby certify and warrant under penalty of perjury of 
the laws of the state of Washington that they are the owners of their respective properties 
as described herein.  Transferor furthermore certifies and warrants under penalty of 
perjury of the laws of the state of Washington that Transferor is not in default under any 
mortgage lien covering Transferor’s property, that there are no liens on Transferor’s 
property, other than mortgage liens, and that the contract seller of such property, if any, 
has consented to this temporary transfer by the signature below.  In the event of any sale 
or transfer of Transferor’s property described above, Transferor shall take full 
responsibility for notifying any purchaser or other transferee of this temporary transfer.  

12.  In accordance with RCW 39.34.040, prior to this agreement becoming 
effective it shall be listed by subject on the City of Yakima web site.  
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Transferee: CITY OF TIETON  
             
 
________________________________  
Transferee Signature 
 
Title:___________________________ 
 
Date:___________________________   
 
 
     
 YAKIMA TIETON IRRIGATION DISTRICT 
 
 By:  

 Date:_____________________________  

Travis Okelberry, Secretary-Manager 

 

Transferor: CITY OF YAKIMA    

 
By: ______________________   

 
Date: _____________________ 
 
Dave Zabell, Interim City Manager 
 
 
Attest: 
 
__________________________________             
 
Date:               
 
Roslinda Ibarra, City Clerk 
 
City Contract No.       2024-   
 
Resolution No.      R-2024-   
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Turnout System Acct# Water User Shares Transfer NetShares IrrigationFlow

115 1 1502 City of Tieton 20.94 -8.29 12.65 61.99
0133A 1 1502 City of Tieton 34.97 38.12 73.09 358.14
0163C 1 4195 City of Tieton 3 4.28 7.28 35.67
2011 2 3764 City of Tieton 10.17 10.17 49.83
2014 2 4591 City of Tieton 27.52 27.52 134.85
1806B 1 4194 City Of Tieton (Hatto 25.51 -3.11 22.4 109.76

City of Yakima Share Transfer 31

Turnout 0115 Turnout 0163C Turnout 2014

161413-11008 161413-11407 171418-23023 171418-23451 171418-42404 171418-21001
161413-11407 161413-14017 171418-23025 171418-23452 171418-42405 171418-21015
161413-11408 171418-13007 171418-23027 171418-23453 171418-42406 171418-21426
161413-11412 171418-13009 171418-23028 171418-23454 171418-42407 171418-21427
161413-11415 171418-13406 171418-23029 171418-23462 171418-42408 171418-21428
161413-11416 171418-13414 171418-23030 171418-23463 171418-42414 171418-21429
161413-11417 171418-13415 171418-23031 171418-23464 171418-42415 171418-21430
161413-11418 171418-13416 171418-23033 171418-23470 171418-43406 171418-21431
161413-11419 171418-21007 171418-23034 171418-23471 171418-43407 171418-21432
161413-11420 171418-21423 171418-23035 171418-23472 171418-43408 171418-21433
161413-11422 171418-21425 171418-23036 171418-23473 171418-43409 171418-21434
161413-11423 171418-22400 171418-23038 171418-23474 171418-43410 171418-21435
161413-11424 171418-22403 171418-23039 171418-23475 171418-43411 171418-21436
161413-11425 171418-22407 171418-23040 171418-23476 171418-43412 171418-21437
161413-11426 171418-22408 171418-23041 171418-23477 171418-43413 171418-21438
161413-11429 171418-22409 171418-23042 171418-23478 171418-43415 171418-21439
161413-11430 171418-22410 171418-23046 171418-23479 171418-43416 171418-21440
161413-11431 171418-22411 171418-23051 171418-23480 171418-43417 171418-21441
161413-11432 171418-22412 171418-23053 171418-24009 171418-21442
161413-11437 171418-22413 171418-23055 171418-24400 Turnout 2011 171418-21447
161413-11438 171418-22417 171418-23056 171418-24404 171418-21448
161413-11447 171418-22418 171418-23057 171418-24405 171418-21411 171418-21453
161413-11448 171418-22419 171418-23060 171418-24412 171418-21412 171418-21454
161413-11449 171418-22421 171418-23061 171418-24415 171418-21414 171418-21459
161413-11450 171418-22422 171418-23062 171418-24416 171418-21415 171418-21460
161413-11453 171418-22423 171418-23064 171418-24417 171418-21416 171418-21461
161413-12407 171418-22424 171418-23065 171418-24418 171418-21417 171418-21462
161413-12408 171418-22426 171418-23068 171418-24423 171418-21418 171418-21463
161413-12409 171418-22434 171418-23070 171418-24429 171418-21419 171418-21464
161413-12410 171418-22435 171418-23400 171418-24433 171418-21420 171418-21465
161413-12411 171418-22438 171418-23401 171418-24440 171418-21421 171418-21466
161413-12419 171418-22439 171418-23402 171418-24441 171418-22481
161413-12420 171418-22440 171418-23403 171418-24447 171418-22482 Turnout 1806B
161413-12424 171418-22441 171418-23404 171418-24448 171418-22483
161413-12426 171418-22442 171418-23405 171418-24449 171418-22484 171420-21004
161413-14009 171418-22444 171418-23406 171418-24450 171418-22485
161413-14010 171418-22450 171418-23407 171418-24451 171418-22486
161413-14014 171418-22451 171418-23408 171418-24453 171418-22487
161413-14017 171418-22455 171418-23409 171418-24454 171418-22488
171418-22007 171418-22456 171418-23410 171418-24455 171418-22489
171418-22465 171418-22458 171418-23411 171418-24456 171418-22493
171418-22472 171418-22460 171418-23412 171418-24458 171418-22499

171418-22464 171418-23413 171418-24459 171418-22500
171418-22471 171418-23415 171418-24462 171418-22501
171418-22476 171418-23416 171418-24465 171418-22502
171418-22477 171418-23417 171418-24473 171418-22506
171418-22479 171418-23421 171418-24474 171418-22507
171418-22503 171418-23422 171418-24475 171418-22512
171418-22504 171418-23424 171418-24477 171418-22515
171418-23001 171418-23428 171418-24482 171418-22516
171418-23002 171418-23430 171418-24484 171418-22522
171418-23003 171418-23431 171418-24486 171418-22535
171418-23004 171418-23432 171418-24490 171418-22536
171418-23005 171418-23434 171418-24492 171418-22541
171418-23008 171418-23435 171418-24498
171418-23009 171418-23436 171418-24507
171418-23010 171418-23438 171418-24513
171418-23013 171418-23440 171418-24515
171418-23015 171418-23442
171418-23020 171418-23444
171418-23021 171418-23448

Turnout 0133A

Turnouts and Parcels Served

YTID / City of Tieton Irrigation Turnout Summary

Comment:
Transferred to 0133A

Comment:
Transferred from 0115 City of Tieton 8.29
Transferred from 7700 City of YKM 11 
Transferred from 7890 City of YKM 3.43
Transferred from 7890 City of YKM 15.4

Comment:
Transfer from 1806B City of Tieton 3.11
Transfer from 7890 City of YKM 1.17
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 7.K.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing the Parks and Recreation Division Manager
to execute personal services agreements with contractors that
perform specialized Parks and Recreation services, volleyball
officials, musicians, exercise instructors, etc

SUBMITTED BY: Scott Schafer, Director of Public Works
* Ken Wilkinson, Parks and Recreation Manager  

SUMMARY EXPLANATION:
The City of Yakima’s Parks and Recreation Division requires specialized services from
instructors, officials, and musicians for various Parks and Recreation Division activities and
programs. With each service, a Personal Services Agreement is required. Many of the
Agreements are time-sensitive and is why it is necessary for the Parks and Recreation Division
Manager to be authorized to execute such Agreements.  The Parks and Recreation Division Manager
may also execute any renewable Personal Services Agreements for the following four years (2028). 
The total combined value of all the Agreements for the year is approximately $45,000. Program fee
revenues help offset this budgeted expenditure. Attached for City Council’s review is a Master
Personal Services Agreement necessary for obtaining such services.

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution 3/5/2024 Resolution

Blank Agreement 2/15/2024 Backup Material
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RESOLUTION NO. R-2024- 
 

A RESOLUTION  authorizing the Parks and Recreation Division Manager to execute 
Personal Services Agreements during 2024 and depending upon funding, 
authorizing the Parks and Recreation Manager to execute any renewable 
agreements for the following four years (2028), upon approval as to form 
by the City Attorney.   

WHEREAS, the City of Yakima Parks Division requires specialized personal services for 
various recreational and other programs during 2024; and  

 
WHEREAS, the City Council has approved funding of approximately $45,000 for such 

programs for 2024; and 
 
WHEREAS, the City of Yakima Parks Division desires to use Personal Services 

Agreements in substantial accord with the terms and conditions of the attached for “Personal 
Services Agreement” to hire individuals to provide such services; and  

 
WHEREAS, the City Council deems it to be in the best interest of the City of Yakima to 

authorize the Parks and Recreations Division Manager to execute agreements that are 
substantially in accord with the attached “Personal Services Agreement” in order to obtain 
specialized services during 2024, now therefore, 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 

The City Council authorizes the Parks and Recreation Division Manager to execute 
Personal Services Agreements that are substantially in accord with the terms and conditions of 
the attached “Personal Services Agreement” in order to obtain specialized services during 2024, 
and depending on funding, authorizes the Parks and Recreation Manager to execute any 
subsequent amendments or reoccurring agreements substantially in the form of the agreement 
approved pursuant to this resolution, for the following four years (2028) upon approval as to 
form by the City Attorney. 

ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024. 
 
 
 
              

Patricia Byers, Mayor 
ATTEST: 
 
 
            

Rosalinda Ibarra, City Clerk  
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FOR OFFICIAL USE ONLY 
 

          Service Contract No.    

       City Resolution No.   ______ 
 

(Please Print) 
  Provider     

 
  Vendor No.      Work Phone No.       
 
 
  Expenditure Code:              
 

 
PERSONAL SERVICES AGREEMENT 

 
 
 THIS PERSONAL SERVICES AGREEMENT (hereinafter “Agreement”) is made and entered 
into by and between the City of Yakima, a Washington municipal corporation (hereinafter the "City"), 
and          , (hereinafter "Contractor"). 
 
 WHEREAS, the City requires specialized personal services to facilitate the scheduled  
    program of the City Parks and Recreation Division. 
 
 WHEREAS, Contractor has the experience and expertise necessary to perform the 
specialized services the City requires. 
 
 WHEREAS, the specialized services are outside the usual course of business of the City of 
Yakima. 
 
 NOW, THEREFORE, in consideration of the mutual covenants, promises, and agreements 
set forth herein, it is agreed by and between the City and Contractor as follows: 

1. Scope of Services.  Contractor shall provide services, staff, specialized equipment, and 
otherwise do all things necessary for or incidental to the performance of work in conjunction with the 
_______________ program of the City Parks and Recreation Division and in accordance with 
attached and incorporated Attachment "A." 

2. Period of Performance.  The period of performance under this Agreement shall be one year, 
commencing at 12:01 a.m. on January 1, 2024 and continuing until 11:59 p.m. on December 31, 
2024, unless earlier terminated by either party in accordance with Section 17 or Section 18 of this 
Contract.  The City reserves the right to extend this Agreement for four (4) additional one (1) year 
periods by City providing Contractor a written notice of City’s intent to renew, said notice to be given 
sixty (60) days prior to the Agreement’s annual expiration date.  Upon receipt of a renewal notice from 
the City, Contractor shall indicate its intent to accept the renewal or to terminate the Agreement in 
writing and signed by Contractor no later than thirty (30) days prior to the annual expiration date.  The 
Parks and Recreation Division Manager has the authority and is authorized to extend this Agreement 
for up to four (4) one-year extensions.  Any such extension does not require further City Council 
approval.   
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3. Consideration.  As consideration for the services performed pursuant to this Agreement, the 
City agrees to compensate Contractor in accordance with attached and incorporated Attachment "B."  
The Contractor shall provide the City with an itemized invoice/billing no later than thirty (30) calendar 
days after the services are provided.  The City shall make payment to the Contractor within thirty (30) 
calendar days following receipt of each invoice/billing; provided, however, that the Contractor waives 
any and all claims for compensation for services where the Contractor has failed to provide the City 
with an itemized invoice/billing for said services within sixty (60) calendar days of providing said 
services.  Also, all payments are expressly conditioned upon the Contractor providing training or 
_________________________ services hereunder that are satisfactory to the City.  Contractor shall 
also complete and submit to the City IRS Form 1099 included herein as Attachment “C”. 
 
4. Independent Contractor Status of Contractor.  Contractor and the City understand and 
expressly agree that Contractor is an independent contractor in the performance of each and every 
part of this Agreement and not an agent or representative of the City.  Contractor, as an independent 
contractor, assumes the entire responsibility for carrying out and accomplishing the services required 
under this Agreement free from supervision by the City over the methods and details of performance 
except as described in Attachment “A”.  Contractor shall not represent that it is, or hold itself out as, 
an agent or representative of the City.  In no event shall Contractor be authorized to enter into any 
agreement or undertaking for, or on behalf of, City. 
 
Additionally, and as an independent contractor, Contractor and its employees shall make no claim of 
City employment nor shall claim against the City any related employment benefits, social security, 
and/or retirement benefits, provided, however that Contractor may be eligible for industrial insurance 
from the City.  Nothing contained herein shall be interpreted as creating a relationship of servant, 
employee, partnership or agency between Contractor or any officer, employee or agent of Contractor 
and the City.  
 
5. Taxes and Assessments.  Contractor shall be solely responsible for compensating its 
employees and for paying all related taxes, deductions, and assessments, including but not limited 
to, federal income tax, FICA, social security tax, assessments for unemployment and industrial injury, 
and other deductions from income which may be required by law or assessed against either party as 
a result of this Agreement.  In the event the City is assessed a tax or assessment as a result of this 
Agreement, Contractor shall pay the same before it becomes due. 
 
6. Nondiscrimination Provision.  During the performance of this Agreement, Contractor shall 
not discriminate in violation of any applicable federal, state and/or local law or regulation on the basis 
of race, color, sex, religion, national origin, creed, marital status, political affiliation, or the presence 
of any sensory, mental or physical handicap.  This provision shall include but not be limited to the 
following:  employment, upgrading, demotion, transfer, recruitment, advertising, layoff or termination, 
rates of pay or other forms of compensation, selection for training, and the provision of services under 
this Agreement. 
 
In the event of the Contractor’s noncompliance with the non-discrimination clause of this Agreement, 
or with any such rules, regulations, laws or orders, this Agreement may be cancelled, terminated, or 
suspended in whole or in part and the Contractor may be declared ineligible for any future City 
contracts. 
 
7. The Americans With Disabilities Act.  Contractor agrees to comply with the Americans With 
Disabilities Act of 1990, 42 U.S.C. § 12101 et seq. (ADA), and its implementing regulations, and 
Washington State’s anti-discrimination law as contained in RCW Chapter 49.60 and its implementing 
regulations.  The ADA provides comprehensive civil rights to individuals with disabilities in the area 
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of employment, public accommodations, state and local government services, and 
telecommunications. 
 
8. Compliance With Law.  Contractor agrees to perform those services under and pursuant to 
this Agreement in full compliance with any and all applicable laws, rules, and regulations adopted or 
promulgated by any governmental agency or regulatory body, whether federal, state, local, or 
otherwise.  This includes, but is not limited to, the requirement to obtain a City of Yakima business 
license if Contractor is charging participants for the activities contracted for under this Agreement, or 
if a business or regulatory license is otherwise required by federal, state, or local law.  Proof of such 
licenses must be provided at the time of execution of this Agreement. 
 
9. Insurance.   
 

a. It is understood the City does not maintain liability insurance for Contractor and/or its 
employees. 

b. If Contractor carries a Commercial Liability Insurance policy, Automobile Insurance policy, 
Umbrella insurance policy and/or other insurance policy that covers Contractor’s activities 
performed under this Agreement, Contractor shall provide the City with the certificates of 
insurance and additional insured endorsements as proof of insurance.  The certificates of 
insurance and endorsements shall name the City, its elected and appointed officials, 
employees, agents, attorneys and volunteers as additional insureds.  The certificate shall 
clearly state who the provider is, the coverage amount, the policy number, and when the 
policy and provisions provided are in effect. 

c. Contractor’s insurance coverage shall be primary insurance with respect to those who are 
additional insureds under this Agreement.  Any insurance, self-insurance, or insurance 
pool coverage maintained by the City shall be in excess of the Contractor’s insurance, and 
neither the City nor its insurance providers shall contribute to any settlements, defense 
costs, or other payments made by Contractor’s insurance. 

 
10. Indemnification and Hold Harmless.  Contractor shall take all necessary precautions in 
performing the services and work under this Agreement to prevent injury to persons or property.  The 
Contractor shall release, defend, indemnify, and hold harmless the City, its elected officials, agents, 
officers, employees, agents, representatives, insurers, attorneys and volunteers from all liabilities, 
claims, causes of action, damages, losses, and expenses of any kind or nature whatsoever, including 
but not limited to, attorney's fees and court costs, arising out of, relating to, or related to all claims, 
suits, arbitration actions, investigations, and regulatory or other governmental proceedings arising 
from or in connection with this Agreement or the acts, failures to act, errors or omissions of the 
Contractor, or any of Contractor’s agents or subcontractors, in performance of this Agreement. 
 
11. Assignment.  This Agreement, or any interest herein, or claim hereunder, shall not be 
assigned or transferred in whole or in part by Contractor to any other person or entity without the prior 
written consent of the City, at the City’s sole discretion.  In the event that such prior written consent 
to an assignment is granted, then the assignee shall assume all duties, obligations, and liabilities of 
Contractor stated herein. 
 
12. Non-Waiver.  The waiver by Contractor or the City of the breach of any provision of this 
Agreement by the other party shall not operate or be construed as a waiver of any subsequent breach 
by either party or prevent either party thereafter enforcing any such provision. 
 
13. Damages.  If for any reason the Contractor fails to provide the services required under this 
Agreement, or is found to be in violation of any term or condition of this Agreement, the Contractor 
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shall be liable for any and all damages to the City, which may include, but is not limited to, any 
additional expenses incurred by the City in securing such services elsewhere or from another 
contractor.  
 
14. No Conflict of Interest.  Contractor represents that he/she does not have any interest and 
shall not hereafter acquire any interest, direct or indirect, which would conflict in any manner or degree 
with the performance of this Agreement.  Further, the Contractor specifically represents that he/she 
is not an officer or an employee of the City, nor does he/she reside with or contribute monetary 
amounts to any City employee or officer. 
 
15. Severability.   
 

a. If a court of competent jurisdiction holds any part, term or provision of this Agreement 
to be illegal, or invalid in whole or in part, the validity of the remaining provisions shall not be affected, 
and the parties’ rights and obligations shall be construed and enforced as if the Agreement did not 
contain the particular provision held to be invalid. 
 

b. If any provision of this Agreement is in direct conflict with any statutory provision of the 
State of Washington, that provision which may conflict shall be deemed inoperative and null and void 
insofar as it may conflict, and shall be deemed modified to conform to such statutory provision. 
 
16. Integration and Supersession.  This Agreement sets forth all of the terms, conditions, and 
agreements of the parties relative to the subject matter hereof and supersedes any and all such 
former agreements which are hereby declared terminated and of no further force and effect upon the 
execution and delivery hereof.  There are no terms, conditions, or agreements with respect thereto, 
except as herein provided and no amendment or modification of this Agreement shall be effective 
unless reduced to writing and executed by the parties. 
 
17. Termination.  Either party may terminate this Agreement, with or without cause, by giving the 
other party fifteen (15) days written notice of termination.   
 

a. Termination with cause.  In the event the Contractor breaches this Agreement, the City 
may terminate this Agreement at its sole discretion in such event that it provides the 
Contractor with written notice of Contractor’s breach and the Contractor fails to cure its 
breach during the notice period.  In the event the City breaches this Agreement, the 
Contractor may terminate the Agreement at its sole discretion in such event that it provides 
the City with written notice of the City’s breach and the City fails to cure its breach of the 
Agreement within the notice period. 

b. Termination without cause.  In the event either party wishes to terminate this Agreement 
without cause or for convenience, it may do so after providing the required notice.  In the 
event of termination without cause or for convenience, the Contractor shall be entitled to 
receive compensation for any fees owed under this Agreement, and may continue to 
provide services that were already scheduled at the time of notice, through the notice 
period up to the date of termination, and be compensated for those services by the City. 

 
18. Termination/Reduction of Services Due to Withdrawal, Reduction or Limitation of 
Funding.  In the event that City funding from any source is withdrawn, reduced and/or limited in any 
way after the effective date of and prior to completion of this Agreement, the City may unilaterally 
reduce the scope of services, work and compensation of this Agreement, or summarily terminate this 
Agreement notwithstanding any other termination provisions of this Agreement.  Termination under 
this section shall be effective upon hand delivery or delivery by facsimile of a written notice of 
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termination to Contractor, or three (3) calendar days after mailing (by first class mail) of a written 
notice of termination to Contractor, whichever is sooner. 
 
19. Survival.  Any provision of this Agreement which imposes an obligation after termination or 
expiration of this Agreement shall survive the term or expiration of this agreement and shall be binding 
on the parties to this Agreement. 
 
20. Notices.  Unless stated otherwise herein, all notices and demands shall be in writing and 
either hand delivered or sent to the parties at their addresses as follows: 
 

TO CITY:    Ken Wilkinson, Parks & Recreation Manager 
     City of Yakima Public Works 
     Parks & Recreation Division 
     2301 Fruitvale Blvd. 
     Yakima, WA  98902 
     (509) 575-6020 
 
TO CONTRACTOR:   Name         

     Vendor No.        

      
or to such other addresses as the parties may hereafter designate in writing.  It is the contractor’s 
obligation to maintain accurate address/contact information with the City.  Notices and/or demands 
shall be sent by first class mail, postage prepaid or hand delivered.  Such notices shall be deemed 
effective three (3) calendar days after mailing or when hand delivered at the addresses specified 
above. 
 
21. Governing Law.  This Agreement shall be governed by and construed in accordance with the 
laws of the State of Washington. 
 
22. Venue.  The venue for any action to enforce or interpret this Agreement shall lie in the Superior 
Court of Washington for Yakima County, Washington. 
 
23. Records and Records Retention. 
 

a. The records relating to the services provided under this Agreement shall, at all times, be 
subject to inspection by and with the approval of the City, but the making of (or failure of 
or delay in making) such inspection or approval shall not relieve the Contractor of 
responsibility for performance of this Agreement in accordance hereto, notwithstanding 
the City’s knowledge of defective or non-complying performance, its substantiality or the 
ease of its discovery.  Contractor shall provide the City sufficient, safe, and proper 
facilities, and/or send copies of the requested documents to the City.  Contractor’s records 
relating to this Agreement will be provided to the City upon the City’s request. 
 

b. Contractor shall promptly furnish the City with such information and records which are 
related to this Agreement as may be requested by the City.  Until the expiration of six (6) 
years after final payment of the compensation payable under this Agreement, the 
termination date of this Agreement, or for a longer period if required by law or by the 
Washington Secretary of State’s records retention schedule, Contractor shall retain and 
provide the City access to (and the City shall have the right to examine, audit and copy) 
all of Contractor’s books, documents, papers and records which are related to this 
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Agreement.  If any litigation, claims or audit findings involving the records is started before 
the expiration of the six-year period, the records shall be retained until all litigation, claims 
or audit findings involving the records is resolved.  

 
c. All records relating to Contractor’s work under this Agreement must be made available to 

the City, and the records relating to this Agreement are City of Yakima records.  They 
must be produced to third parties, if required, pursuant to the Washington State Public 
Records Act, Chapter 42.56 RCW, or by law.   

 
d. The terms of this section shall survive any expiration or termination of this Agreement. 
 

24. Pay Transparency Non-Discrimination Provision.  The Contractor will not discharge or in 
any other manner discriminate against employees or applicants because they have inquired about, 
discussed, or disclosed their own pay or the pay of another employee or applicant.  However, 
employees who have access to the compensation information of other employees or applicants as a 
part of their essential job functions cannot disclose the pay of other employees or applicants to 
individuals who do not otherwise have access to compensation information, unless the disclosure is 
(a) in response to a formal complaint or charge, (b) in furtherance of an investigation proceedings, 
hearing, or action, including an investigation conducted by the employer, or (c) consistent with the  
Contractor’s legal duty to furnish information. 
 
CITY OF YAKIMA CONTRACTOR 

By:  By:      
      Ken Wilkinson  
      Parks & Recreation Division Manager Print Name:      
 
DATE:   DATE:      

 Service Contract No.  _______________  
 

 
 
 
 
 
 

CERTIFIED STATEMENT 
 

 I,      , certify under penalty of perjury under the laws of the 
State of Washington that I am the Contractor, or am authorized to sign this contract on behalf of the 
Contractor. 
 
 DATED this _____ day of _______________, 2021, at _______________, Washington. 
 
 
 
             
       Signature 
 
City Resolution No.  __ ______ 
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City Contract No.  _______________ 
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ATTACHMENT “A” 
 

 
AREAS OF RESPONSIBILITIES: 
 

1. The City of Yakima Parks and Recreation Division shall: 

A. Provide information packets to the Contractor a minimum of ten (10) working days 
prior to the activity, program or trip. 

B. Provide a tentative participant roster to the Contractor a minimum of one (1) working 
day prior to the activity, program or trip.  A final roster will be available prior to the first 
class or session. 

C. Give a minimum of forty-eight (48) hours notice of schedule changes for which the 
Contractor has been scheduled.  This notice does not apply to School District facility 
cancellations or Acts of God. 

D. Allow a program or activity to be rescheduled at a mutually agreed upon time and 
location as assigned by the Recreation Supervisor/Coordinator/Leader to meet the 
fulfillments of this contract. 

E. Pay the Contractor for services provided within thirty (30) days after receiving the 
invoice/bill. 

     
2. The Contractor shall: 

A. Complete and sign the U.S. Internal Revenue Service Form 1099 (MIS) Attachment 
“C”, which is attached and incorporated into this Agreement.  

B. Scope of Services:  Adhere to the agreed upon instruction and/or services as 
described in Attachment “B” which is attached and incorporated into this Agreement.   
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ATTACHMENT “B” 
 
 

Contract No. ________________ 
 

 
CONSIDERATION: 
 
As consideration for the services performed pursuant to this Agreement, the City agrees to 
compensate the Contractor as follows: 

 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
 
Program Title:_________________________ Activity Number:_________ 
Amount:______________________________ Per:_____________________  
 
 

The total sum of this agreement shall not exceed $10,000.00 
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Do Not Scan this Form 
 
 
 

ATTACHMENT “C” 
 

Contract No. ________________ 
 
IRS FORM 1099 (MIS) 
 
The U.S. Internal Revenue Code requires the City of Yakima to file “IRS FORM 1099” for certain 
payments which total an aggregate of $600 or more during the calendar year. 
 
When a correct taxpayer identification number, such as a Social Security Tax I.D. number, has not 
been furnished, the City of Yakima must withhold from payments a tax equal to 31%. 
 
To assist the City of Yakima in meeting the Internal Revenue Service reporting requirements and for 
you to avoid the 31% withholding requirement, please complete the items below, sign and date. 
 
Name  
 (PLEASE PRINT) 

  
Address  
  
City  State  Zip  

 
Home Phone No.  Work Phone No.  
  
Social Security Number  
  
Tax I.D. Number  
  
Check One: Individual  
  Corporation   
  Partnership  
  Professional Service Corp.  
  Sole Proprietorship  

  
  
Authorized Signature   

Date 
 

 
If you believe payments to you by the City of Yakima are exempt from the Internal Revenue Service 
reporting requirements, please supply us with an explanation of the exemption with reference to the 
appropriate Internal Revenue Code Regulations providing for such exemption. 
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NOTE:  Even if you subsequently give us your Tax Identification Number, the City of Yakima cannot 
pay the withheld amount to you.  Once the 31% portion has been withheld, you must file a tax return 
to receive credit for the withheld amount.   

 
 

 

13



BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 8.
For Meeting of: March 19, 2024

ITEM TITLE: Closed record public hearing and Resolution to consider the
Hearing Examiner's recommendation regarding the preliminary plat
of Marylyn Place submitted by WM Real Property
Holdings, located in the vicinity of Ahtanum Rd & S 58th Ave

SUBMITTED BY: *Eric Crowell, Senior Planner

SUMMARY EXPLANATION:
This is a preliminary long plat submitted by WM Real Property Holdings LLC to subdivide
approximately 22.19 acres located in the vicinity of Ahtanum Rd & S 58th Ave into 83 single-
family residential lots. This site is located in the Two-Family Residential (R-2) zoning district. The
Hearing Examiner held an open-record public hearing on January 11, 2024 and submitted a
recommendation for approval on January 25, 2024.
 
The complete record was distributed to City Council in the agenda packet on March 5, 2024, and
can be found online at: https://www.yakimawa.gov/council/agendas-and-minutes/
 
To participate in this public hearing please refer to the Public Comment Guidelines
at: https://www.yakimawa.gov/council/public-comment/

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution 2/8/2024 Resolution

1

https://www.yakimawa.gov/council/agendas-and-minutes/
https://www.yakimawa.gov/council/public-comment/


RESOLUTION NO. R-2024- 
 
 

A RESOLUTION approving the Preliminary Long Plat of Marylyn Place, an 83-lot 
subdivision, located in the vicinity of Ahtanum Rd. & S. 58th Ave. 

 
WHEREAS, on January 11, 2024, the City of Yakima Urban Area Hearing 

Examiner (“Hearing Examiner”) held an open-record public hearing to consider the 
application for a Preliminary Long Plat known as “Marylyn Place,” submitted by WM Real 
Property Holdings, LLC (PLP#001-23, SEPA#009-23, CAO#021-23); and 
 

WHEREAS, on January 25, 2024, the Hearing Examiner issued his Written 
Recommendation for approval of the proposed plat, subject to conditions; and 
 

WHEREAS, the proposed application conforms to the City of Yakima Zoning 
Ordinance, Subdivision Ordinance, Development Standards Ordinance, Traffic 
Concurrency Ordinance, and other applicable land use regulations; and 

 
WHEREAS, at a Closed Record Public Hearing on March 19, 2024, after notice 

duly given according to the requirements of the Yakima Municipal Code, the Yakima City 
Council adopted the Hearing Examiner’s Recommendation; and 

 
WHEREAS, the City of Yakima has complied with the substantive, procedural, 

and notice requirements associated with SEPA, the Growth Management Act, and the 
Yakima Municipal Code for the purpose of reviewing the application; and 

 
WHEREAS, the Yakima City Council finds that it is in the best interest of the City 

of Yakima to pass the following; now, therefore, 
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 
 
Section 1. Incorporation of Recitals. The above recitals are hereby incorporated 

into this resolution. 
 

 Section 2. Incorporation of the Hearing Examiner’s Recommendation and 
Conditions of Approval.  The Hearing Examiner’s Recommendation is hereby adopted 
and ratified by the Yakima City Council as its conditional decision and approval of the 
Application herein. A copy of the Recommendation is attached hereto as Exhibit “A” and 
fully incorporated herein by this reference. 

 
Section 3. Findings.  The Yakima City Council adopts the findings of the 

Hearing Examiner as its own findings herein, and further finds that the requirements of 
RCW § 58.17.110 have been met. 

 
Section 4. Severability.  If any section, subsection, paragraph, sentence, 

clause, or phrase of this resolution is declared invalid or unconstitutional for any reason, 
such decision shall not affect the validity of the remaining portions of this resolution. 
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ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024. 
 
 
 

                                                                                         
ATTEST:          Patricia Byers, Mayor 
 
 
           
Rosalinda Ibarra, City Clerk  
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 9.
For Meeting of: March 19, 2024

ITEM TITLE: Closed record public hearing and Resolution to consider the
Hearing Examiner's recommendation regarding the preliminary plat
of Champions Park Phase 1 submitted by Prickly Pear Holdings,
LLC, located in the vicinity of 4607 & 4701 Ahtanum Rd

SUBMITTED BY: Eric Crowell, Senior Planner 
*Connor Kennedy, Assistant Planner

SUMMARY EXPLANATION:
This is a preliminary long plat submitted by Prickly Pear Holdings, LLC to subdivide
approximately 21.06 acres located in the vicinity of 4607 & 4701 Ahtanum Rd into 93 single-
family lots, including 46 common wall dwellings. This site is located in the Single-Family
Residential (R-1) and Two-Family Residential (R-2) zoning districts. The Hearing Examiner held
an open-record public hearing on January 11, 2024 and submitted a recommendation for
approval on January 25, 2024.
 
The complete record was distributed to City Council in the agenda packet on March 5, 2024, and
can be found online at: https://www.yakimawa.gov/council/agendas-and-minutes/
 
To participate in this public hearing please refer to the Public Comment Guidelines
at: https://www.yakimawa.gov/council/public-comment/

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Conduct public hearing and adopt Resolution.

ATTACHMENTS:
Description Upload Date Type
Resolution 3/8/2024 Resolution

1
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RESOLUTION NO. R-2024- 

 
 

A RESOLUTION approving the Preliminary Long Plat of Champions Park Phase 1, a 93-lot 
subdivision, located in the vicinity of 4607 & 4701 Ahtanum Rd. 

 
WHEREAS, on January 11, 2024, the City of Yakima Urban Area Hearing Examiner 

(“Hearing Examiner”) held an open-record public hearing to consider the application for a 
Preliminary Long Plat known as “Champions Park Phase 1,” submitted by Prickly Pear Holdings, 
LLC (PLP#002-23, CL2#038-23, SEPA#011-23); and 
 

WHEREAS, on January 25, 2024, the Hearing Examiner issued his Written 
Recommendation for approval of the proposed plat, subject to conditions; and 
 

WHEREAS, the proposed application conforms to the City of Yakima Zoning Ordinance, 
Subdivision Ordinance, Development Standards Ordinance, Traffic Concurrency Ordinance, 
and other applicable land use regulations; and 

 
WHEREAS, at a Closed Record Public Hearing on March 19, 2024, after notice duly 

given according to the requirements of the Yakima Municipal Code, the Yakima City Council 
adopted the Hearing Examiner’s Recommendation; and 

 
WHEREAS, the City of Yakima has complied with the substantive, procedural, and 

notice requirements associated with SEPA, the Growth Management Act, and the Yakima 
Municipal Code for the purpose of reviewing the application; and 

 
WHEREAS, the Yakima City Council finds that it is in the best interest of the City of 

Yakima to pass the following; now, therefore, 
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 
 
Section 1. Incorporation of Recitals. The above recitals are hereby incorporated into 

this resolution. 
 

 Section 2. Incorporation of the Hearing Examiner’s Recommendation and 
Conditions of Approval.  The Hearing Examiner’s Recommendation is hereby adopted and 
ratified by the Yakima City Council as its conditional decision and approval of the Application 
herein. A copy of the Recommendation is attached hereto as Exhibit “A” and fully incorporated 
herein by this reference. 

 
Section 3. Findings.  The Yakima City Council adopts the findings of the Hearing 

Examiner as its own findings herein, and further finds that the requirements of RCW § 
58.17.110 have been met. 

 
Section 4. Severability.  If any section, subsection, paragraph, sentence, clause, or 

phrase of this resolution is declared invalid or unconstitutional for any reason, such decision 
shall not affect the validity of the remaining portions of this resolution. 
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ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024. 

 
 
 
              

      Patricia Byers, Mayor 
ATTEST: 
 
 
 
        
      Brandy Bradford, Deputy City Clerk  
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 10.
For Meeting of: March 19, 2024

ITEM TITLE: 2023 Update on Capital Improvement Projects Report
SUBMITTED BY: Scott Schafer, Director of Public Works

* Bill Preston, City Engineer

SUMMARY EXPLANATION:
Attached is the City of Yakima Engineering Division’s 3rd and 4th Quarter 2023 Capital
Improvement Projects presentation.  The presentation highlights 3rd and 4th quarter 2023
projects, challenges still facing Engineering projects, and a quick look ahead at future projects. 

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Public Trust and Accountability

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
No action required.

ATTACHMENTS:
Description Upload Date Type
Presentation 3/7/2024 Presentation
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CAPITAL IMPROVEMENT PROJECTS
3rd and 4th Quarter, 2023

Public Works Director: Scott Schafer

City Engineer: Bill Preston

2



Completed

Robertson Elementary

ESF Solutions~ $530,000
SRTS - $510,000

3



Completed

N 1st Street Procurement

Knobel Electric~ $782,000
NHFP - $186,700, TBD - $595,300

4



Completed

Nob Hill 15th – 28th Grind & Overlay
and Pacific Ave Sidewalk

American Rock Products~ $1,885,000
TIB - $1,335,000, REET - $300,000, Complete Streets - $250,000
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Completed

27th Avenue & Mead Sidewalk

Gilbert Patterson Concrete ~ $39,000
Transportation Benefit District (TBD)

6



Completed

3rd Street Sidewalk

Knobel Electric ~ $58,000
REET
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Under Construction

Cowiche Canyon Trail

Belsaas & Smith Construction, Inc. ~ $2,700,000  
Connecting Washington - $2,750,000

8



Under Construction

N 1st ST Reconstruction – Phase 3

Apollo, Inc. ~ $10,250,000
NHFP,NHPP,STBG – $9,400,000
TIB - $1,500,000; TBD - Remaining

9



Looking ahead
2024

• Division Ave / 3rd Ave Signal – Construction $550k;  SIED, TBD

• Russell Lane Realignment – $675k; SIED, Developer

• Systemic Pedestrian Safety – $317k; HSIP

• I-82 Sewer line – ARPA, DOE• 34th Ave & Fruitvale Blvd Roundabout – Construction $2.4M; 
• HSIP, TIB, State, local

• Systemic Pedestrian Data – $260k; HSIP

• Northside Alley Paver Phase 2 – CMAQ $500k

• 40th Ave & Fruitvale Blvd Roundabout – Bike/Ped funds

• Nob Hill Blvd Grind & Overlay 4th – 15th –
Construction $1,510,000;  TIB, REET

Construction

• 6th Avenue Reconstruction – TBD

• N 1st Reconstruction Phase 3 

• Cowiche Canyon Trail

Design

• Nob Hill Grind & Overlay 29th – 40th – NHS
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Looking ahead
2025

• Bravo Co Blvd – Phase 1 – Construction $5M; 
Bonds?, City Utility, LIFT 

• Bravo Co Blvd – Utilities – Construction $4M; 
ARPA, City Utility, DOE

• 72nd & Washington Ave Roundabout – Construction $1.5M; 
State Legislature, local

• 34th Ave & Fruitvale Blvd Roundabout – Construction $2M; 
Federal Safety, City Arterial Streets funding

• Nob Hill / Fair Ave Intersection– Construction $2,200,000; 
STBG, local

• N 1st Reconstruction Phase 3 continued 

• I-82 Sewer line – ARPA, DOE

• 40th Ave & Fruitvale Blvd Roundabout – Bike/Ped funds

• Nob Hill Blvd Grind & Overlay 29th – 40th –
Construction $1,571,000;  NHS

Design

• 6th Avenue Reconstruction – TBD

Construction
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Staff

 City Engineer: Bill Preston
 Senior Engineer:  Randy Tabert
 Traffic Engineer:  Robert Washabaugh
 Development Engineer:  Kirsten McPherson
 Contracts Specialist:  Brenda Fehlhafer
 Street Inspector:  Dan Riddle
 Construction Inspector:  Tim Daniels
 Traffic Technician:  Alexander Tikhomirov
 Design Engineer:  Eliminated
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Capital Projects
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Engineering
Traffic

Calming

Staff
Development

Plan

Water

Storm
SewerSewer

Traffic

EXC/ENG 
Permits

R/W Permits

Traffic
Policy

Committees

Environmental
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STBG

Funding

CMAQ

TAP City Safety
SRTS/BP

HSIP

SIED

DOE Grants

TBD

City Gas Tax

City Enterprise Funds

LIFTRAISE
BUILD

INFRA

TIGER

MEGA

ARPA

CWA

FTALegislative Appropriation

Bonds
WSTC

NHFP
TIB

HIP
NHPP

NHS

SS4A

Bridge
Complete Streets

Public Works Loans

ATIIP

SFAP

CRP

SRF

TCP

ZAP

RCP

Section 130

15



Project                                                             Grant  Match                       Source   

Fair Ave & E Nob Hill  $ 1,460,158              $ 227,886                STP

Tiger Oil Cleanup ‐ N 1st Street $ 1,363,342              $ 151,482                DOE

Cowiche Canyon Trail $ 2,750,000                                                 CWA

72nd & Washington Improvements $ 1,000,000  19‐21 Trans Budget

Division & 3rd Ave. Signalization $     312,500  $ 312,500                SIED

Nob Hill Blvd. ‐ 4th to 15th Ave. $ 1,219,320              $ 304,830 TIB

Tiger Oil Cleanup ‐W Nob Hill       $ 1,667,222 $ 185,247                 TIB

Russell Lane Intersection Realignment $    832,000  SIED

Systemic Ped & Bike Data Imp $    260,000          STP

Systemic Ped Safety Imp $    317,000          DOE
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Project                                                             Grant  Match                       Source  

Northside Alley Paving $     500,000                                                CMAQ

I‐82 Sewer Mainline Extension $ 3,000,000   DOE

40th & Fruitvale Roundabout $  1,630,904  Bike/Ped

Nob Hill Blvd. ‐ 28th to 40th Ave. $ 1,571,000 NHS

$  33,568,920  $ 1,181,945 

34th & Fruitvale Blvd & River
Road Roundabouts $ 1,000,000   2022 Trans Budget 

$  1,012,898  HSIP

$     228,000 NHFP

$  2,087,102  TIB

N 1st Str. Revitalization ‐ Phase 3 $  5,000,000  NHFP/NHPP
$  4,857,474 STBG
$  1,500,000 TIB
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Transportation Grants

$33,500,000 Grants

16 active projects w/21 active grants

$1,200,000 match

Local funds

https://i.kym-cdn.com/entries/icons/facebook/000/038/245/Paved_Road_Unpaved_Road_meme_banner.jpg
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Grants, earmarks, bonds
Match:  REET,  Roadway, TBD

Rough Project Costs

Project Low High

Grind & Overlay $270/LF $290/LF $300,000/lane mile

Alley paving $100/LF $120/LF $580,000/lane mile

Sidewalks $140/LF $275/LF $60,000/block, 1 side

Signals $750k each

Reconstruction $3100/LF $3,275,000/lane mile

Nothing left for ad hoc projects
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Questions?
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 11.
For Meeting of: March 19, 2024

ITEM TITLE: 2024 Washington State Legislature Session Review
SUBMITTED BY: Randy Beehler, Communications & Public Affairs Director

SUMMARY EXPLANATION:
The 2024 session of the Washington State Legislature concluded on March 7th.  At the Council's
March 19th regular meeting, the City's Olympia lobbyists, Luke Esser and Nick Federici, will
provide a review of issues raised during the session that are particularly relevant to the City of
Yakima.

ITEM BUDGETED: NA
STRATEGIC PRIORITY: NA

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 12.
For Meeting of: March 19, 2024

ITEM TITLE: Resolution authorizing an interagency agreement with the
Washington State Department of Commerce through the Law
Enforcement Vehicle Pursuit Technology Grant Program

SUBMITTED BY: Matthew Murray, Chief of Police
*Tory Adams, Police Lieutenant

SUMMARY EXPLANATION:
The Washington State Department of Commerce is awarding the City of Yakima $150,000 to
acquire equipment through the Law Enforcement Vehicle Pursuit Technology grant. The
equipment purchased will assist the Yakima Police Department in deterring crime and apprehend
those who commit crimes with a focus on vehicle pursuits. 

ITEM BUDGETED: Yes
STRATEGIC PRIORITY: Public Safety

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
Adopt resolution. 

ATTACHMENTS:
Description Upload Date Type
resolution 2/28/2024 Resolution

contract 3/15/2024 Contract

proposal 3/4/2024 Backup Material

budget 3/4/2024 Backup Material
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RESOLUTION NO. R-2024- 

 
 

A RESOLUTION authorizing the Interim City Manager of the City of Yakima to execute an 
interagency agreement with the Washington State Department of 
Commerce through the Law Enforcement Vehicle Pursuit Technology 
Grant Program.  

 
WHEREAS, the Washington State Department of Commerce through the Law 
Enforcement Vehicle Pursuit Technology Grant is providing an opportunity for law 
enforcement agencies to acquire equipment; and 

 

WHEREAS, the City of Yakima Police Department has been awarded $150,000 to 
acquire the equipment, 
 
WHEREAS, any acquisition will save the City of Yakima the cost of purchasing needed 
equipment elsewhere, 
 
WHEREAS, the City of Yakima Police Department has experienced an increase in 
vehicle pursuit in the last three years.  
 
AND WHEREAS, the equipment purchased will assist the City of Yakima and the 
Yakima Police Department in their mission to deter crime and apprehend those who 
commit crimes with a focus on vehicle pursuits.  
 

 
 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YAKIMA: 
 

The Interim City Manager of the City of Yakima is hereby authorized and directed to 
sign the attached and incorporated Interagency Agreement between the City of Yakima and 
the Washington State Department of Commerce. 

 
 

ADOPTED BY THE CITY COUNCIL this 19th day of March, 2024 .  
 
 
 

 

Patricia Byers, Mayor 
 

ATTEST: 
 

 

Rosalina Ibarra, City Clerk 
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Powered by ZoomGrants™ and  
 

Email This Preview      Save as PDF      Print      Close Window      A▲▼ 

Washington State Dept. of Commerce 
Office of Firearm Safety and Violence Prevention - Community Safety Unit 
Law Enforcement Pursuit Technology Grant Program 
Deadline: 10/29/2023 

City of Yakima 

Violent Crime Reduction Through Technology 
 

Jump to: Pre-Application   Application Questions   Documents    
 

USD$ 150,000.00 Requested 
 
Submitted: 10/27/2023 3:43:21 PM (Pacific)  
 
Project Contact 
Tory Adams 
tory.adams@yakimawa.gov 
Tel: 5095766342 
 
Additional Contacts 
none entered 
 

City of Yakima 

129 N 2nd Street 
Yakima, WA 98901+2613 
United States 
 
Police Lieutenant 
Tory Adams 
tory.adams@yakimawa.gov 

 

Telephone 5095756200
Fax
Web yakimawa.gov
EIN 916001293
UEI FJNNX1XFJ9K3
SAM Expires

 
Pre-Application top  

 
Minimum Qualification 

1. Is your organization a Law Enforcement Agency within the state of Washington, as defined in RCW 10.116.010
(1)?  
Link to RCW: https://app.leg.wa.gov/RCW/default.aspx?cite=10.116.010  

 
 
Agency Information 

2. List all agencies included in this proposal.  
A single agency may apply, however, agencies are encouraged to apply together.  
City of Yakima Police Department 
 
3. Please choose the agency size category below according to the number of peace officers as defined in RCW 
10.116.010(2) from the agency/agencies included in this proposal.  
Link to RCW: https://app.leg.wa.gov/RCW/default.aspx?cite=10.116.010 If applying with more than one agency, include the 
combined number of peace officers within the agencies.  

 

 Yes 

 No 

 1 to 50 Peace Officers 

 50 to 100 Peace Officers 

 100 to 150 Peace Officers 

 150 to 200 Peace Officers 

 200+ Peace Officers 

Documents Requested * Required?Attached Documents *
Letter of Submittal (Section 3.1)  
download template 

 Letter of Submittal  
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Application Questions top  

 
Technical Proposal 

1. Include a complete description of the Proposer’s proposed approach and methodology for the project. This 
section should convey Proposer’s full understanding of the proposed project.  
Project Approach/Methodology of Technical Proposal (3.3 A)  
The City of Yakima is uniquely positioned in central Washington. The geographical location of Yakima is important as it 
serves as the only urban area between the west side of the cascade and larger cities to the east, such as Spokane. This, 
along with over 19% of the population living below the poverty line , makes Yakima an attractive location for criminal activity.  
 
The Yakima Police Department, the largest police agency within 150 miles, has continued to adapt to criminal patterns and, 
in recent years, began employing innovative techniques to deal with community problems. Here are a few examples:  
 
• 2003 - First department in the area to equip cars with dashcams.  
• 2005 - First department in the area to equip officers with less lethal conductive energy devices.  
• 2012 - Implementation of a bait car program to reduce the number of stolen vehicles.  
• 2014 - Equipped select police cars with automatic license plate reader cameras.  
• 2018 - the first department in the region to implement cell phone forensic methods.  
• 2019 - First department in the area to deploy unmanned aerial systems to track/ locate fleeing suspects.  
• 2020 - Introduced the domestic violence intimate partner program to measure the extent of domestic violence through data 
and adopt policies to reduce those numbers.  
• 2021 - Expanded the crime analyst position to an actual unit consisting of multiple analysts providing crime intelligence and 
data.  
• 2021 - Implementation of stationary automatic license plate reader (ALPR) cameras.  
• 2021 - Integration of all dashcam-equipped vehicles with the LPR program.  
 
None of the above-listed advancements would have been possible without public funding opportunities and they have made the 
department more efficient. At the same time, our actual and budgeted staffing numbers have decreased since 2005. The City 
and the Department have a recognized track record of responsibly utilizing public funds.  
Even with advancements in technology, the community continues to endure crime. In 2015, Yakima was ranked 19th in the 
nation for stolen cars per capita (470.20 per 100,000 population). In 2019, the last available report, Yakima was ranked 9th in 
the nation with 528.16 per 100,000 population.  
 
While property crime is on the rise, we are lucky to see violent crime trending downward, but we are starting to see slight 
increases after coming out of the pandemic. We implemented stationary license plate readers in areas of the community 
where we saw the most crime. The effect of these cameras was seen almost immediately. The police department has solved 
multiple crimes that would have otherwise gone unsolved. Here is an example of some of the cases that have been solved 
using technology:  
• Murder 
• Burglary 
• Kidnapping 
• Robbery 
• Assault with firearms 
• Drive-by shooting  
• Stolen Vehicle 
• Fraud 
• Shoplifting 
 
The City of Yakima and the Yakima Police Department embrace technology in an effort to make our community safer.  
 
 
 
Project Approach/Methodology  

2. Demonstrate a need for pursuit technology equipment and that such is necessary for the operation of the law 
enforcement agency and protection of public safety.  
Project Approach/Methodology of Technical Proposal (3.3 A.1)  
I. Since 2020, the Yakima Police Department has averaged nine eluding incidents per month. This number is actually higher 
when you consider that when Washington State passed HB 1054 in 2021, officers were required to stop efforts to pursue 
vehicles that would not stop. Merely accelerating away from officers does not satisfy the reckless driving requirement of the 
eluding statute, so an eluding incident would not be counted in those instances. The Yakima Police Department has seen a 
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101% increase in vehicle pursuits from 2021 to 2022. In 2023, we have seen an increase of 7.9% through August.  
 
Vehicle pursuits are dangerous. The failure to pursue also has grievous impacts. A balance of when to pursue and how to 
mitigate the dangers of pursuits is delicate. We believe that technology is providing the ability for the police to enforce serious 
crimes more safely. 
 
 
II. The Yakima Police Department has had the opportunity to test different variations of equipment that assist in stopping 
and/or apprehending suspects who have fled over the last two decades. The Department believes that a three-pronged 
approach for stopping, identifying and arresting eluding suspects is the best way to combat this particular criminal behavior. 
 
• Pursuit intervention devices – The Yakima Police Department uses a product called “Stop Stick’. Stop Sticks have been 
around for over three decades. The product is mounted in patrol vehicles and the officer will deploy the device ahead of a 
fleeing vehicle. In some cases, the sticks can be deployed while the suspect vehicle is stationary to prevent a possible pursuit 
from beginning. Once the vehicle tires roll over the device, its small but sharp hollow tubes puncture the tires allowing for slow 
deflation, which causes the suspect vehicle to deaccelerate to safer speeds, at which point continued fleeing becomes futile 
since the suspect can no longer create distance from pursuing police cruisers.  
 
 
 
• Automatic License Plate Reader Technology – ALPRs can be mounted or be mobile. They work by taking a picture of 
license plates in their path. The plates are checked against state and federal databases to determine if the vehicle is stolen or 
has been involved in some other crime. The City of Yakima currently has 31 cameras covering approximately 8 of the 21 
square miles that make up the city limits. The existing cameras only cover the eastern part of the city and we have seen a 
dramatic increase in the number of cases that are solved since their implementation.  
 
 
 
• Unmanned Aerial Systems – Or, more commonly, drone technology. Unarmed drones in the field make it possible for officer-
pilots to launch the device once a pursuit starts. This allows pursuing officers to back-off from the suspect vehicle, allowing for 
the suspect to slow down and find a place where they can abandon the vehicle and walk away. Drones allow officers to follow 
the vehicle without being detected and communicate where the suspect has fled. 
 
 
III. The Yakima Police Department already employs the technology we are seeking to purchase. Most of the department 
personnel have been trained on the requested equipment. The only exception would be for training new UAS officer-pilot. The 
department policy requires that officer-pilots obtain a FAA Part 107 license. The Department’s training budget will absorb the 
cost of the training and licensing.  
 
 
IV. The Department will have four phases to implement the program: 
 
1. Budget Authority – Assuming that awarded funds are only eligible for reimbursement, the Department must request an 
increase in budget authority from the city council after being notified of the award. Budget amendments are approved each 
quarter, and based on award/contract dates contained in the notice of proposal, the budget amendment would be approved at 
the council budget meeting held in Q1 of 2024.  
 
2. Ordering - Once the council has approved the expenditures, the Department will enlist the assistance of the city’s 
purchasing department. Due to the city already having contracts with the vendors providing equipment we are using I believe 
the projects will qualify for sole-source acquisition. In the best case, we could have orders placed within Q1 of 2024. If a 
bidding process becomes necessary, it will add approximately four weeks to the project to prepare the bid, award the bid, and 
make the order, which will put the order/acquisition into Q2 of 2024 
 
3. Acquisition / Training – It is difficult to put a timeline on acquisition. Over the past few years we have seen severe delays 
due to disrupted supply lines. Those seem to be easing, but we still are seeing some delays. I expect to receive all products 
one to two months after ordering, but no later than June 1, 2024. 
 
a. Stop Sticks - We train personnel on Stop Sticks regularly. Once received our fleet maintenance staff will mount these 
items in the vehicle and be deployed in the field.  
 
b. ALPRS – Department personnel will not require additional training. The vendor will need to deploy technicians to the area to 
seek necessary permits and install the devices. This generally takes 1-2 months.  
 
c. UAS – Delivery is expected within 1-2 weeks of ordering. An internal selection process for interested personnel wanting to 
become officer-pilots will be completed upon learning of the award. Testing for certification can begin before the delivery of the 
devices. Once the devices are delivered, they are expected to be in the field almost immediately. Training consists of online 
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instruction, which takes approximately two weeks followed by a certification test administered by FAA satellite sites. Our 
current officer-pilots train on practical skills once per month.  
 
4. Measuring – The Department already uses its record management system to track a variety of criminal activity and police 
response. Additionally, the Department is already tracking the Deployment of the technology we seek to implement. The 
police crime and intelligence analysts will provide monthly reports on deployments of technology and crime trends. The data 
that will be collected are as follows:  
 
Eluding Incidents Stolen Vehicles Recovered Stolen Vehicles 
UAS Deployments Stop Stick Deployments  
ALPR Case Assists Eludes Ending in Collision  
 
 
V.  
 
3. Describe the type and quantity of equipment/technology to be acquired under this RFP and to be made 
available for deployment within each agency or agencies covered by the Proposal, and to whom and where the 
equipment/technology will be distributed an  
Project Approach/Methodology of Technical Proposal (3.3 A.2)  
Stop Sticks - Only a quarter of the Department’s current fleet is equipped with Stop Sticks. We propose to purchase 60 more 
stop sticks so that each vehicle is equipped. This allows every officer, detective and command officer to participate in bringing 
dangerous pursuits to a conclusion.  
 
ALPRs - We believe that additional cameras in the central and western parts of the city will have the same dramatic effect in 
solving crime. As our Chief said when referring to ALPRs, “This is the single greatest change since DNA – what this system 
does is a game-changer.” The Department will seek to add approximately 20 more cameras to the western part of the city 
where we are starting to see upticks in crime. 
 
 
While the Department currently has a UAS program, it only consists of two devices (one for training and one for deployments) 
that must to be shared among three pilot-officers. This requires storing the device in an accessible area for the other officer-
pilots. This causes delays in deployment. The goal is that all officer-pilots would be equipped with a platform while in the field 
and be “flight ready” when needed. On average, vehicle pursuits last less than 10 minutes. Our request is to add 3 platforms 
to our fleet and train one additional patrol officer-pilot for a total of 4 field-ready units. Additionally, monitors mounted in the 
rear of designated patrol vehicles make piloting the UAVs easier and safer.  
 
4. Identify who, from whom, when and by what medium of instruction peace officers with access to this 
equipment/technology acquired under this RFP will receive training on use of such equipment/technology prior to 
its use.  
Project Approach/Methodology of Technical Proposal (3.3 A.3)  
All police officers are trained on our existing technology, to include Stop Sticks and ALPRS. The exception of UAS. Officers 
selected as pilot must receive FAA Part 107 Training and pass the FAA license certification prior to becoming pilots. In 
addition, all pilots are paired with "spotters" who assist the pilot in looking for possible dangers. All spotters, must take a test 
to understand basic drone/aircraft operation. As mentioned in section 2, the Department's training budget will absorb the 
costs of training and certification.  
 
5. Include a specific plan for the implementation, use and effectiveness reporting of acquired 
equipment/technology.  
Project Approach/Methodology of Technical Proposal (3.3 A.4)  
IV. The Department will have four phases to implement the program: 
 
1. Budget Authority – Assuming that awarded funds are only eligible for reimbursement, the Department must request an 
increase in budget authority from the city council after being notified of the award. Budget amendments are approved each 
quarter, and based on award/contract dates contained in the notice of proposal, the budget amendment would be approved at 
the council budget meeting held in Q1 of 2024.  
 
2. Ordering - Once the council has approved the expenditures, the Department will enlist the assistance of the city’s 
purchasing department. Due to the city already having contracts with the vendors providing equipment we are using I believe 
the projects will qualify for sole-source acquisition. In the best case, we could have orders placed within Q1 of 2024. If a 
bidding process becomes necessary, it will add approximately four weeks to the project to prepare the bid, award the bid, and 
make the order, which will put the order/acquisition into Q2 of 2024 
 
3. Acquisition / Training – It is difficult to put a timeline on acquisition. Over the past few years we have seen severe delays 
due to disrupted supply lines. Those seem to be easing, but we still are seeing some delays. I expect to receive all products 
one to two months after ordering, but no later than June 1, 2024. 
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a. Stop Sticks - We train personnel on Stop Sticks regularly. Once received our fleet maintenance staff will mount these 
items in the vehicle and be deployed in the field.  
 
b. ALPRS – Department personnel will not require additional training. The vendor will need to deploy technicians to the area to 
seek necessary permits and install the devices. This generally takes 1-2 months.  
 
c. UAS – Delivery is expected within 1-2 weeks of ordering. An internal selection process for interested personnel wanting to 
become officer-pilots will be completed upon learning of the award. Testing for certification can begin before the delivery of the 
devices. Once the devices are delivered, they are expected to be in the field almost immediately. Training consists of online 
instruction, which takes approximately two weeks followed by a certification test administered by FAA satellite sites. Our 
current officer-pilots train on practical skills once per month.  
 
4. Measuring/Reporting – The Department already uses its record management system to track a variety of criminal activity 
and police response. Additionally, the Department is already tracking the Deployment of the technology we seek to 
implement. The police crime and intelligence analysts will provide monthly reports on deployments of technology and crime 
trends. The data that will be collected are as follows:  
 
Eluding Incidents Stolen Vehicles Recovered Stolen Vehicles 
UAS Deployments Stop Stick Deployments  
ALPR Case Assists Eludes Ending in Collision  
 
6. Include a plan to establish or enhance data-sharing and management policies including policies related to 
sharing data between law enforcement agencies and other third parties. Established and enhanced policies shall 
be updated to include new technologies and ensure all personnel who operate the vehicle pursuit technology, or 
access the vehicle pursuit technology data, are trained to use that technology and are able to comply with the 
data-sharing and management policies prior to the operational use of the vehicle pursuit technology.  
Project Approach/Methodology of Technical Proposal (3.3 A.5)  
Policy Establishment –  
a. Yakima Police Department Policy 353.6 establishes that any equipment shared with other agencies be documented. 
Further, copies of that documentation will be kept with the watch commander to ensure the use of the equipment and/or 
supplies are in compliance with any applicable sharing agreements. The policy does not differentiate between new and 
antiquate technologies. The department has a number of memorandums of understanding with surrounding agencies to 
provide assistance when requested.  
b. The Department has established polices on all technology being requested in this proposal to include that personnel have 
been trained on the technology. The department also regularly trains its personnel on public disclosure guidelines and the 
sharing of data.  
 
 
 
Work Plan 

7. Include all project requirements and the proposed tasks, services, activities, etc. necessary to accomplish the 
scope of the project defined in this RFP. This section of the technical proposal must contain sufficient detail to 
convey to members of the evaluation team the Proposer’s knowledge of the subjects and skills necessary to 
successfully complete the project. This section of the technical proposal must include a description of the 
proposed procurement and distribution of equipment, as well as the training to be given on the equipment 
acquired. Identify any work to be completed by subcontractors but do not select subcontractors until all relevant 
requirements have been reviewed, including the Code of Federal Regulations if applicable.  
Work Plan of Technical Proposal (3.3 B)  
1. Upon learning of award, the contract must be approved by City Legal.  
2. Once approved it will be placed on the City Council Agenda for approval at the next meeting.  
3. A Department notice will be sent looking for officers interested in becoming officer pilots to submit a memo.  
4. After a closing date, the Department will hold oral interviews for officers interested in becoming pilots. A skills test may be 
required. A selection will be made.  
5. In 2024, the Department will ask to have its budget increased to purchase the equipment in this notice.  
6. Formal bids will be collected and summitted to the Purchasing Department.  
7. Purchasing prepares the purchase order and submits it back to the Police Department to move forward with the purchase.  
8. The Department will coordinate with the ALPR manufacturer on the location of cameras and when the technicians will be in 
town.  
9. The department receives all required ordered equipment. 
10. All invoices are forwarded to the Finance Department as backup for reimbursement.  
11. The equipment is inventoried and deployed to the field.  
12. The crime analyst unit began monitoring use monthly preparing reports.  
13. One final report will be created at the end of the performance period and submitted to Commerce.  
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Project Schedule 

8. Include a project schedule indicating when the elements of the work will be completed. Project schedule must 
ensure that any deliverables requested are met.  
Project Schedule of Technical Proposal (3.3 C)  
December 2023 Awardee Notification 
December 12 or January 2, City Council Approves Commerce Contract 
December 2023 Department opens pilot position 
January 2024 Pilot is selected, begins training/certification. 
February 2024 City Council approves increase to budget. 
February 2024 Purchase process begins (could be delayed if bidding is required) 
April 2024 the Department takes delivery of items. Most items delivered to the field immediately. ALPRS may need more time 
for delivery and final installation 
April 2024 Measuring of deployed equipment can begin.  
July 2024 Final report to Commerce 
 
 
 
Outcomes and Performance Measurment 

9. Describe the impacts and outcomes the Proposer will achieve, including how these impacts and outcomes will 
be monitored, measured and reported to COMMERCE.  
Outcomes and Performance Measurement of Technical Proposal (3.3 D)  
Measuring – The Department already uses its record management system to track a variety of criminal activity and police 
response. Additionally, the Department is already tracking the Deployment of the technology we seek to implement. The 
police crime and intelligence analysts will provide monthly reports on deployments of technology and crime trends. The data 
that will be collected are as follows:  
 
Eluding Incidents Stolen Vehicles Recovered Stolen Vehicles 
UAS Deployments Stop Stick Deployments  
ALPR Case Assists Eludes Ending in Collision  
 
 
 
Risks 

10. Identify potential risks that are considered significant to the success of the project in sufficient detail to convey 
to members of the evaluation team the Proposer’s ability correctly assess and manage risk. Include how the 
Proposer will effectively monitor and manage these risks, including timely reporting of risks to COMMERCE.  
Risks of Technical Proposal (3.3 E)  
The Yakima Police Department has been successfully deploying the requested technology in some cases for over ten years 
(Stop Sticks). Undoubtedly, the technology has assisted the Department in solving violent crime. With all technology, there 
are inherent risks that come with its possible deployment. The City of Yakima Police Department takes this seriously, which 
is why the Department adheres to a shift schedule that provides training each month. The Department takes into 
consideration the requirement for training each time new policies or equipment is deployed.  
 
With that said, we do not see any risks with training, but rather with the failure of the equipment. See the following risks we 
believe are possible with the equipment being requested.  
• Stop Sticks – The Department has used Stop Sticks for almost two decades. There are many success stories, but there 
have been some failures and there are risks.  
o At low speeds, the sticks may not puncture tires and not prevent a pursuit from continuing. 
o Personnel must be out in front of the fleeing vehicle and throw the sticks in its path. This is done before the suspect vehicle 
reaches the area, however, this places the officer at risk if the suspect loses control or swerves. The Department mitigates 
this with training to retreat to a place of cover after deployment. 
o Suspects may see the sticks and swerve to avoid them, causing them to lose control at high speeds and increasing the 
potential for a collision. 
o Deflated tires will slow the vehicle considerably and make it more difficult to control. Continued driving will cause the tire to 
fall off the rim, causing sparks on the roadway, which could result in fires.  
• UAS – The Department has successfully used a UAS for searching for approximately four years. Here are the potential 
risks.  
o Pilot error could cause the UAS to collide with property. The department policy mitigates this by requiring a spotter to assist 
the officer-pilot during deployments.  
o Technology failures can cause a UAS to fall from the sky or “fly away” if the connection to the controller is lost (referred to 
as “link loss”). The department only purchases equipment that will “fly home” if it experiences link loss. 
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o Most UAS use a nickel-cadmium battery. While improbable, these batteries can catch fire. Our officer-pilots inspect the 
batteries regularly and replace any batteries that begin to “swell”.  
o UAS operates using four props. If one prop was to fail or become disabled, it would make the device more difficult to control. 
Our officer-pilots train for this type of malfunction.  
• ALPR – The Department has been using ALPR’s since 2022. There has been little risk.  
o A potential risk is that the ALPR system misreads a plate and provides a hit on criminal activity. Department policy requires 
the plate to be confirmed with dispatch prior to police action.  
o With all technology, abuse of access is a possibility. The Department takes this seriously and keeps an audit of all 
searches to ensure the technology is used for legitimate criminal justice purposes.  
 
 
 
Deliverables 

11. Fully describe deliverables to be submitted under the proposed contract. Deliverables must support the 
purpose of this RFP described in Section 1.1 and met the requirements set forth in Section 1.2.  
Deliverables of Technical Proposal (3.3 F)  
The Department, at the conclusion of the performance period will create a report with the following data points to be addressed 
and then compared to the data after implementation for a similar time period.  
 
Vehicle Pursuits/Eluding  
UAS Deployments  
ALPR Stolen Vehicle Hits 
Stolen Vehicle Incidents  
Recovered Stolen Incidents  
Pursuits Ending In Collision 
Pursuit Intervention Attempts  
Pursuit Intervention Success  
Pursuit Intervention Failures 
Arrest/Eluding Ratio  
 
 
 
Related Information 

12. If the Proposer or any known subcontractor contracted with the state of Washington during the past 24 months, 
indicate the name of the agency, the contract number and project description and/or other information available 
to identify the contract.  
If not applicable please put N/A. Related Information (3.3 G.1)  
N/A 
 
13. If the Proposer’s staff or subcontractor’s staff was an employee of the state of Washington during the past 24 
months, or is currently a Washington State employee, identify the individual by name, the agency previously or 
currently employed by, job title or position held and separation date.  
If not applicable please put N/A. Related Information (3.3 G.2)  
N/A 
 
14. If the Proposer has had a contract terminated for default in the last five years, describe such incident. 
Termination for default is defined as notice to stop performance due to the Proposer’s non-performance or poor 
performance and the issue of performance was either (a) not litigated due to inaction on the part of the Proposer, 
or (b) litigated and such litigation determined that the Proposer was in default.  
If not applicable please put N/A. Related Information (3.3 G.3)  
N/A 
 
15. Submit full details of the terms for default including the other party's name, address, and phone number. 
Present the Proposer’s position on the matter. COMMERCE will evaluate the facts and may, at its sole discretion, 
reject the proposal on the grounds of the past experience. If no such termination for default has been experienced 
by the Proposer in the past five years, so indicate.  
If not applicable please put N/A. Related Information (3.3 G.4)  
N/A 
 

 
Documents top  
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City Of Yakima

Item Make / Model Quantity Item Costs Subtotal Tax Total

Stop Sticks Stop Stick 60 500.00$                30,000.00$         2,490.00$     32,490.00$         
Vehicle Mounting 60 60.00$                  3,600.00$           298.80$        3,898.80$            

UAS DJI Matrice 30T Combo Kit 3 11,000.00$          33,000.00$         2,739.00$     35,739.00$         
Extra Batteries 6 350.00$                2,100.00$           174.30$        2,274.30$            
Attachments 3 2,000.00$            6,000.00$           498.00$        6,498.00$            
Vehicle Upfitting 3 400.00$                1,200.00$           99.60$          1,299.60$            

ALPR Falcon LPR 20 3,000.00$            60,000.00$         4,980.00$     64,980.00$         
ALPR Installation 20 300.00$                6,000.00$           498.00$        6,498.00$            

TOTAL 153,677.70$       

Award Amount 150,000.00$       

(3,677.70)$          

LAW ENFORCEMENT TECHNOLOGY GRANT PROGRAM
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 13.
For Meeting of: March 19, 2024

ITEM TITLE: Salary Survey Status Update
SUBMITTED BY: Dave Zabell, Interim City Manager

Connie Mendoza, Director of Human Resources

SUMMARY EXPLANATION:
In an effort to further the City’s ability to hire and retain qualified and experienced personnel, and
to assess internal pay equity concerns, the City Council authorized, and City staff subsequently
issued a request for qualifications and proposals (RFQP) 12127QP to conduct a classification
and salary survey via an external consulting service.
 
Trüpp HR was awarded the project which kicked-off in April of 2022 with the goal of completing
the salary survey by early 2023. While these were the initial projections agreed to by Trüpp, the
project proved to be more comprehensive and labor intensive than they originally anticipated,
which caused delays in the project’s completion.
 
At this time the City has received a final report which outlines the work performed by Trüpp as
well as their recommendations as to salary. This process is only one piece of the total
compensation puzzle.
 
In evaluating the consultant's recommendations and information, it is critical to recognize multiple
factors were not evaluated as part of the salary study which include other important employee
compensation factors, such as pension and retirement benefits, medical, health and wellness benefits,
incentive or premium pays, shift differentials, training or certification reimbursements, union costs and
benefits, or any other employee benefits. These factors together comprise an employee’s total
compensation/benefit package. 
 
The work of factoring these considerations is underway and will be a part of discussions with the
various employee units.  Of note, the survey did not evaluate commissioned Fire and Police positions
as these units enjoy binding interest arbitration rights.   
 

ITEM BUDGETED:
STRATEGIC PRIORITY:

1



APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:
No Council action necessary.  This presentation is simply to inform the City Council of the results
of the study and next steps in the process.

ATTACHMENTS:
Description Upload Date Type
Salary Survey Overview Powerpoint 3/15/2024 Cover Memo
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2023 Salary 
Survey Overview
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• In an effort to assist with the City’s ability to hire and retain qualified and experienced personnel, and 
to assess internal pay equity concerns, staff was directed to conduct a classification and salary survey 
via an external consulting service.  

• In 2021, the City of Yakima issued a Request for Qualifications and Proposals (RFQP) 12127QP. 

• Trüpp HR was awarded the project. The project kick-off meeting took place April 5, 2022 with the goal 
of completing the salary survey by early 2023. 

• Due to the breath of services provided by a full-service city, the project proved to be more 
comprehensive and labor intensive than the contractor had anticipated, which caused significant 
delays in the project’s completion.

• The salary survey is just ONE piece of the total compensation puzzle.

4
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SURVEY SCOPE

3

1. Review of the City of Yakima’s job classifications and align classifications based 
on:
• substantially similar authority 
• scope of responsibility 
• knowledge, skills and abilities
• experience, education, certification
• salary alignment/equity

2. Conduct a market study to evaluate the City’s pay allocations in relation to the 
competitive market. 
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JOB ANALYSIS

4

City classifications were evaluated utilizing two different compensation methodologies.

1. Municipality Comparisons
• City of Yakima job classifications evaluated and “matched” with other “like” 

job descriptions. 
• Wage allocations were adjusted for geography by applying cost of labor 

metrics from the 2023 Economic Research Institute (ERI) Geographic 
Assessor. 

2. Two (2) market survey sources were utilized to collect data for selected benchmark 
jobs and other classifications for which municipal matches had not been obtained
• CompAnalyst
• ERI
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FINDINGS

5

• 370 City of Yakima classifications were identified.

• Job placement recommendations were made based on market position, equity groupings and job family 
progression.
• Commissioned police & fire classifications were excluded from placement recommendations.

• Report findings identified:
• 173 classifications (47%) = Within market

Of these:
• 27 classifications > market

• 197 classifications (53%) = Outside of market
Of these:
• 33 classifications 5%
• 38 classifications = 5.1%-10% 
• 126 classifications = 10.1% +
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6

CHALLENGES

6

• It is important to remember that wage data provided is raw data and limited.

• This report is just ONE piece of total compensation analysis.

• Only published, on-line data was used from comparable agencies.

• Limited availability of job classification matches w/comparable municipal agencies.

• Cost of Labor values vs. City’s base wage structure.

• Candidate pool considerations:
• Professional positions – regional competition
• Trade positions – local competition

8
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ADDITIONAL CONSIDERATIONS

7

Factors not evaluated:
1. Other important employee compensation, such as:

• pension and retirement benefits
• medical, health and wellness benefits
• health plan premiums and/or contributions
• incentive or premium pays
• shift differentials
• training or certification reimbursements
• all other employee benefits 

These factors together comprise an employee’s total compensation package.

2. Research and findings also did not take into consideration or review the salary 
structure of the other municipalities or private industries, including step structure or 
increase intervals.

3. City’s budget restrictions or funding sources were not considered.
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8

NEXT STEPS

8

• Determine priorities:
• Pay and compensation equity
• Retention risk for individuals critical to success
• Skill shortages in critical roles
• Recruitment challenges for various classifications

• Identify any additional revenue sources.

• Negotiate changes/implementation with collective bargaining groups.
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 16.A.
For Meeting of: March 19, 2024

ITEM TITLE: Council General Information
SUBMITTED BY: Rosalinda Ibarra, City Clerk

SUMMARY EXPLANATION:
1. Preliminary Council Agenda

ITEM BUDGETED:
STRATEGIC PRIORITY:

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:

ATTACHMENTS:
Description Upload Date Type
3-26 draft agenda 3/15/2024 Backup Material

4-2 draft agenda 3/15/2024 Backup Material
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DRAFT
AGENDA

YAKIMA CITY COUNCIL
STUDY SESSION

March 26, 2024
City Hall -- Council Chambers - 129 N 2nd Street, Yakima, WA

5:00 p.m. Study Session --- This meeting will be conducted in person, live streamed at
www.yakimawa.gov/council/live-stream/ and telecast live on Y-PAC, Spectrum Cable

Channel 194. You may also participate via Zoom:
https://cityofyakima.zoom.us/j/91447106119 or call in by dialing 1-253-215-8782 | Webinar

ID: 914 4710 6119 | Passcode: 394009 ----- Individuals who wish to provide public
comment remotely are encouraged to submit a Public Comment Request Form online at:

www.yakimawa.gov/council/public-comment no later than 3:00 p.m. on the day of the
meeting. If you wish to provide public comment in-person, please fill out a "Request for

Appearance" form and hand it to the City Clerk before you address City Council.

1. Roll Call

2. Public comment (allow 15 minutes)

3. Finance Budget
4. Update on ARPA Allocation Plan
5. Downtown Parking Recommendations

6. Adjournment

The next meeting is a City Council regular meeting on April 2, 2024, at 5:30 p.m. in the City Hall
Council Chambers

Any invocation that may be offered before the official start of the Council meeting shall be the
voluntary offering of a private citizen, to and for the benefit of the Council. The views or beliefs
expressed by the invocation speaker have not been previously reviewed or approved by the Council,
and the Council does not endorse the religious beliefs or views of this, or any other speaker.

A Council packet is available for review at the City Clerk's Office and on-line at www.yakimawa.gov.
The City provides special accommodations, such as hearing devices, wheelchair space or language
interpreters, for City meetings. Anyone needing special assistance please contact the City Clerk's
office at (509) 575-6037 at least two business days prior to the meeting. All meetings are live streamed
on the City of Yakima website at www.yakimawa.gov and telecast live on Y-PAC, Spectrum Cable
Channel 194.
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DRAFT
AGENDA

YAKIMA CITY COUNCIL
April 2, 2024

City Hall -- Council Chambers - 129 N 2nd Street, Yakima, WA
5:30 p.m. Regular Meeting | 6:00 p.m. Public Hearings --- This meeting will be conducted

in person, live streamed at www.yakimawa.gov/council/live-stream/ and telecast live on Y-
PAC, Spectrum Cable Channel 194. You may also participate via Zoom:

https://cityofyakima.zoom.us/j/????????? or call in by dialing 1-253-215-8782 | Webinar
ID: ??????? | Passcode: ??????? --- Individuals who wish to provide public comment

remotely are encouraged to submit a Public Comment Request Form online at:
www.yakimawa.gov/council/public-comment no later than 3:00 p.m. on the day of the

meeting. If you wish to provide public comment in-person, please fill out a "Request for
Appearance" form and hand it to the City Clerk before you address City Council.

1. Roll Call

2. Pledge of Allegiance

3. Interpreter Services

4. Public Comment

There will be 35 minutes allotted for public comment with two and a half (2 1/2) minutes per speaker in
order to allow as much opportunity as possible for audience participation. Written communication and e-
mail messages are strongly encouraged.

5. Open Discussion for the Good of the Order

A. Proclamations

i. Yakima - Morelia Sister City proclamation

B. Presentations / Recognitions / Introductions

i. YCDA 2023 Year End Review and 2024 Outlook

6. Council Reports

7. Consent Agenda

Items listed are considered routine by the City Council and will be enacted by one motion without
discussion. A Council member may request to remove an item from the Consent Agenda and, if approved,
it will be placed on the regular agenda for discussion and consideration.

A. Approval of minutes from the March 19, 2024 City Council regular meeting and March 26,
2024 study session

B. 2023 4th Quarter Financial Report
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DRAFT

C. Resolution authorizing acceptance of a Department of Transportation Pedestrian &
Bicycle Safety Program grant award for Fred Meyer Active Transportation Pathway
Project 2780

PUBLIC HEARINGS

8. Public hearing to consider:  A) Resolution adopting the amended Six-Year Transportation
Improvement Program for the period of 2024 through 2029, and to amend the Transportation
Systems Plan 2040; and B) Resolution amending the Yakima Urban Area Comprehensive Plan
Capital Facilities Element

9. Closed record public hearing and Ordinance to consider the Planning Commission's
recommendation regarding a rezone request located in the vicinity of 1104 & 1112 S. 48th Ave

10. Public hearing and Ordinance to consider the Yakima Planning Commission's recommendation
regarding 2024 proposed text amendments to YMC Titles 14 Subdivisions

DEPARTMENT ITEMS

11. Resolution authorizing a contract with Justice Housing Yakima for system development charges
and utility infrastructure improvements through CHIP grant

12. Ordinance amending the 2023-2024 Biennial Budget for the City of Yakima and making
appropriations from Unappropriated Fund Balances within various Funds for expenditure during
2023-2024 for various purposes (First Reading)

13. Ordinance to amend Chapter 7.50.040 of the Yakima Municipal Code, Utility Accounting

14. Other Business

15. Adjournment

The next meeting is a City Council study session on April 9, 2024, at 5:00 p.m. in the City Hall Council
Chambers

16. Council General Information

A. Council General Information

Any invocation that may be offered before the official start of the Council meeting shall be the
voluntary offering of a private citizen, to and for the benefit of the Council. The views or beliefs
expressed by the invocation speaker have not been previously reviewed or approved by the Council,
and the Council does not endorse the religious beliefs or views of this, or any other speaker.

A Council packet is available for review at the City Clerk's Office and on-line at www.yakimawa.gov.
The City provides special accommodations, such as hearing devices, wheelchair space or language
interpreters, for City meetings. Anyone needing special assistance please contact the City Clerk's
office at (509) 575-6037 at least two business days prior to the meeting. All meetings are live
streamed on the City of Yakima website at www.yakimawa.gov and telecast live on Y-PAC, Spectrum
Cable Channel 194.
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 16.B.
For Meeting of: March 19, 2024

ITEM TITLE: Code Administration Division Report - Monthly Building Permits
Issued - February 2024

SUBMITTED BY: Glenn Denman, Code Administration Manager

SUMMARY EXPLANATION:
Attached is the summary of building permits issued in February 2024.

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:

ATTACHMENTS:
Description Upload Date Type
February 2024_Summary 3/5/2024 Backup Material
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 16.C.
For Meeting of: March 19, 2024

ITEM TITLE: Distribution of the Complete Record for the closed hearing of a
rezone request located at 1104 and 1112 S 48th Ave for William F.
Almon (RZ#002-23)

SUBMITTED BY: Eric Crowell, Senior Planner

SUMMARY EXPLANATION:
The complete record for the closed hearing of the rezone request for William F. Almon is being
distributed to City Council members in this agenda packet. Please bring these materials to the
public hearing which will take place on April 2, 2024.

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:

ATTACHMENTS:
Description Upload Date Type
CC Packet_RZ#002-23 3/8/2024 Backup Material
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BUSINESS OF THE CITY COUNCIL
YAKIMA, WASHINGTON
AGENDA STATEMENT

Item No. 16.D.
For Meeting of: March 19, 2024

ITEM TITLE: Distribution of the Complete Record for proposed text
amendments to YMC Title 14 Subdivisions (TXT#001-24)

SUBMITTED BY: Bill Preston, Interim Community Development Director
*Eric Crowell, Senior Planner

SUMMARY EXPLANATION:
The complete record for the proposed text amendments is being distributed to City Council
members in advance of the public hearing scheduled for April 2, 2024. Materials are being
distributed in advance to allow adequate time for review. 
 
This packet is available in color online at: 
https://www.yakimawa.gov/services/planning/text-amendments/

ITEM BUDGETED: NA
STRATEGIC PRIORITY: Neighborhood and Community Building

APPROVED FOR SUBMITTAL BY THE CITY MANAGER

RECOMMENDATION:

ATTACHMENTS:
Description Upload Date Type
Complete Record_TXT#001-24 3/8/2024 Backup Material
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